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MORTGAGE LOAN ID# 21000593

THIS MORTGAGE ("Scvurity Instrument™y 1S givenon  MAY  2§7H, The morntgago: is
MICEAZL GARDNER, A SINGLE MAN
("Borrower”}.
This Security [nstrument 15 given to LL PUNDING CORP.
, which
, and whose address iz
("Lender™).

is oryanized and existing under the laws of THE
E420 BRYN MAWR AVENUE, #421, CHICAGO,
Borrower owes Lender the principal sum of  FORTY EIGHT THOUSHAT AND NO/100- = - -
- e e e e e - - - Dobars (U.S. § £,000.00 »._This debi is evidenced by Borrower's notz
datzd the same date as this Security Instrument ("Note™y. which provides for manty paviments, with the full debe, if not
paid catlier, due and pavablz ot JUNE 18T, 202¢F . This Secuniy Ipstrumnent secures o Lender: (a} the
reoayvinent of the debr avidenced by the Nete, with intere, and all repewals, extenssous and madificanions of the Note:
i) the payment of all other sums, with interest, advanced under paragruph 7 to protect the secunity of dhis Security
Instrument: aad () the petformance of Borrower™s covemaits and agrzements under this Sxurty Ietrument and the
Note. For this purpose, Borrower does herehy mongage. grant and convey 1o Lender the tolbawing descnibed propeny
locared 1n COOX County. llinois:
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LAWYZRS TITLE INSURANCE CORPORATION

SCHIDULE A CONTINUED - CASE NJ. §3-05984

LEGAL DESTRIPTION:
LOT 3% AYD THE NORTIE_L/2 OF LOT 38 IN BLOCH @ IN SHELDOM
..:: NORATH WEST 174 CPSLLTION 21, TOWNSHIP 37 NORTH
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TOGETHER WITH all the improvements now or hereaiter erected on the preperty, and 3l casements,
appurtenances. and fixtures now or hereafier 3 part of tie property. Al replacements and additions shail also be vosered
by this Security Instrument. All of the forzgoing is referred 1o in this Secunty Instrunient as the "Propenty.”

BORROWER COVENANTS that Borsower is Jawiully seised of the estate hereby conveved and hax the right o
mentgaze. prant 3ud convey the Property and that the Propeny is unencumbered. except for encumbrances of record.
Borrowst warsuawaund will defend generally the titde to the Property against alt claims sid demands, subject to any

encumbrances of ooz,

TEIS SECURITY NS TRUMENT combines uniforn covemnts for mtioml use ad non-untforti covemnts with
litted variations by jurisdicGondo cosstituge a uniform securiey instrusent covesing 1ozl property.

UNIFORM COVENANTS. Sermower and Lender covenant and agree as follows:

1. Pavment of Principal and Interzst; Prepayment and Late Charges. Bomowsr shall prompely pay when due the
principal of and interest on the debt evidensd by the Note and any prepavmnent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeui 1o spplicable faw or to a witien waiver by Lender, Borrower shall pay
1o Lemfer on the day mozshly pavments are due under ot Note, until the Notz 1= gaid in full, a sum ("Funds™) for: (2)
vearly taxes and assessmznts which may atin prierity over dils Security Instrumient as a lien on the Prupcm" (b) vearly
leasched payments or ground rests on the Property, if eny: () vearly hazard or Propenty insurance premiums: (d) vearly
flood insurance premiums, i any; (¢} vearly mongage ieurance Drentiums. i any; and (1) any sums payable by Borrower
to Lender. in accordance with dic pmvidnns of paraeraph S, in Feu of the pavment of mosigage insurance preniums.
These “tems are called “Escrow hems.” Lender nay. i any time, coll-crand hold Funds in an amoum not to excerd the
neaxinrm amauni a Lendzr for a federaliy relared mongage loan may réguire for Borrower's escrow account undes the
federal Real Estate Settlement Procedures Act of 1974 35 amended froniamk totime, 12 U.S.C. § 2601 ¢ sey).
("RESPA™), unless another Taw that applics to the Funds sets a lesser amount. 17 =0, Lender may, at any tinw, coflect
and hold Funds in an amount not to exceed the lesser amount. Lender noy esuivar-the amount of Funds due on the
busts of current data and easomable estimaes of expenditeres of future Escrow Hens e otherwise in accordance with
apphicabls L.

