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MORTGAGE

4469524

THIS MORTGAGE ("Sceunity lsstument ™) s givenon MAY 22, 1998 . The mortgagor is
DAVID W KUROW AND CYNTHIA A XUPUW HUSBAND AND WIFE

»

~ ("Borrower™). This Secunty Instrumentis given o | PA1OS BANX AND TRUST COMPANY,

which is orgunized and existing under the Jaws of THE SFA%E OF ILLIKOIS »angd whose
addressis 12600 S EARLEM AVENUE, PALOS HEIGHTS, TL 50463

{"Lewd 173, Borrower owes Lender the principal suin of
ONZ HUNDIRED SEVENTY FHREE THOUSAND BIGHT HUNDRED riPTY AND 00/100

Daollas (US. S 173,850.00 ). This debt is evidenced by Borrowet s tinte dated the same date as this Security
Instrument ("Noie™), which provides for monthly pazinents, with the full debe, it 2ot paid carier, due and payable on
JUNE 01, 2028 . This Sceunty Instrument secures to Lender: {a) the repayment of the deot
ervidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al}
ottier sums, with interest, advanced under paragraph 7 to proteet the seconty of this Securtty Instrument; and (¢)
the performance of Botrower's covenants and agrsements under this Security Instrumentcod the Note. For this
surpose, Borrower does hereby mortgage, grant and conver 1o Lender the follewing desertbed propenty lecated in
CITY OF PALGS HEIGHTS, CCOK County, Hhnois:
SZE ATTACHED LEGAL ADDENDUM "A"

