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ASSIGNMENT OF 3ENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 4, 1998, betweeir MELYIN J, BUBLEY, AS TRUSTEE OF
"MELVIN J. BUBLEY AND MARION R. BUBLEY TRUST™ DATED 4/24/92, v/hose address is 1325 DEVONSHIRE
LANE, HOFFMAN ESTATES, IL 60195 (referred to below as T“Granlor™); and HARRIS BANK
HOFFMAN-SCHAUMBURG, whose address is 275 SOUTH ROSELLE RO/AD, SCHAUMBURG, IL 60193
(referred lo below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, crants a conlinting secrdty interest in, and
cenveys to Lender all of Grantor's righl, tille, and interest in and lo the Rents from e frllowing described
Property located in COOK County, State of llinois:

LOT 346 IN WEATHERSFIELD UNIT TWO, BEING A SUBDIVISION IN THE SQUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, |
ACCORDING TQ THE PLAT THEREOF RECORDED JULY &, 1959 AS DOCUMENT NO. 17587718, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly knowmn as 303 WELLESLEY, SCHAUMBURG, iL 60193, The-
Real Property tax identifization number is 07-20-308-002.

DEFINITIONS. The [ollowing words shall have the following meanings when used in this Assignment. Terms not! .
oltherwise defined in this Assignment shall have the meanings atiributed (o such terms in the Unitorm Commerc;al
Code. All references to deliar amgunis shall mean amounts in lawful money of the Uniled States of America.

Assignment. The word "Assignment” m2ans this Assignmert of Renis between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating {0 the Rents.

Borrower. The word “Borrower™ means MELVIN J. BUBLEY.

PR
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Event of DefauIL The words "Event of Deiault“ ‘mean. and include without fimitation any of the E\vems of
L’Defaulr set forth below in the sectlon titled "Events of Delault " j g

urantor.. _The word 'Grantor ‘means any and all. persons “and entities executing this Aasrgnmenr zncludmg; i

- ‘-wuthom fimitation- alt Grantors named above: ‘Any Grantor who signs this Assignment, but does not sign.the ;-
" . Note, is srgmng this Assrgnmem only to grant and convey that Grantor's interest in the Real Propery. and 10 -: -

- “'grant- a. security interest’ in Grantor's interest in the - Rents and Personal Property to Lender and is not

o personaity irabte under the Note excepl as orhenwse prowded by comrac! or law.’ ' €

y “Vindebledness The word "Indebtedness means all pnnczpal and interest payable under the. Note and arlnjy
- . amounts: expended or advanced by Lender to discharge obllgatrons of Grantor or expenses incutred:by Lénder $:
o enlorce’ oblrgauons of. Grantor under this Assignment,, logelher with interest on such amounts as prowded mc'--.{ ;

o lhrs Assrgnrnrn. In addmon to the Note, the word: "lndebtedness includes all obhgauons, debis and liabifities, - | '
- plus: !merest hereon, of Borrower 1o Lender, or any ong of more of them, as well as all ciaims by Lender i .
= agamst Borrower Uf ‘any-one or more of them, whether now existing. or hereatter arising, whether related or; i

¢ unrélated to the piv pose of the Note. whether volunzary or. otherwise, whether due or not due;. absolute oro.

- ._contingent; hqurdateu o un!rqurdated and whether Borrowen may be liable individually or jointly wnh othcrs.,'g_;f :
- whether obligated’ as:guaraaior or otherwise, and wheiher recovery upon such indebtedness| may be or ::-
s hereafler may. ‘become: barrer: by -any statute of !rmrtatrons. ‘and whether such Indebtedness’ may beor i~
- = hereafter may berome othenwise unenforceable, ‘

i ..enoer The word "Lender means HARRIS BANK HOFFMAN-SCHAUMBURG i1s successors and assrgns.