te Funds shall be held in an instirution whose deposits are insured by a federa! agenoyinstrumentality, or entity
(ncluding Lenader, it Lender is such an institution) or i any Federal Home Loan Bank. Lendzr shall apply the Funds o
pay the Escrow ftems.  Lender inay not charge Borrower for holding and :npphum the Funds, 2 nes Iy anafyzing the
SSCTOW 32C0Un, or veritving the Escrow ltems, unless Lender pavs Borrewer interest on tie Funds 7 applicasle law
permits Lender o make such a charge. However, Lender may rzquire Borrower to pay a onz-tinxe clarg-for an
, indepeident r=al estate 1ax reporting service used by Lender in connestion with this joan, unless applicab!: fow provides
F etiernize. Unless an agreement is made or applicable law requites interzst to o paid, Lendzr shall not be 'v:qulrr:d to
| pay Bt rrowes any mierest or carnings on the Funds, Barrower and Lender may agree in writing, however, that interest
‘ shall bz paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, shewing
| credits and debits to the Funds and the purposs for which 2ach debit to the Funds was made.  The Funds are pledged as
additicmml securioy for afl sums secured by this Secunity lestrunient.

i the Funds held by Lender excezd the amoumnis penmiited 10 be #icld by applicable law, Lender shall account 0
Borrower for the excess Fands in accordance with the r=quirements of applicable law. 1Y the amount of the Funds held
by Lender at any time is not sufticient to pay the Escrow Iieins when due, Lender may o noufy Borrowsr in writing,
and, in such case Borrower hall pay 0 Lender the amount nevesany w make up the deficiency.  Borrower shall nuke up
th= dericiency in no more than twelve montily pavments, at Lender's sole discrztion.

Uon pazment in full of all sums secured by this Secuniy Instrusient. Lender shall prompidy refund (o Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Propenty. Lender, prior 1o the acquisition
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or salz of the Properey, shall apply any Funds held by Londer at the timxe of aequisitdon or sale as o credie against the
: . surrs seeured by (his Security instrunient.

! - 3. Application of Payments. Usless applicable law provides othenvise, all payments received by Lender under
" parcgraphs 1 ond 2 shall be applizd: firs, to any presavment charges due wider the Note; sevcond. (0 amounts payable

: : und:r paragraph 20 thind, to interest dus: foeeds, to zoncipal due: asd last, o any fate charess dug undze the Notz.

} 4. Charges: Liens, Borrowwer shall pay all taxes, assessments, charges, fines and impositions aiributable 1o the

' Properey which may stzain prionity over this Security Instrument, and feaschold pavmens or ground rents, 1 any.

) Borsower shall pay these oblizations in the muenner provided in paragraph 2, or if not paid in that manner, Borrower shail

pav them on time directiy w the person owed pavment.  Borrower shall promptly furnish to Lender all potices of amounts
to b: pard under s paregraph. 1§ Borrower makes these paymems directly, Borrowsr shall promptly furnish ro Lender
- revapis evidencing e payments.
| Barrower shall premply discharge any lien which has priority over this Sevurity Instrument ualess Borrower: (a)
. agrsss In writing o e zaveaent of the obligation secured by the Hen in a aruner accepable w Lender: (b) contests in
' goad faith the len by, or detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
i operatz (0 prevent the cnforcenien? o die Hen: or €} sevures from b holder of the Tien an apement satisfsciony o
Lender subordimuing the den (o thiis Securnity bstrurent. I Lewder detennines tat any part of the Propenty is subject to
a lien which nuay atwin prierity over this Security Instrument, Lendzr may give Borrower 2 notice idesuifyving the Tien.
Borower shall sanisty the lien or take vuz.or more of the astions set forth above within 16 days of the giving of notice.

, 3. Hazard or Property lnsurance. Bonewrsslall keep the improvemznts now existing or bereattzr erected on the

[ Property insured against foss by fire, hazards inciuded within the e “extended coverage™ aid any other lazards,

: tluding floods or flooding, for which Lender cogmires lnsurance.  This insurznee shall be mantained in the amounts and
{or tie periods that Lender requires.  The insurance carnier providing the tsurance shall be chosen by Borrower subjec

; to Lender's approval which shall not be unreasonably withh:ld. ‘If Borrower fails to maintain coverage described above,
Lencer may. at Lender's opilon. obtain coveraee 1o protact Lerder’s rights in the Property in accordance with parazraph

1 ‘.

i Al insurance policies and renewals shall be accepradle 10 Lenderay] shall inclede a standard morgage clause.