PIN NUMBER 23-26-202-006-0900

which hasthe addressoft 7319 W 1277H STREET, HEIGHT [S:rect, City).
I Enois 60365 vk, ;
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TOGET HER WITH d.“ l}u, unpmvcmc.nts now. oy hcrcaﬂcr erceted on l]w property,. aud alt casumcnls :
p 1 rtcmulccs, and- ﬁxtu'ts fiow.or iereafler & part of the | pmpcﬂy “All-replacements: .mj additions shaillialso be'c e
b)' ll is Security-lnstrument; AH of the foregoing is referred 16 in this Sceurity Instrument s the “Properiy.”
. BORROWER c OVENA\!TS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl tp
T .".jmon guge, grunt: .md conv»y ‘the: Property and that the Propenty is unencumbered, except for encumbrances of | *word‘ C
"~ . Bongwer warrants and will dcfcnd gcm.rally lhc title'lo lhz, Pmpmy agamsl AH c}au':s and dc‘nnnﬂs, sub)u:l 0 any
o H.:crcumbranccs of récord; :
UL THIS SECURITY. INSTRUMENT combmes umfom* covcnanls for nahona] use and non- umform covcnams wuh
S : lmuled variations by jurisdiction to constitute a uniform security instrument covering real property. E ,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: | ' : e
0 o T Payment:of Principal and Interest; Prepayment: and Late Charges. Borrower shall prom]'dv pay. w]nm duc
Lo lhc pnnc.pal ‘of and interest on the debt evidenced by the Notc.and any prepayment and late charges due under the Mote.-
L e 20Funds for Taxes andilnsurance. Subjecito apphcablc]aw or lo a writlen waives by Lender, Bbrrower shall pa)'«
-lu h nder on:tlic day month]y paymenls are due under the Note, until the Note is paid in full, a sum {"Funds”) fm" l’a)h
RUET yeaﬂy taxes and assessments Which,may atiain priority over this Secunty Instrument as afien on'the Pmpcn}' )i }'m'.rl vl
" lcasehold payricats or ground rents on the Property, if any; (c) yearly hazard or property insuraice prespjums; (d)ivearly: . -
o ﬂoocimsurancc premiums;if any; (€) yearly morigage insurance premiums, if any; and (Danysmnspa}'ablc by Bonrow i
L0 L(ﬂdl..l’, in“accordar.ce with the prowsnons of paragraphig, in lieu of the payment of morigage nsurance pmqmms.
R Thes., itéms are caller) “Fscrow ftems.” Lender may, at any time; cellect and hold Funds in an amount hot to excetd:the!
" - maximum amount a lendés or a fcdcml]y related mortgage loan: may rcqunc for Borrower's €scrow zccounl unchr lhc g8
. federaliReal Estate Settlement Procedures Act of 1974 as amended from tlime to'time, 12 U.S.C. Section 2601 e{seq
3 ("RE:PA"), unlm another Jaw (hat applics tothe Funds seis a lesser amount. 1f so, Lender inay, at any time, colledt and:
- ho]d:Funds in an'amount 1iol 1o exce=d the lesser amount.. Lender may estimate the amount of Funds ducon the bzlsls of
. curreat daln and reasonable cstlma\ wof expenditures of future Escrow Hemsor olhcrw s¢ in accordancn with appl,1cab1¢
'law. NI
o 'I’hc Finds shnll be hc‘ld in-a an, institytion whose dcposus are insured by a federl aecncy mstmmcma]m' or.mu!y
' (mclvdmg Lender; if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to:
o pay’‘tieEscrow: lteins. Lender may not charge Bi rower for holding and. applying the Funds, annually. “analyzitp the -
. esero ¥, account; or verifyinig the Escrow ltems, urizss Lender pays Borrower interest oy the Funds and applicabli law
R pcles Lcndcr 10. make such.a charge. Howc\'e: Leader may: require Borrower to pay a one-lime chargs f\Jur an
- mdcp-ndcnl réal estale tax reporting service used by Lender in-connestion with this joan, nless zpplicable law pmmdme LI
- .+ othervise: Un!css an agreement is made or applicable law regaires interest to be paid, Lerider shalinot bz requirced {ppay.i:
.. Borrewer.any intetest or camnings on the Funds, Borrower and J znder may agree in writing, however, that Jmcmikhall A
- bej pa :d'on'the Finds, Lender shall give to Borrower; without cnarps, an annual accounting of the Funds, showing CmdlE
~ anddehits to the Funds and the purpose for which each debit to 1hx. “unds was made. The Funds are pledged as addlltonal
o sccu-:ly ‘for all sums secuired by this Security Instrument.
‘ If the: Funds licld by Lender exceed the amounts. pv.rmmcd tobe b cId oy apphcabk law, Lender shall accoum %o ‘
o Borrower for the excess Fundsin accordance with the requirements of appricuole Jaw. If the amount of the Funds hc‘d'by i
- Lendt) r alany time is not sufficien to pay the Escrow Jtems when due, Lendel 1oav so notify Borrower in'writing, and, in: ;-
such case Borrower shall pay to-Lender the amount necessary 10 make up the deficiency. Borrower shall make u2 the | -
dLﬁcwncy inno morc than lwelve monluly payments; al Lender’s sole discretion. i P
~ ¢ Upon payment in full of all sums sccured by this Security Instrument, Lender sha‘l )mmptlymfund o Borrawcn any
Funds held by Lender. If, under -paragraph 21. Lender shall acquire or'scll the Property, Lezider. priorto the acqmsmun or ;.
.. sale ofjthe Property, shall apply any Funds held by Lender at the time of acquisition or saie =5 = credit againstihe <nms 3
-~ secured By this Security Instrument.. ,
' -3 Appllmuon of Paymeants. Unless apphcablc law pro\ndes otherwise, all paymeris refeived by Lender undcr !
- paraglapns J.and 2 shall be applicd: first, io any prepayment charges due under the Note:, second, (e imounts payible” |
under paragraph 2; third, tointerest due; fomh to principal duc; and last, 10 any late charges.due underthe Note, |
_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to| lhc ..
- Pmpezly which’ may: attain priority over this Security Instrument, and- leaschold- payments or ground rents, if any.
* Borroer shall pay these obligations in the manner provided in pamgxaph or if not paid ixithat menner, Borrower s cha.l
pay.them'on time directly to the person owed payment. Borrower shall prompt]} furnish to Lender all noiices of. amo.mls
t0.be paid. under this paregraph..If Borrower makes lthn. paymcnls ‘directly, Borrower shall prompsly fumish to Lmdcr
f rccc:p-;s evidencing the paymens.
‘ -Borrower.shall promptly discharge any lien which has pnomy over this.Security Instaument un]css Bamwcr‘ {a)
‘ 'agrccs in writing to the payment of the obligation secured by the lien in a manner acceptatie to Lender; (b) contestsin’ !
good-faith the lien by, or defends against enforcement of the licn in, legal proceedings wlich in the Lender's opmmn RS
opr.mt- (0 prcvcnt the enforcement of the tien: or {¢) secuzes from the holder of the fien wn agreement sausfacmrr o
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premiums required to obtain coverage substuntially oquivalent to the mortgage insunmnce previously in effeet, at a cost
suostantially equivalent to the cost o Borrower of - the menigage inserance previously in effect, from an altemate
mottgage insurer approved by Lender. If substactially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a {oss reserve indicu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiusms required to maintain
mottgage insurance in cffect, or to provide a loss reserve, unil the requirement for mottgage insurance ends i
accerdance withany written agreement between Borrower and Lender or applicable law:,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior toan inspeetion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any past of the Property, or for conveyance in lteu of condemnation, are hereby
assigned and sha't be paid to Lender.