. .".No'e. i The- word ’No*e means the. ;rom.ssory note o credn agreemem dated Jung 4, 1998, in the onginal o
o prlncipal amount of. 5210,000.00 from Brrrower to Lender, together with all renewals of, ex‘ensrons of, _f
o modrf‘cal.ons of, refi nancmgs ¢!, consolidatir:i= of,, and' substitutions for the promlssory note or agreemem o
The mterest rale on ahe Nole is. 7. 500%. The Noteis oayable in 240 monrhl‘y payments of $1,705.84.1 )
ol Prog rty. ? The, word: "Propeny means the real propen‘y. and all rrnprovemenls thereon,, descnbed above: in
- the’ ssrgnmem" section. i
* Real-Property.: T he words "Real Propeny" mean me Jropeny. mterests and rights descnbed aho\e in mei?
" "Property Defi nition™ secuon

' i_.Helated Gocuments. . The: words "He!ated Documems ‘méen and include wnhout !;mnanon all promussory :
-7 notes;’. credit: - a agreements, loan-agreements, environmental ‘2oreements, guaranties, Security agreements, *‘l
: mortgages -deeds ol trust, and all other instruments, agreemsnts. 20, documents, whether now or hereaﬂer ,

exrsung. executed in- connecnon with the Indebiedness. - . ‘

: "Rents The. word "Flents ‘means all rents, revenues, income, issues, prufis and prmerds frem the Propern' P
L whezher due- now or- later, including without !rmuauon all. Rents from aif lzases described. on any exhrbn s
S '-‘.anached tothzs Assrgnment ' o ;

L THIS ASSIGNMFNT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} Penronmuce-'jf L
. OF ANY AND: ALL’ OBLIGATIONS OF GRANTOR; AND: BORROWER. UNDER THE NOTZ. IS ASSIGNMENT, . !
~ ANDTHE. RELATED DOCUMENTS. THIS ASSIGNMENT IS' GIVEN AND ACCEPTED G THE FOLLOWING '

| TERMS:

GRANTOR’S WAIVERS Gramor waives all r:ghs or deienses arising by reason of’ any "one: action” or._f

-~ *anli-deficiency”law, . or.any olher law which may prevent Lender from bringing any aciion apainst Grantor, |-

mcludmg a claim for de‘ic-ency to the extent Lender is otherwise entitled to a clzim for deficiency, “before or after ;-
P' Lenders commencemen' ar completion of any for eclosure action, either jUdlCla")' or by exercise. oi a power oi.; g
<.D

[

oD GRANTOR'S REPRESENTAHONS AND WARRANTIES Gramor warranis that: (a) 1hss Assignment is’ executed al- o -
‘Borrower's réquest:and not.at the request of Lender; t g {b) Grantor has the full power, right, and- authority 10: enter
c

ot ‘into-this ‘Assignment arid to hypothecate the Propenty; the provrsrons of this Assgnmeni do not conflict wilh, or -
00 result in* a:delault.under anv agreement or other instrument binding upon Grantor and do not fesult in-a violation: of
. @Nany: law, regulation, court decree or order applicable to Grantor: %) d) Grantor has establisheg adequate means. of.;* .
- obtaining: from: Borfower on-a.continuing basis information about. Borrower’s financial condition; and.” (€} Lenderw g o
has’ 'made: no repr esentanon to Grantor about Borrower (i ncludrng withou! fimitation me cregitworthiness of |

Borrower}

K .BORROWER’S WAIVERS AND RESPONSIBIL!T!ES Lender need not tell Borrower about an% action or mar:uon
~ . Lender takes. in-connection with this Assignment. Borrower assumes the responsibility for being and keeprn%,:_-‘ :
informed: about the:Property.: Borrower waives any defenses:that. may arise because of any action or inaction o1 ©. .
- _Lender, including. without:limitation any failure of Lender 1o sealize upon the Property, or any delay by Lender in @
i reahzmg upon the Propeny Borrower -agrees to remain liable under the Note with Lender no maner what action ©
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Lender takes ¢r {ails (o (ake under this Assignment.