Lencer shall iiuve the right o hold the policies and renewals. If Lenderaeuires, Berrower shall pramptly give 0 Lerdzr

all receipts of paid premiums and renewal notices. 1n the event of loss, ~Sorros-r shall give prompt notice o the

wmsurance carrier and Lender. Lender oy make proof of less if not nade pro opily by Bortower.

Jnless Lender and Borrower otherwise agree in sriting, tsurpce prosesds shatl-he applied to restoration of repair

\ of the Property damaged. i the restoration or repair <5 voonomically fzasible and Lesazr’s sevurity is not lessened. I the
: TERIOMANON OF repar s not economicatly fzasible or Lender’s secunity would be lessened Aic Fsuraixe proceeds shall be
\ applicd (0 the sums secered by this Securisy Instrunrent, whether or not then duz, with any excess paid 10 Borrower. 17
iy Borrirwer abandons the Propenty, of does not answer within 30 davs a notice from Lender thay the Zasurance carrier hay

‘ offersd w sertle a claim, dizn Lender muay collect the insurance procevds. Lender may use tie plocerds.to repatr of

! restore the Propenty or 19 gay sums secured by tis S=curity Instreinens, whether or not then due. T2 20-day period will
! begit: when the notice is given.

i Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principat shali-isCoxtend or

! postpone the due diate of the monthly paviments referred w in paregraphs 1 and 2 of chiange the amount of e payments.

I It under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurancs policies and proceeds

t

resubting from danuage o the Propenty prior to the acquisition shall pass to Lender 1o the extent of the suins secured by

-

this Szeunty Instrument immediately prior w the acquisition.

1 6. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrower’s Loan Application;

; Leaseholds. Borrower shail occupy, establish, and uie the Property as Borrower's principal residence within sixty days

’ after dhe execution of dis S=curity lustrumeni and shell continus (0 occepy the Propeny a8 Borrower's principal residence

for ar least one vear after the date of occupancy, unless Lander atherwise agtess in writdng, which consent shall not be

enreasoibly withhzld. or unless exienuating circumstances exist which are bevond Borrower's comiol. Bamrower shall

ot d=srwy. damage or imgpair the Propeny, allow the Property to detzrioraie, or commit wastz on the Property.

, Borrcwsr shatl be in defaule if any forfeturz action or proceading, whether civil or criminal, is begun that in Lendei's

' zood faith judgment could result in forfeiture of the Propery or otherwise materially impair the fien creaied by dis
ceurity Instrunent or Lender's security interest.  Bormoswer mav cere such a defaul and reinstare, as provided in
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parsgraph 18, by cuusing the action or proceeding to be disimssed with 3 ruling that, in Lender’s zood faith
determinacion, precludes forteite of the Borrower™s interest in the Property or other mazrial impatnnent of the lien
: crextzd by this Sevurity Instrument or Lender’s security intzrest, Borrower shall also be in defavit it Borrower, duning
. T the lozn application process, yave natedally false or ineccurate informxation or statements to Lender (or failed o provide
o " Lender with any ruterial information) in connection with the loan evidenced by the Nate, including, ot not limited to,

' o reprasentations coscerning Borrower's oecupancy of the Prepeny as a principal residence. 11 this Secunty Instrument is
I ’ on a feasehold, Borrower shail comply with the provisions of the kease. i Borrower acquires fee title o the Propenty, the
e leaschold and the tee title shall not merge unless Lender agrees to the merger in writing.

! 7. Protection of Lender's Rights in the Property. 1f Borrower f2ils to perform the covenants and agreements

. contined i this Security Instrument, or there is 2 legal proceeding that may signilicamly afect Lender's aghts in the

’ Property (such 25 3 procezding in bankruptcy, probate, for condemmation or forfeiiure or to enforce faws or regulations),
then Lender nmy de‘znd pay for whatever is necessary w protest the valuz of the Property and Lender's nghis in the
Property. Lender’s dctins may include paving any sums szeured by a lien which has priority over this Secunty

o [nstrument, appearing ©ocourt, paving ressonabdle attomeys” fees and entening on the Propersy to make repairs. Although
' Lender may take action enser dis paragraph 7, Lender dess not have to do ~o.
- Any amounts disbursed 3 Loader under this paragrapl. 7 shall become additional debt of Borrower secused by this

Security Instruinent. Ustess Bormwsr and Lender agres 1o other tenms of payient, these amounts Siali bear interest
from: the daiz of disburserrent a8 e Noie rate and shall be pavadle, with interest, upon notice from Lender o Barmuwer
Tequesting payvment.