In the evantof a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
{estrument, whetb<ror not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Propenty in
which the fair marlict value of the Property immediztely before the taking is equal to or greater thar the amount of the
sums secured by this Zecurity Instrument immediately before the king, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds mubtiplied by the
fo Hawmt’ {raction: {a) the Iuld' Strount of the sums secured immediately before the taking, divided by {b) the fair market
vl of the Property immediarely before the taking. Any balance shall be paid to Borrower. In the event of a partial
teking of the Propenty in wiich the-fair market value of the Property immediately before the taking is less than the
ametind of the sums sceured immadatiy before the taking, unless Borrower and Lender othenwise agree in writing or
wnless applicable law otherwise provides Abe proceeds shall be applied to the sums secured by this Sncumy Instrument
w hether or not the sums are then due.

If the Property is abandoned by Borrowver, or if, after notice by Lender te Borrower that the condemnor offers o
make an award or setile a claim for damages, Borpsawer fails 1o respond to Lender within 30 days after the date the notice
i given, Lender is authorized (o collect and apply 4 c proceeds, at its option, cither to restoration or repair of the Property
orio the sums secured by this Security Instriiment, vwhetiien or not then due.

Unless Lender and Borrower otherwise agree in writine, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragrephs 1 and 2 or chunge the amount of such
. pavments.

11. Borrower Not Released; Forbearance By Lender'Not.a Waiver. Extension of the time for payvment or
riodification of amortization of m sums secired by this Sceunty ‘nstrumen: granted by Lender to any suceessor in
titerest of Borrower shall not operate to release the Hability of the oniginal 2ormewer or Borrower's suecessors ininterest.
Lender shall not be required to commence proceedings against any stccesser in interest or refise to extend 1ime for
pavment of otherwise modify amonization of the sums secured by this Sedviity Instrument by reason of any demand
riade by the original Borrower or Borrower™s successors in interest. Any forecarance by Lender in exereising any right
¢r remedy shall not be a waiver of or preclude the exercise of any right or remiedy.

12. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefit the successors and assigns of Lender pnd Bonower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severd. Ay Borrower who co-signs
tats Security Instrument but docs not execule the Note: (a) is co-signing this Secunity Instrumear anly 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumeric-(b) is not personaily
obligated to pay the sums secured by this Security tnstnunent; and (c) agrees that Lender and ary other Borrower may
egree to extend, modify, forbear or make any accormmodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. {{ the {oan sceured by this Security Instrument is subject to a law which sets maximum loan
chatges, and that Jaw Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied h'mt amd (b) any sums already collveted from Borrower which cxceeded
sermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principai owed
-inxler the Note or by making a direct payment to Borrower. I a refund reduces arinctpal, the reduction will be treated as a
artial prepavment withoutany prepayment charge under the Note.