PAYMENT ANO PERFORMANCE. Excep: as ctherwis2 provided i this Assignment or any Related Documeni,
Grantor shall pay to Lender all amounts secured by this Assignmeni as they become due, and shalt striclly
perform all ¢f Grantor’s obligations under this Assignmanl. Unless and until Lender exercises its right (o collect
the Rents as provided below and so long as ihere is no delaul: under this Assignment, Grantor may remain in
possession end contred of and operate and manage ihe Property and collect the Rents, provided thal the granting
of the egght to cellect the Rents shall net constitute Lerder’s consent 0 the use ¢f cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TG THE RENTS. With respeci to the
Rents, Granlor represents and warranis (o Lender that:

Ownership. Grantor is eniitled to receive the Reris Iree and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepied by Lender in wiiting.

Right to Assign. Grantor has ihe full fight, power, and authority 10 enter into this Assignment and to assign
and convey Vi Renis 10 Lender.

No Prior Assigrmenl. Grantor has no: previousty assigred or conveyed the Renls {0 any other person by any
instrumeant now in 1ICe.

No Further Transizr,) Granior will not sell, assign, encumbe-, or othenvise cispose of any of Granter's rights
in the Hents except aswrovided in this Agreement.
LENDER'S RIGHT TO CULIcUT RENTS. Lender shal have th2 right at any time, and even though no default
shall have occutred under this /ssignment, Lo collect and receiv2 the Rents. For this purpose, Lender is hereby
given and granted the {ollowino/ghis, powers and authority:
Nolice to Tenanis. Lender may send notices to any and all tenants of the Propenty advising them of this
Assignment and directing alt Rernts (o be paid Jdirec:ly to Lendar or Lender’s agent.
Enter the Property. Lender may ent?r upcn and !eke possession of the Propenty, demand, collect and receive
from the tenants or from any other poreens liable therefor, all of the Rents; inslitute and carry on all legal
proceedings necessary for the protection o. the Proderty, including such proceedings as may be necessary (o
recover possession of the Property: collecithe Flerts and remove any tenant or tenants or other persons fiom
the Propary.
Maintain the Property. Lender may enter upon . Property to mainiain the Properly and_keep the same in
repair; to pay the costs thereof and of ail servives ol alt employees, including their equipment, anc of ah
contiruing costs and expensas of mainiaining the -ropony ir groper repair and condition, and also to pay al!
taxes, assessments anc water utilities, and the premiuess or fire and other insurance effected by Lende: on
the Propeny.
Compliance with Laws. Lender may do any and ai things 1o xecute and comply with the laws of the State of
lllinots and also all other laws, rules, orders, ordinances and reovirements of all other governmental agencies
aflecting the Property.
Lease the Property. Lender may reni Or lease th2 whole or any part i the Propeny for such term or ierms
and on such conditicns as Lender may deem apprepriate.
Employ Agenls. (ender may engage such agent or agenis as Lends: riay deem appropriate, either in
Lfe?qder s name or in Granior's name. o rent and manage e Propeny, incluiiirg the collection and applicaiion
of Rents. .
Other Acts. Lender may do all such other things and acts with respect to the Prorcty as Lender may deem.
aPpromtate and may act exclusively and solely in the place and stead of Grartor aid t¢ have all of the powers:
ol Grantor for the purposes siated above, .

No Requirement to Act. Lender shall not be required 1o go any of the foregoing acts¢r things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not rzquire Lender 1o do

any other specific act or thing. .
APPLICATION OF RENTS. All costs and expenses incurred by Laader in conaection with the Praperty shall be for.
Grantor and Borrower's account and Lender may pay such cosls and expenses from the Rents. Lender, in iis sole
Ciscretion, shall determine the applicaticn of any and & Renls receiv bi,; it; nowever, any such Renls received

by Lender which are not apphked to such costs and expens2s shail be applied 0 the Indebledness. All
expenditures made by Lender under this Assignment and not re:mbursed from the Renis shall become a part of
the Indeb.edness secured by this Assignment. and shail be payatle on demand, with inierest at the Ncte rate from
date of expenditure until paid.