3. Mortgaze Insurance. T Lender oquired mortgage tsurance as a condition of naking the loan secured by this
Security Ingrument, Borrower Sl pay the premivms required (o amiatain the montgage insurance i effect. 11, for any
rzason, tie morigare insurance coverage requited Ly Lrader lapses ot ceases (o be in eftect, Borrower shall pay the
presivnis required 1o obtain coverage substantially equivakent 1o the mongage insurance previously n cftect, at a cost
subswantiatly equivaient to the cost to Borrawer of the mon 2agelinsurance previously in efiect, from an aliermte niertgoge
A insurer approved by Lendzr. If substantizily equivaient mosig2 ¢ insurance coverage is not available, Borrower shall pay

'* to Lender cach month 2 sum equal (0 one twelfth of the yearly woiigage insurance premium being paid by Borrower
when the irsurance coverage lapsed or czused 10 be ineffect. Lender w3 accept, use and retain these payments as a loss
; sxerve in liet of mortgage insurance. Loss feserve payiients may no'teager be required, 2t the option of Lender, if
, morgage insuranes cuverage (in tie amount and for the period that Lend=riequir2s) provided by an insurer approved by
Lencer again becomes available and is obained. Borrower shall pay the premiums required to maintain norigage
insurarce tn zffect, or e provide a oss reserve, undl the requirement for nongags wsurnce onds in accordance with any
wriitzn agreement between Borrower and Lender or applica®le law.

e et — el — [

9. Inspection. Lender or its agent nizy make resonable entrizs vpon and inspestions of @v Property. Lewder shall
aive Borrower netice at the time of or poor (o an inspection specifying reasomable cause for die insection.

) 10. Condemnation. The proceeds of any award or ckiim for damagzs. disect of consequential, iz crnnection with
‘ any condemnation or other taking of any part of the Propeniy, or for comveyae in lizu of condemnatior, 5% hereby
assigned and shall be paid w Lender.
Ins the event of a towal taking of the Propeny, the proczcds shall be 2pplicd w the sums secured by this Secuny
Instrament, whether of not then duz, with any excess paid to Borrower. tn the event of a panial @king of e Property in
which the fair morket value of die Property immediatzly before the taking is equal 1o or greater dian the amount of the
sums secured by this Security Instrument isunediarely before the wking. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrumient shatl be reduced by the 2mount of the proceeds multiplied by the
_ followwing fraction: {a) the wtal amount of tie sums secured imimediaiely before the taking, divided by (b) the fair market
. value of die Propernty immediately before ihe taking. Any balance sinll be paid w Borrower. In the evant of a partinl
taking of die Property in which the fair tarket valuz of dhe Property imeediately before the wking is less dian the
amoum of the sums secured immediately before the wking, vnless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the procerds shall be applicd o the suns secured by this Securiey Instroment
. whether or not the sums are then due.
If the Propenty is abandonzd by Borrower, or if. aiter natice by Lender 10 Borrowsr that diz condemnor offers to
make an award or setde 3 claim for damages, Borrawsr f2ils 10 respond w Lender within 30 days after the date the notice
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ts given, Lender is authonized o collzot and apply tic provezds, at its eptian, cither (o restoration or repair of the
._ Propany o o the sums secured by tis Sevurity Instrument, whether or st then doe.
- Unless Lender and Borrower otherwise agrez in writing, any application of proceeds (o principat shall not extend or
T postpone the dee date of the monthly pavments r2ierred (o in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Forhearance By Lender Not a4 Waiver,  Extension of the tivee for payaxnt or
modiicy ion of amortization of the suns secured by this Security fnstrument eranted by Leader © any successor in
interest ¢ f Borrower shall not operate 1o release the Hability of the vriginal Borrower of Botrower’s successors in interest.
Lerder s1all not be required w conumence procezdings against any Suecessor in interest or refuse to extend time for
3 payment or otherwise modily amortization of the sums secured by this Security Instrument by feason of any deaind made '
by the originai Borrowser or Borrowsr's successors in interzst. Any forbearance by Lendzr in exercising any right or
rentedy shall not b= waiver of or preclude the exercize ¢f any right or remedy.