14. Notices. Any notice to Borrower providesd for in this Secunity Instnrment shiall be given by delivering it or by
mailing it by {irst class mail untess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower destgnates by netice 1o Lender. Any notice o Lender shall be given by
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o b..."ulcr subordmmmg the hcn tothis Sccumy Instrument. if lx.nd:.r détermines that zmy parl of the Prop‘-ny IS SUb_]c(.l 10 : ‘

o | len whlch\may attain priority over this Sccurity Instrunient, ‘Lender muy give Borower 8 notice identifying 1hc hcn

; 'Bonowf.r shall satisfy the lien or-take one or more of lhc actions set forth above wuLm 1G days of the nwmg of ;

'_ notu e :
D Hazard o'- Property Inaurance. Bormwcr s}nll } cep, mcjmprovcxmms now cmshmz or hm:ai‘ tez erected. cn !h

- P:ﬁrﬂriy insured against loss by fire; hazards: inciuded within the tenn extended coverage” and any. othier hamrds B

* il ding-floods or flooding, for which:Lender requires insurance: This insurance shall be maintained in the amountsand:

- forthe p-rlods that Lender requires: The insurance carrier providing the insurance shall be chosen by Borrower subjectio |

Lenicer’s approval which shall:not be unrcasonably wuhhdd If Borrower fails (o maintain coverage. described above

E 7. i

_ All msurancc polz‘.les and. rcnuwals sha]l b(. accz,plablc 16 Lender and shall include a standard monzagc c]ausc |
g Lenr ef shall have the tight to hiold the policies and renewals. I Lender requires, Borrower shall promptly give to .,qndcr I
all: mcclpb of paid premiums:and renewal notices.. In. the eventof loss, Borrower shall give prompt notice lo llu, i

A msulancc carmier and Lender. Lender may make proof of ]oss ifnot madc prompily by Berrower.

i applizd to the:sums scoured byithis Security, Instriment, whether or not then due, with any . excess paid to- Borrowiri If

- i Unless Lcr e and Bortower otherwise agreein, writ mg, insurance proceeds shall be apnhcd 10 restoration or n.palr 3
. Lof th Propc.rly 7 oui ifthie restoration or repuiris eco'wmlcal]y feasible and Leénder’s security is not lessened. Jf the
' restdation’or repairis Lot cconomlw!ly feasible or Lender's security wouldbe lessened, the; insurance proceeds shallbe

L .'Bomwu'abandons the Prooerty, or does not answer within 30. da}s a-notice from Lender that the insurance carrict jlas -

offer id to:seftle a claim, e kender may collect the insurance proceeds. Lender may use the proceeds to-tepa £ or.

vt restoe the; Propc.ny or to pay samms secured by this Sccun‘}' lnstrumcm whether or not then du:. The 30—da\' pcnod l\w!l SRE

B _'-‘;bc.gn ‘when the policeis given.
' Jnhss Lcndcr and'Bormower otherwize agree in wntlng, &“)' app]:cal]on of Pm"c"ds 10 """c’p al shall not cm:nd ori s

: ,post[om. e due date of the moathly pa yments referred to in paregraphs I and-2 o change the amount of the payments: If
: pamgraphm the Propt.rty is acquire { by Lmdcr, Borrower's Tight to any insurance policics and proceeds. mu]hng ;
damagu to-the Property: prior. to the scyuisition shall pass lo Lmdcr to the exient d the sums “secured by 'lhlS T
Sccu -ty Instrumént immediately prior to the acgtisition. Sw
SN Occup:mc)' Preservation,’Maintenancc 2and Pro!ecuon of lhc Pmpem' Borr:mer s Loan .—kpphcallon, -
o § élds; Borrower shall-occupy, establish, and use the Property as Borower's principal residence within sixiy dayq
. Lafter; the: exécution of this ‘Security Instrument: and: shall continue 10 occupy - the: Propc.nv as. Borrower’s. pnnwpa]
R "nsxdmcu foratJeast one yearafier the date of oceupancy, Wiles Lender otherwise agrees in writing, which consent sjiall
. nolibe: unrcasanably withheld; of unless extenuating circursiances exist which are beyond Borrower's control. Borreper,
- shalli not-destroy,: damage or. inipair the Property, allow the: Proréity to dclcnmalc, or con-mit-waste on. the Propurty:

o Borrewer:shatl be:in defaull'if .any forfeiture action of proceeding, »#hether civil or criminal, is begun that in Lender's