FULL PERFORMANCE. 1f Granior pays alt of the Indebledness when due and othenwise performs all the

obligations impesed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver (o Grantor & suitzble saiisfaction ¢f this Assiznment and suitable siatements of termination of
any linancing statement on file evidencing Lender’s securily interest in the Renis and the Property, Any
termination tee required by faw shall be paid by Granicr, i periritted by applicable faw. If, however, nayment is
made by Borrower, whether voluniarily or otherwise, or by guarantor or by any third pany, on the Indebledness
and therearer Lender is forced 1o remit the amount of that payment (a) to Borrower's lrustee in bankruplcy or to
any similar person uncer any {ederal or siate bankrupicy law or aw for the relief of debtors, (b} by reason ‘of any
ivdgment, decree or order ol any court of adminisirative body haviag jurisdiction over Lender or any of Lender’s
roperty, or {€) by reascn of any sett’ement or comoromise of any claim mace by Lender with any claimant
including without limitation Borrower, the indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and s Assignment shall commungg&gﬁ?%r shall be reinstated, as the
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- case may be, nolwithstanding any cancelfation of this Assignment or of any note ¢r g:her instrument or agreement’
evidencing the Indebtedness and the Property will. conlinue to:secure the amount repaid or. recovered 10 the san®e .
‘extent: as if' that: amourt never had been originally received. by Lender, and Graator shall-be bound by any . .
judgment, decree; order, seitfement or compromise relating to the Indebtedness or 1o this Assignment. : L
EXPENDITURES B8Y LENDER. . If Grantor faiis {0 comply with-any provision of this Assignment, or if-any actionor _ °
g[zoceedmgf:-ls commenced: that: would materially affect’ Lender’s interests in mevP_mperR', Lender on Granter's

- behall. may,-but'shall not be required 10, take any action that Lender deems appropriate. Any amounl that Lender. © -
expends in:so.doing:will bear interes! al the rate provided for in the Note from the date incurred or paid by Lender.

1o me;da!ezo!.{re%%i-meni by Grantor.. All such. expenses, at Lender’s option, wil! (2} be payable on demand,” () .

- be’added'to:the balance of the:Note and be apportianed among:and be payable withk any instaliment paymenis.10:

- become due:during: either - () the term of any applicable insurance pohc; or (i) the remaining term of thé Note;-or

(c):be treated: as:a balloon payment which will be due and payable at {he Note's maturily. - This Assignment also

-wiil: secure pavment of these amcunts.  The rights provided for in this paragraph shall be in addition 10 any other .
gh{s or-any:remiedies to which Lender may be entitied on-account of the defaull. . Any such action by Lender.

T
S
h

agl!,not_ be construed: as-curing the defauli so as to bar Lender from any remedy that it olherwise would have.
DEFAULT. - Eachiof the following; ‘al the option of. Lender, shall consfitute an event of defaull ("Event. of Default™);
under this Assignmont, .. , L o ,

- Defatilt, on.Indebled:iess, Failure'of Borrower to make any payment when due on the Indebtediness.

-+ Compliance: Default, - Fzilure of Grantor or Borrower to comply with any other term, obligatiun, covenant: or.

- condtioncontained in this Assignment, the Note or in-any of the'Related Documents. B
- Default:in: Favor of Third arties.- Should Borrower or: any- Grantor default tnder any loan, extension oi: .
 credit; security agreement, purznase or sales agreemen, or anyrother agreement,!in favor of any olher credior. -
< or person:that. may materially a¥fer any of Borrawer’s property or Borrower's or any Grantor's-ability 1o repay
- the:Loans ‘or perform their reéspeciive ctligations under this Assignment or any of the Related Documents.