12. Successors wuel Assigns Bound; Joint and Several Liability; Co-signers. The covenants ard agteements of this
Secerity Instrument shai! bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
parazrapa 17. Borrower’s covrmants and agreements shal. be joint and several. Any Borrower who co-signs this
Sevarity Instrument but does norerecuts the Note: [a) 1s co-signing this Security Instrunent only to mortgage, grant and
comey 11l Bormower's interestir i Property under the tenms of this Secunty Instrumzng; (b) 15 not personatly obligated
ro pay the sums secured by this Seeurioy Instnmment: and (c) agrees that Lender and any other Borrower may agree 0
extend, wodily, forbear or make any accummodations with regard o the wrns of tis Security Instrument or the Note
witiut that Borrower's consent.

13. Loan Charaes. 1t the loan secured by iy Sevurity Instrumert is subject 1o a law which sets maximun loan
charges, and that law is finally interpreted so that dic sot=>23t or athzr loan charges collectzd or to be collected in
conrectim with the Jozn exceed the permitted Tmies, tien: fzany such loan charge shall be reduced by thz amount
necessary 10 reduce the churgs w the permitted limit; and «b) anv sums alrzady collected from Borrower which exceeded
pernited limits will b refunded 10 Borrower. Lerder may clioo'e to make this refund by reducing gz principal owed
uncer th: Note or by nuking 3 direct pavment to Barrower. [T airefund reduces principal. the reduction will be ireated as
a partial prepayment without any prepayment charge undzr the Note:

T e e o e g AR o A

I4. Notices. Auny notice o Borrower providad for in this Security Tustrum=ae shall be given by delivering it er by
mziting 2t by first class madl unless applicable law raquires vse of anotlizr metaod. The notice shall be directed to the
Propery Address or any other address Borrower designates by notice o Lender. /Ay notice to Lender shall be given by
first class il 0 Lender’s address stated herein or any other address Lender desigaaiesby natice to Borrower.  Any
not:cz provided for int this Security lnstrument shzll be decmzd 10 have been given o Bagower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security incirement shall be governed by federal fxw 70d the faw of the
junsdictiontn which the Propeny is located. 1n dic event that any provision or clause of this Secunicy fistrunietit or the
Noz contlicts with applicabls law, such contlict shall noi affect other provisions of dhis Security Instrwrasai or the Note
whch can be given effect without the contlicting provision. To this end the provisions of this Security Lustrainent and
the Note are declared o be severble.

16. Berrower's Copy. Borrower shall be given one conformed cepy of Ui Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
| nterest in it is sold or transterred {or if' a beneficial interest in Borrowsy 5 sold or tansferred and Borrower is nota
| natare] person) without Lender's prior written consznt, Leader iy, ot its optien, requirs immediste payioent in tull of
| ail sums secured by this Security {nstrument. Houwzver, this option shall not be exercised by Letder if exercise is
pre hibited by federal Law as of the date of this Secusity Instament.

IT Leneder exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of 2ot Izss than 30 days from the date the otice is deliversd or matled within which Borrower must pay all sutns secured
by s Security Instrument. 11 Borrower {3ils 1o pay thesy sums prior o the expimtion of this pericd. Lender sy invoke
any remedics permitted by this Security Instrument without fusther notice or denand on Berrower,
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13. Borrower’s Right to Reinstate. 17 Borrower meets cortain condittons, Borrower shall have the right (o have

, enforezment of this Security Instrument discontine=d 3t any time prior o e earlier of: (2} 3 days {or such otier period
as applicable kaw imay specify Tor reinstatement) before side of the Propesty pursuant to any power of sale conained in
g this Security Tnstrumsens; or (b} entry of a judgement enforeing this Security Instrument. Those conditions are that

-q Borrower: () pavs Lender all sums which dien would be due under this Secunty Instrument and die Note 28 if no

acteleration occuered: (b cures any default of any other covenants or agreenients; (c) pavs all expenses incutred in

3 T enfureing this Securtty [ustrushent, Toctuding, but nat lmited 10, reasonable attonxeys” fees: and (6) wakes such action as
Lender may reasorably require to assere shat the lien of this Secunity bnstretuznt, Lender's rights in die Propenty and
. Borsower's obligation tw pay die sums secured by this Sccurity instrument shall comtinug unchanged. Upon seinstaterent

by Sorower. this Sevudty Instrument and the obligations sxcured hereby shall rewain fully effective as if ne scceleration
had occurred.  However, this fght to reinsane shall not apply in the case of acceleration uider paragraph 17.