“good faith. judgmcm could result in forfeiture ‘of the-Property- or otsiwise materially impair the lien created by hn‘;,

. - Security Instrument or Lender's. security interest.-Borrower, miy cure such- a defadlt-and reinstate, as provided| in

. ‘paragzaph: 18;-By: caiising’ the :action; or: proceeding tor be-dismissed with a. ruling - thet, 'in Lender's good- ﬂmh
©“.detenaination; precludes: forfeiture of the Borrower’s-interest: in thie Property or other material: impairment: of the-fiey
“.« rereatediby this Security Instriment of Leénder’s security interest. Bortower shall also be in defult if Borrower, during the
- loani pphcauon process, gavie mateérially false‘or inaccurate information-or statetnent$ to Lender (or failed:ito proy idc

2 Lenderwith:any: matcnal information)'in connection with the loan. L\'ldmcul by the Noie; mcludmg,, but not ]lmﬂ‘l{

Lcnc...r may, ai: Lendcr s ophon, oblam coverage (0 prote: t Lcndt.r S. nghls in the Property-i :1 accordancc wnh parﬁg‘raph-_:‘{'-f_- E

. ‘0’.- L I
" ‘.‘:rcprcacnlauons conceming Borrower’s occupancy of the: I’_ropunv as a principal residence. i .ms Security Instrumentis - |

o alaschold; Bofrower shall comply with al} the provisions of the Jease. 1f Borower acquizss T nﬂc tothe Propcrly,‘ e

i lhc}c:_schold 'and the fee titleshall not. meige : uness Lendes agrees tothe merger in writing.

5: Protection. of Lender’s. Rights in the Froperty. 1 Borrower fails to-perform the ¢ covu'an s and agrccmm!s R -

- 7';'contmm.d insthis; Security. Instrument, or there isa-legal proceeding! that may significantly affect Lerder's rights in the:

"',':'_;Propc*ty (such asa procecdmg in‘banksuptcy, probale, for condemnation or forfeiture or 1o enforce law's or regulations); : 7 .
 thend.ender: 'nay do-and pay.for whatcver-1s necessary' (o protect the'value of the Property and Lender’s Tights i’ the e

L e e

.. Propéty. Liender’s-actions may: include: paying any sums sccured: by a lien which has prierity over lh1< Sccu?l‘-'-- oy
"'.AInslru nenl, appearing in court; paying reasonable attorneys’ fees and entering on the PI'OpL"l}"!O make rcpmm A]lhou‘,]: -
Lo 'Lcndcrmay take action utider this paragraph7, Lender does not have lo do'so. :

* - 1y amounts disbursed by Lender under.this paragraph 7 shall become addluondl debt ol' Borrower swurcd hy lhls;’ o .?:, '
- Sectnty: Instrument: Unléss-Bomower and Lender agree to othér-1épms.of pavment, these amounis shall bear intesesti:
~“from:t3¢ date'of. dlsbursx.mmt at the Nolc rale and shall be pa) ablc, wnh intcrest, vpon noucv fmm Lender to Borm\l'cr R -

- 'n:qu. tlng payn‘cnt

- U LB Mortgage Insuf:ince. If L«.ndu rcqmrcd mortgagc. Jnmrancc as a condition of ma}ung the loan secured by lhlS i
- 'Sccun.y Instroment, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, foramy .

7 nasor;, th mortgagc insurance coverage rcqulrcd by Lcndcr Japses or ceases'to be in cﬂ“ca, Bonowcr shall pay ihc
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tint class mail to Lender's address stated Bicrein or any other addres Lender destgnates hy notiee to Bosrower. Any notice
previded for in this Sccurity Instrument shall be deemed 1o have been given to Botrower or Lender when given as
providedin this paragruph.