| False Statements. Any warranty, representation or statement made or fumished:to Lender by or on behalfof
- Grantoror Borrower under: this. Assignriert, the Note-or the Related Documents is false or misleading in any

materiat respect, either-now or at the tlime raaie or furnished.. - _ L 5 :
~ . Defective Collateralization; This Assignmen: 57 'any of the Related. Documents ceases to be in full force-and ~ -
- - effect: (including; failure-of ‘any collateral docunients-o create a valid and perlected security interest or lien) at

- . ., any time andforany reason, , A L N ' . :
'~ Other-Defaults. > Failure of Grantor or Borrower 1o comnply with any term, obligation, covenant, or condition
."contained'in: any.other agreement between Grantor of gurrnwer and Lender. -

" Death or (nsolvency. : The death of Grantor or Borrower or the. dissolution 3r termination of! Grantor or
. - Borrower's ‘existence. as.a going business, the insolvency:<vi Grantor or Zorrower, the appointment of:a.
- receiver:for'any part of Grantor or Borrower's property, any astisnment for the benefit of creditors, any iype.of.
.-+ gregitor workoint, or the: commencement of any proceeding under-any bankrupicy of insolvency: faws. by- or
- --against:Grantor or Borrower. L 1 ‘ r S

" Foreclosure,’ Forfeiture, etc. Commencement of foreclosure or forieliure proceedings, whether by judicial - .
- proseeding,: self-help, repossession or any other method:; by any creoitn, 2f Grantor or by any governmenial - .
.'agency. against.any of the. Propesty. However, this subsection shall nct #aply in the event of a good faith. -+ .

- dispute: by -Grantor as.to the: validity or reasonableness of the-claim which is ih2 basis of the foreclosure or . - |

.2 forefeituré proceeding; provided thai Grantor gives Lender written notice of suzh Claim and furnishes reserves
.+ 0r-a surely bondfor the claim satisfactery 1o Lender. : - ;

29

“.. Evénis;Attecling Guarantor,. Any of thie preceding events occurs with respect 16 «nv. Suarantor of any of-ihe
~““Indeblegness or-any Guarantor dies or becomes incompeient, or revokes or disputes e riidity of, or liability
... under,-any Guaranty of the. Indebtedness. Lender, at ils option, may, but shall riot be <equired to, permit the - >
it Guarantor's: estate o' ‘assume: unconditionally -the obligations arising under the guaanly ini a manner
. satisfactory to Lender, and, in doing so, cure ihe Event of. Default. L C

“* Adverse Change.” A material adverse change occurs:in- Borrower’s financial condition, or Lender believes the
R . prospect.of payment or. periormance oi the Indebtedness is impaired. ' '

"+ Insecurity..:Lender reasonably: deems itself insecure.

984

.. Right lo:Cuire.- if such. afailure-is curable and if Grantor or Borrower has nol been given a notice ‘of a breach: * ¢ ©
- of the.same: provision  of this Assignment. within:the preceding. twelve {12) montas, il may be cured {and:no.
. Event, 0f Default will have occurred) if Grantor or' Barrower,. after Lender sends. written notice demanding.cure ;-
. of such-failure: -{a) cures.the failure within fifteen (15?‘ da*s;pr (b) it the cure requires more than fifteen. (1;3,};-. o
- = days; immediately initiates: steps -sufficient 10 cure the failure and thereafter continues and compigtes al. |
.+ .. reasonable and: necessary steps sufficient to produce compliance as soon as reasonably practical. ; P
i RIGHTS:AND: REMEDIES: ON;DEFAULT. Upon:the occurrence of any Event of Default and at any tims thereafter, |
'+ 7.7 Lender: may exercise any-one.or more of the following rights and remedies, in acdition to any Other rights of
- remedies.provided by. law: - _ : . o e o
- -Accelerale indebtednees. Lender shall have the right at'its option without notice 1o Borrower 1o declare. the .
. entire:Indebtedness immediately due and payable, including any prepaymeni penalty which Borrower would be - .
' .tequiredtopay.- - - o : fo o ; el
. i Collect*Rents:. Lender:shall have the right, without notice 1o Grantor or°Borrowsr, 10 take possession of‘the: @ .
.-~ Properly. and.-colle?_t_hé#Fienls;'\:mcl.ud_ipgiamounis past due and unpaid, and apply the net prsceeds, over and.