19. Sale of Nete: Change of Loan Servicer. The Note or 3 paniial interest in the Notz2 {1ogether with this Secusity
Instrument may be <0} one or mere dimes withont prior natics (0 Borrower. A sale nuy result in a change in the entity
iknown as the "Loan Seivicsr™) that collects monthly payments due under thie Note and this Security instrument. There
also gy be onz or more claies of the Loan Servicer unrdated (o a sale of the Nowe, f there is a change of the Loan
Servicer. Borrower will be given aritten notice of the change i accordance with paragraph 14 above and applicable law.
The votice will state the name and 2ddress of te new Loan Servicer and the address o which payinents should be made.
The antice will also contin any other Jafermation feuired by applicable law.

20, Hazirdous Substances. Borrower shall not cause of permit the presence, use, disposai, sterage, or release of
any Eazardous Substances on of in the Propeiiy. -Satrow:r shall not do. nor allow anyone else to do, anything affeciing
the Property that is in violation of any Environmeni Law. The preveding ovo sentences shall not apply (o te preserce,
use. 0f sterage on the Preperty of sl quantitics o 1-72edeus Substances that are generally recogmzed o be
ppropriate (0 normal residzniiai uses and 10 mainenanc: of “ie Propeny.

Borrower shail promptly give Lender written nutice of any favestigarion, claim, demand, lawsuit or other action by
any goveraental of repulaiory agency or private pany involvig e Property and any Hazardous Substance or
Envirenmental Law of wir.ch Barrower has acwu) knowledge. U Borawsr feamns, or is votifizd by any govermmental oc
regulatery suthority, that any removal or odher tendiation of any Hozardons Substance affecting the Propeny is
necessery, Borrower shall promptiy take all necessary remedial actions i arcordance with Envirounrenial Law.

As used in this paraeraph 20, “Hazardous Substances™ are those subsiances datined as toxic or hazardous substances
by Envrormeznial Law and the following substances: gasoline, kerosenz, etier lamible or toxic petroleum products,
toxic pesticides and herbicides. volstile solvents, materials contwining asbestos or foraldehyde. and radioxctive neienials.
As used in this paragraph 20, "Environmental Law™ means federal hrws and kevs of e juriadiction where the Propeny is
located hat relaze 1o heakh, satety. of environmental protectio:n.

NON-UNIFORM COVENANTS. Bosrower and Lender funlier covenant and agees gs foilow::

21. Acceleration; Remedics. Lender shalf give notice to Borrower prior to acceleration followiug Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unde” paragraph 17
uniess applicable law provides otherwise). The notice shall specify: () the defauh; () the action requiseg to cure
the defauki: (¢) a1 date, not less than 30 days from the date the notice is given to Borrower, by which the default
st be cured; and (d) that Eailure to cure the defauli on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Properts. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauli or any other defense of Borrower to acceleration
and forectosnre. I the default is not cured on or before the daie specified in the notice, Lender, at its option, may
require icnmediate payment in full of all sums secured by this Sccurity Instrument withowt funther demand and
may foreclose this Security Instrurtent by judicial proceeding. Lender shall be entitled to collect il expenses
incurred in pursuing the remedics provided in this paragraph 21, including, bn not limited to, reasonable
avorneys’ fees and costs of title evidence.

22, Release. Upon payiwent of all sums secured by this Seearity Instrument, Lendzr shall refease this Secuiiy
Tustrument without charge (0 Borrower. Borrower shall pay any recordation costs.

ILCMGE - 01501943 Iazebal? Dot Prep Mus, Inc.
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23. Waiver of Homestead. Rorrower waives al} right of hoinestzad exemption in the Propeny.