15, Governing Law: Severability. This Scousiiy Instrument shall be governed by lederal law and the faw of the
jurtsdiction in which the Property 15 Jocated. In the cvent that any provision of clause of this Sceurity Instruinent or the
Nete contlicts with applicable law, such conflizt shall not atteet other provisions of this Security Instrument or the Noic
which zan be given effect without the conflicting prozision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable,

19, Borrower's Copy, Borrower shall be given o ne conformed copy of the Note sieid of this Sceurity Instrument.

I'7. Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Properiy or apy interest
initis sold or transferred (or i a beneficial inteiest inBonower is sold or transferred ard Borrewer is not a natural person)
without Lender®s prior wnitten consent, Lender may, at its option, reguire immodiate payment iz full of all sums seeured
by this Secunity Instrement. However, this option shall not be exereised by Lender it exereise 1s probibited by federal taw
ax of the date of this Security nstnunent.

1f Lendet orereises this option, Lender shall give Borrower notive of aceeleration. The notice shall provide a period
of not less thad 20 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Seeurity Instrament. 11 Borrower faiis 10 paw hese sums prior to the expiraion of this period, Lender may invoke
ary remedies pennittedhy this Security instrurient without further notice or demand on Borrower.

1S. Borrower's'Rizht 10 Reinstate. If Borrower meets cenain conditions, Bosrowe: shall have the right 10 have
erforcement ol this Secuaty Instrument discontineed at any time priot to the earlier of: {a) 5 davs (or sueh other period as
applicable faw may specify for seinstatement) befor: sale of the Propeity pursuant to any power of sale contained in this
Secunty Instrumnent; or (b) «otn o @ judgment enforcing this Secunty lnstnument. Those conditions are that Borrower: {a)
pavs Lender all sums which then yvonld be due under this Security Instrument and the Note as if no acceleration had
ocatrred; () cures any defanlt of winother covencits or agreements; (<) pavs all expenses incurred in enforcing this
Security Instrument, inchuding, but not Fmiivd to, reasonable sttomeys” fees; and (d) takes such action a5 Lender may
reasonably requite to assure that the lienof this Security instrament, Lender’s rights in the Property, and Borrower's
oligation to pay the sums secured by this Seauity Instrument shall continue enchanged. Upon reinsiateinent by
Borrower, this Seeurity Instrument and the oblizsiions secured hereby shall remain fully effective as if no aceeleration
hadoccurred. However, this nght to reinstate shall i tapoly in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Thd No.c or a paitial imerest in the Note (fogether with this Scouity
Instnument) may be sold one or more times without prior noviee to Bammower. A sale may nesult in a change in the entity
(xnown as the “Loan Servicer™) that collects month’y paytucrits duc under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unretzeed ioa sale of the Note. If there is a change of the Loan
Servieer, Bortower will be given written notice of the change in alecrdance with pargraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer auid the address to which pavments should be made.
The notice will also containany other intermation required by appliceble faw.

20. Hazardous Substances. Borrower shall net cause or permit the preseace, use, disposal, storage, or release of any
Hazzrdous Substunees on or in the Property. Borrewer shall not do. nor allow wnivone else to do, anvthing affecting the
Property that is in violation of any Environinental Law. The preceding two sentenes shall not apply (o the presence, wse,
ot storage on the Property of small quantities of Hazzardous Substances that are gereratly recognized to be apptopriate o
normal residential uses and 1o maintenance of the Praperty.

Borrower shall promptly give Lender wntten notice of any investigation, claiw, detrana; Tiwsuit or other action by
any governmental or regulatory agency or privete party involving the Propesty and ans lipzardous Substance or
Environmental Law of which Borrower has actual nowledge. If Boower leams, or is notifien by any governmental or
segulatory authonity, that any removal or other semediation of any Hazardous Substanee affecting the Property is
necessary, Borrower shall promptly take all necessery remedial acticns in accordance with Environmental Law.