1Atk
gy Vo
.'\ ¥ . ;

R
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above Lender's costs, against the Indebledness. '» furtheraace of this tight, Lender shall have all the rights
provided ler in the Lencer's Right to Collect Section, 2bove. U the Renis are collecied by Lender, then
Grantor irrevocably designates iender as Grantdr's aliorrey-in-fact to endorse insiruments received in
payment thereo! in the name of Grantor and [0 negotiate the same and collect the proceeds. Payments by
tenants or other users {0 Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or nct any proper creunds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent. or through a receiver.

Morlgagee in Possession. Lender shali have the sight lo be placed as monigagee in possessicn o7 10 have a
receiver appointed 0 take possession of all or any pan of the Pioperty, with the power 19 protect and preserve
the Propenty, to operaie the Propert; preceding foreclosure o- sale, and {o collect the Reats from the Propenty
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
mOrgages N pOssession or recener may serve without bond if permitied by law. Lender's right lo the
appoiniment of a receiver shall exist whether or not the apparent vaiue of the Properly exceeds the
indebtedniess by 2 substantial amount. Employment Dy Lencer Shall not disqualify A person from sering as &
rageiver.

gtl;er Aemedizs. Lander shail have all other righ's and remedies provided in this Assigament ar the Note of

y law.

Waiver; Election 2! Remedies. A waiver by any pany of a breach of a :?:ovjsion of this Assignment shzll not
constitule a waive, ¢f or prejudice 11e pany’s righls athervis2 to demand strict compliance wath that provision
or any cither provisico. . Election by Lender {0 fursue any :emedy shall not_excivde pursuit of any other
remeCy, and an elechiun (v make ependilures of 1ake action 10 pericrm an cbligation of Grantor or Borrower
under this Assignrent altzr jailure ! Grantor or Ecrrower 1o periorm shall noi aidect Lender’'s right (e declare
a default and exercise its remedies under this Assignment.

Attorneys' Fees; Expenses. (1f Laader institutes any Suil or action to enforce any of the terms of this
Assignment, Lender shall be enut’cd Lo recover stch sum as the coun may adjudge reasonable as aftotneys®
lees at irial and on any appeal. Whelaes or not any courl acticn is involved, all reasonable expenses incurzed
by Lender that in Lender's opinion are necessary al anz lime lor ihe proiection of its inteiest or the
enforcement of ils rights shall beceme 7 put of the Indebtedness payable on demand and shall beas interest
from the date of expendiiure unui regesd & the sate provided for in the Note. Expenses covered by Lhis

aragraph include, without limitation, however subject to anv limits under applicable lew. Lender’s atomeys'

aes ang Lendar's fegal expanses whether of nol there is a lawsuii, including aiorneys’ fees lor bankrupicy
proceedings (inciuding effonts 1o modify or varcte, any culomatic slay or injunction), appeals and any
anticipated posi-judoment collection semvices, the cost of searching records, obiaining tille reports (including
foreclosure reports), surva-ors' reports, and appraisal {ees and fitle insurance, to the extenl peimitied by

applicable law. Borrower also will pay any courl costs, . addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The Icliowing miscelianeous prcvisions are a pan of this Assignment:

Amendments. This Assignment, together with any Related Jrcuments, constitutes the entire undersianding
and agreement of the parties as 10 ine mattars set forth in tris Assignment. NG alieration of of amendment to
ihis Assignment shall be etiective uniess given in wiiling and signed by (he parly or parties sought to be
charged or beund Dy the alteration Jr amangment.

Applicable Law. This Assignmen: has been delivered to Lender and uncepled by Lender in the Stale of
lllinois. This Assignment shal! be governed by and constiued in accordzace with the laws of the State of

Ilinois.