24. Riders to this Security Instrument. 1{ onic or rore riders are execuizd by Borrower and tecorded togetdier
with this Sevurity bustoumient, the covenants and agreements of each such ridzr <hall by incorporsted inie and shalt amend
and supplement the covenants and agreements of this 5 Security Instrutent as it the rider(s) were 3 part of this Secenly
im-m.zn:m [Cheek applicabie box(esH

Adjustatde Rate Rider 3 condominivm Rider 0. Family Rider
Graduated Payment Rider L] prassed tint Development Rider 0 Biweckly Pavmens Rider
Balloon Rider 03 Rae lLinprovemr=m Rider £ Sevond Home Ridet

[J v.a Rrider | Othier(s) fspeciiv]

BY SIGNING BELOW, Borsower accepts and arews 1o the tzoms and coverants contained in dis Security
fostremeent and 13 any sidens) executed by Bomower and recorded wite it

Wirsses:
AN

,“‘ / o . N / I" ¥ )
::2""/?\_! e ‘/Z:‘:ﬁ X 5 - g Y .--’ £ (Sﬁﬁ\
’ L -Borrowzr

{Seal)
-Borrower

{Szal)
-Boriower

(Szal)
-Borrower

STATE OF ILLINOIS, ( r’u{';(_ County ss:

N etk
! . -’ i ) " - .
f RIS LLi.hf-’-(. , 2 Notary Public in arnd for said county aid sate
de Beesby contly that ICHAEL G.=.~:::._:J ar 5 ’fu(? !?11.'10

persemlly knawn (o mz W be the Satie personis: whose m.n-:(.s) subscribed to the foregoing instrumenyd zupeansd before
e this dav 1 person, and ackaowledped that EE signed and delivered the said instnementas 331§
ftee and volumary 2¢t, for the uses and purposes therein set forth. ( / ¢
- [t + ')
13iven wider my hand and ofticial seal, this /'[{1 d.s:. of a7 ?g’

N X2, ft,DL

-Notary Public

Ay Tommisston Expires:

This instrusrent was prepared by:

L-L. gif‘)cf\ﬂ Cfﬁ’f |
Llr-\\_x b‘jﬁ ﬂ “w>Y ‘7'}'1/1_,#‘{4

Cluasp JT (el

ILETNODS - Sisgle Family - Fannie Mae/Freddie Mac UNTFORM iﬁ'}h . y Q Form 3014 /90
ILOMTG - 0110195 t Foc Prep Mas, Inc.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nucde this  237x dav ol mxy, 1895
and i incorporated into and shall be deemed 1o atmend and suppizwent the Mongage, Deed of Trust or Secunity Deed
(1¢ " Security Instrument”) of the sune date, RECORDED CONCURRENTLY HEREWITH, and given by tie
undersigned (the "Borrower™) to seoure Borrower's Adjustable Rate Note (i “Nowe™ 0 11, simiDIng COReP.
{the "Lender™)
of the same date and covering the propenty descnbed in the Security Instrument and located ac

- — e v gy aracs

o g
L1120 5. ETEWART AVENUEZ,

Proreny Addess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THe MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MANIMUM RAVE TIHE BORROWER MUST PAY.

ADDITICM AL COVENANTS. Inradirion to the covenmnts and agreerents made in the Security Instrument,
Borrower and Lender fundier coverant and ayee #2 follows:

A, ADJUSTABLE INTEREST RATE AND MONSTHLY PAYMENT CEHANGES
The Note provides for an initial interest fate of |- - 7225 %. The Nate provides for changes in the adjustable
interet rae ard the menthly pavinents, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A) Change Dates

The adjustable interest sate T will pay may change on the 150 davof SUNE, 2000 , ard on
tha: doy every sixth month thereatter.  Each date on which my new ietzrest sate could change is called & "Change Dawe.”

{6} The Index

Beginaing with the first Change Date, my adjustable interest mte witloe bassd on an Index. The "index” s the

avetage of imerbank offered rates for six-month 1 S. doliar-denominatad depesits inthe London market ("LIBORT), as
pl.'tlx\,wd in e SWall Streer Joumal. The most recent Index Ngure availabl: as of t5« first business day of the mouth
imweCiately praceding the month in which the Change Date occurs is called the "Canont Index.”

If the Indzx i3 00 longer avatlable, tie Note Holder will choose a new index that 1s 2ac=d upon companble
infornation. The Note Holder will give me notice of Uiis choice.