As used in this paragraph 20, *Huzardous Substances” are thuse substances delined as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flamimable or toxic petroleam products,
zoxic pesticides and herbicides, volatile solvents, materials coptaining asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction whete the
Property islocated that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet zad Lender funther covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following.
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaunit; (b} the
action required (o cure the default; {¢) 8 date, not less than 30 days from the date the nolice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date

Fotm 3014 9790
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' sprclr cd ) thcnoua. may result in ‘ncceleration of the sums secured by thiis Sccutity Instrument, foreclosure by Jl.dmal 3
pr: cwdmg andsale of the: Propcny The notice shall further inform-Botrower of the '1ghl io reinstate after aca:lcmllon L.
and the nght lo, assert in the foreclosurs proceeding the non-cxistence of a default or any sther defense of Bommcr to :
- acceleration a and foreclosure. I the default is not cured on or before the date specified in the notice, Lender; at jts onlmn
mey require | immediaie payment in full of all sums secured by this Security Instrament without further demand and may
. fox:c]osc this’ Secunl) Instrument by judicial procceding. Lender shall be entitied to collect all cxpmscs m..un
: pursumg the rcmcdlc: prowdcd in this pamgxaph 2] mciudmg, but not limited to, reasonable attomeys® fees and ccs:ts of 3
it} s evidence. . - ' .
S22 Rcleasc. Upon paymenl of all sums. secured: by this. Sceurity Instrument, Lcndur shall release this Sc:[ur-tv 5'5 .
Ins niment without charge to Borrower. Borrower shall pay any recordslion costs. i ST
23 Wawer of Homestead, Borrower waives ni] right of homcst.ad (.xcmpilon in the Pmptrt;- K E ‘

'
i

'

: 24 Ride:'a lo this ancurlw Instrument. If om ormore ﬂdt.l'\ are executed b_\ Bormmr and mcomcd mvcthcr;\wth,
. this Sectrity Instrumerit, flie covenants and agreements of each such rider shall bemoorpommd into and shall amencland: &
ST snp':lcmﬂm the covenants: s agreements of this Sccunw Instrument as ;f the ndc-(s) were a pant of this' See mty. T
ST lnst‘umcnt. [Check applicabie Foz(es)] |

Adjuslahk Rate Rider (¢ CQndominium Ri_dcr 1-4 deﬂy Rider .

| Graduated Payment Rider L1 Planncd Unit Developmenit Ridef Biweckly Payment Rxdcr

BallconRider Raie Improvement Rider ' Scco::d Home Rider -
:l'v.A‘.'- Rider B (22 otherts) Ispecify] | - b

BY SIGNING BELOW Bonower accepts and cerees Io lhc terms
Ins'umcntand inany ndur(s) ucecmod by Borrower and secored wuh g

covenants- contained in this Security L.

qu m

| ‘,'-"STATE OFILLINOIS c - | Cotfe countyss
LR hfﬂ o L R T T
- ? HE U"u’oé’t’ ‘“M » a Notary- Public in and for said-county and state do henby " .

L certif: f"lha; “DAVID W. KUROW AND
L f cmmn A mow m:rsamm AND uIPE

Lo PR L ‘ , personally ¥nown to me to be lhc same pt.mn’s) whose.© .0
. Jnamc s) <ubscnbed to th:.torcgo.ngmslnuncnl appcan:d b:,fon. me this day in person, and acknm\'lcdﬁcd that! L7
. he *ugncddnd delivered the said instrumentas ~ free and voluntary act, fur the uses. and | |purpo ses: -

: .‘Ihcrcnset forth.. : -

(u\rcnund«rmyhiindandomcm]scal u:us '22 of : ‘ 3. , 1993 - i1
et . : : o .hbunl‘uhﬂ et o - S
| JEANNE M. MADSEN - - 3 OFI' ICLAL Srﬁ}_

»
: Mary P. Kuank e i
} Motary Public, Statc-af Hinvis

© 3 e Gomeiilon Egp m;aiﬁ{m %

AL alyighy
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ADJUSTABLE RATE RIDER 4469524