No Modification. Srantor shall not enter inlo any egreement with the holder ¢l any mangage, deed of trust, cr
other security agreement which has priofity over this Assignment by which that agreement is modified,
amended, exiended, or renewsd wihcut the prior written consent of Lender. Granior 883l neither request nor
accept any future advances under any such securily agream:nl without the prior written consent of Lender.

Severability. 1f z count of compatent jurisdiction finds any provision of this Assignment to be invalid o
urenforceable as {0 any parson of circumstance, such {nding shall not tender thal proasion invalid o
unenforceabie as (@ any nther peisons of circumstances. i leasible, any such offending piovision shall be
deemed 10 be medified to ba within_the limits of enlorceabifity or validity; however, il the olfending provision
cannct be su modified. it shiali be stricken and all sther provisions of this Assigamant in aki other respects shall
remain valid and enforceable.

Successors and Assigns. Subiact to the limilatons steled in this Assignment on transfer of Granlor's
interest, this Assignment shall be binding upon and inure to the beneiit of the parties, their successors and
assigns. 1t ownership of the Propery becomes vested in a person oiher thaa Srantor, Lender, vathout nolice
to Grantor, may ceal with Grantor's successors wilh relerence to this Assignmen: and the Indebiedness by
way of forbearanca or extension withoul releasing Grantor rom the cbligations of this -Assignment cr liability
uncer the indebledness.

Time Is of the Essence. Time is ¢f ihe essence in the parfermance of this Assignment. _

Waiver of Homestead Exemplion. Granjor hereby releases and waives all rights and benefits of the
homestead exemption laws of tne State of lllincis as 10 2ll Indebledness secured by inis Assignment.

Waivers and Corsenls. Lander shall not be deemed 1o have waived any righis under this Assignment {or
under the Relatec Documents) unless such waiver is in writing and signed Dy Lender. No delfay or omission
on the part of Lender in exercisirg any right shall operate as a waiver of such right or any other right. A
waiver by any parly of a provision of this Assignment shall not constilute & waiver of or prejudice the party’s
right othenwise 1o demand sirict compliance with {hal provision or any other provision. NO prior waiver by

98486725

i e e =

A —— e — e b




UNOFFICIAL COPY R
: 706-04-1998 ' ASSIGNMENT OF RENTS . Pageb
e Loan No 3094? : “’ : , - (Conﬁnued) R ‘ | R

Lender, nor. any course of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any of,
- Lender's: rights or any.of Grantor or Borsower’s obligalions. as.{o any fulure 1ransactions. Whenever consent
by Lender is required. in this Amgnmenl the: granting. of such consent by Lender in. any msiarce shall nm

COHSIIIIHE COﬂllﬂUtﬂg COﬂSEN l0'su sequenl mstances where:such consent Is lEQUled

| ‘-.GRANTGR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS AND
. GRANTOR AGREES TO TS TERMS.

- o i INGiVIDUAL ACKNOWLEDGMENT
_STATE oF___ IL )
)ss

3COUNTYOF ' //(m : )

On this day belore me the undersxgned Notary Pubtic, perss na'lv 2ppeared MELVIN J. BUBLEY, TRUSTEE, lo me
known to:be the individual described in and who executed. the: Assignment of Rents, and acnnowledged that he or
-she. s:gned ‘the Ass:gnment as his or her free and voluntary an( ‘ind deed. for the: uses ang purnoses therem

: menlloned
' "l'i_sealthls { }-_'I dayof YO 119: ,'1

Hesiding al ﬂ / L_.

}' [ ' l)h?))))/o t u//ﬂ/) ///1)))))))3‘(
~ C _ “QFFIC'AL.SE %
. ' { ) }_.ﬂ Y ¢ . MicheleD.Huhn
My .‘?-"'“'“'55’°“'°"""es 7 & Notary Public, iato of linols

: L : : § My Cc-mm:suon Explien G269 )
//m'//////mﬂ/:r/l//.» DIPRI

: ':Notary Publlc in and for the Slale of
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