{C) Calculation of Changes

Before cach Ch:m-'c D:uf' lh" Note Holder will calculate my new intzeest rate by adding

FIVE ANMD THEEIEC PRICZALINS POS ( s.750  Sywae-Cument Index.
The Note Holder will Lhcn ruund the result of thiz xddition wo the nearest one-cighth of ane peventaye paim (0.325%).
Sutj=ct 10 the lmits stated in Section 4(D) below. thus rounded amount will be my new interesi rate uniil the next
Clizng # Dare.

Tle Note Holder will then determine the amount of the monthly paymen: that would be sufficient (o repay the
unpaid princip:] that { am expected 10 owe at the Change Datz in flf on the maturity date at ty new intzrest rale in
substgtizily equal pavinents. The result of this calzulazien will be the new amoun: of my .m'uhl} pavin=nt.

{C3y Limits on Interest Rate Changes

The intersst rate 1 am required 1o pay at die frst Changs Datz will not be greater than 12300 & oorless
than  11.50D K. Therealter, my intsrest rate will never be insreased or decreased on any single Chiange Datz
by more than 25 AND ONE HALF percemage poing ¢ 2 555 %) from the rawe of
neeres: § have 2een paving tot the preceding six sonths.

My interest mte will never be greater than 12, 23% %, which is called the "Maximum Rate.”™ My interest rate will
never e ess dan

MULTISTATE MWUSTABLE RATE RIDER-LIBOR INDEY - Sinp 2 Famiy - Modified Fradlie Mac Uniform [nstrument Form 3192 772
ICT A28
[LICMY - 11031996 Poze 1 of 2 Doc Frep Plus, Inc.
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(€) Effective Date of Changes

My new iaterest rate will become effective on cact Change Date. [ will pay the amount of iny new monthly
pazinent begizaing vn e st monthly payment date after the Chiange Date until the amount of my monthly payirat
chang=s again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a potice of any changes in my adjusable tnierest rate and the amount of
m monthly pasment befere the effective date of any change. The notice will includz infermation required by law 1o be
siven me and dlso the ditle and ielephone number ¢f 2 person who will answer anyv question | nuy have regarding the
neiee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverant 17 of the Security Instrument is zmended o read a5 follows:

Transfer o (he Property or a Beneficial Interest in Borrower. if all or any pant of the Property or any interest
in 3t i sold or wansterszd (or if a beneficial interest in Barrower is sold or 1ransferred and Borrower is not 1 maumal
persany) without Leng=e’s arior written consens, Lender may, of i option, Tequire immediate payiient in full of alt sums
secnred by this Seourity doatmument. However, this oprion shall net be exervised by Lender if exercise is prohibited by
fegderal law as of dhe date ¢f Wi Securiry fustropyeat. Lender also sialt not exervise this eption ift (a) Borower causes
10 be submitted to Lender information requited by Lender to evaluate the intended transferse as if a new loan were being
made 10 the trensizres; and (b) Leador reasonably determwines that Lender's security will not be impaiced by the loan
assamation and that the fisk of 2 breagirof any covenant or agrzement in this Security Instrumment is accepuable to
Lender.

To the extent permitied by applicable L, Lander may charge a reasonublz fee as a comdition to Leider's consent (o
the lozn assumtion.  Lender may also requice the sansferee 1o sign an asumption agreemsnt that is acceprable 10
Lerde: and that ubligates ihe transteree 10 keep all e promises and agreemients made in the Note and in this Security
luetrument. Borrower will continue to be obligaied urde: the Note and this Security Instrunznt unkess Lender releases
Botrower in wiiing.

If Lender exercises the option 1 require imprediate pavindut in full, Lender shall give Borrower notice of
acoclemation. The notice shall provide a period of not 125z than 30 days from the date the nitice is delivered or niled
within which Borrower nust pay all sums secured by this Secudir; Iastrement. If Borrower fails to pay these sums piior
W ©re 2xpiration of tiis period, Lender nuay invoke any renredics pervitted by this Security Instrument without further
notice or denwead on Bornewer,

BY SIGNING 3ELOW. Bomrower accepts and apress to the terms and esvzrams contained in this Adjustable Rare
Rider.

ANie s (Seal)

Oy R oL TS S Ll I~ ) _Bon.a“.cr

e el el AT arae DL

(Seai)
-Borrower

{Seal)
-Bormower

(Seal)
-Borrowes

(Szab)
-Barrower

(Seal)
-Borrowsr

ICh - 10sisG Doc Prep Plus, Ine.




V|
Al
O
O
1
<
O
LL
LL
O
>
D