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thts 22%p day of MAY , 1998 , and is
incorporated inco wid shall be deemed to amend and supplement the Morigage, Devd of Trust of Sceurity Deed (the
™S reusity Instrumednt™) of the same date given by the undersigned {the "Botrower™) {o sceure Botrower™s Adjustabie Rute
Nete {the "Note™) 10 PALOS BAXK AND TRUST COMPANY,

AY ILLINOIS CCRPORATION

(the "Lender™) of the sume Gat ond covering the property described inthe Scenrity Instrument and Jocated at:
7319 W 127TH STREET
TAJ QS HEIGHTS, IL 60463

fPropesty Addrese]
THE NOTE CONTAINS PROVISIUt5 ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TiriT-AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to the ccvonants and agreements made in the Security Instrument,
Eorrower and Leader further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

The Note provides for an initial interest rate off 7.300 . The Note provides for changes in the
1aterest rate ancd the monthly pavinents, as follows:

<. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Chaage Dates

The interest mate [ will pay may change on the fimt day of SUNE . 2295 | and on that day ever
* 2th month thereafter. Each date on which my interest rate could change iscalled a *Change Date ”

(B) The Index

Beginring with the tist Change Date. sy inferest rate will be based on an Index. The "Inded”™ 1 the weekly average
~ield on United States Treasury securittes adjusted to a constant matuty of 1 vear, as made availoble by the Fedenld
Reserve Board, The most reeent Index figuse available as of the date 45 days before cach Chanpe Date is callad il
"‘Current Index.”

If the Index is no longer available, the Note Holder will choose u new index which is hased upon comparable
information. Thie Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interext rate by adding
THREE AND 090/1000 pereentage point(s) { 3.00 %) to the Curreat
Index. The Note Holder will then round the result of this addition to the nearest onie-cighth of one pereentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest mte until the
next Change Date.

MULTISTATE ADSUSTABLE RATE RIDER - ARM 5-2 - Single Family

ﬂ(: Faze i ol
-3220005:3305
- o SLECTRCNCLASER 3005 (BN RTS8t
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Thc Note, Holdcr mll '.hcn dutmmm, lh:. amount of the momhly payment that'would be s:uff' cienttorepa ;’ ﬁmnpald o
. nclpal that'] am 1 expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate insubstar IuaHy v
. egual paymcnt.' The tesult of this calculation will be thenew amount of m}"nomh]v payment. P
Ty Limitson Interest Rate Changes - |
. Thf.mlc'cst rate L am required 1o pay at the first Ch':ngt. Dalcw;ll not be greater than 9.300 % oF
.- lcvs then ' .. 80300 - %, Thereafler, my interest rate will never be increased or decreased on any :mglc: ]
~ Clange: Dnlc by meie than iwo percentage points @ (%) from- the rate of interesi | have ben paying for the pnecsdmg '
twzlve monlhs Myiiterest rate will never be greater than. - c 12,300 %o |-
(E) Effect;.vc Datzof Changes ' ' . .
= My new mlcns' rate i) become cﬁ'cctwc on cach C})ange Da!c. 1 will pay the amotnt of my new monthly pay ment o
bc;mmng on lhc first monlhlv suyment date after the Change Date until the amount of my monthly payment ch‘mgs" :
agx in. - ‘ ; :
' (F]Nouu:ofChanges ' ‘ ' i L
The Note Holder will deliver or m»it to me a notice of any chdngcsm my inlérest rate and the amount of m)' monlhly t
.- payment béfore the effective date of any change. The notice w:ll include information required by Jaw tobe given mt%and" e
~ alsisthe tll]cand tLl phonc numberof a person whn will answer any qucsuon Imay ha\'s n:gardmv the notice: l

o B\ SlGNﬂQG BELOW Borrower accepls and ‘grees to illc terms and covenants con!a:md in this Adjustable Ratc .
oo LRIdJr ; : .
!

/7 . L t -
Cédw@'ﬂ:z. e (*wl)'
CYN'I‘!}I'* A KUROW'® Bonwm

(SL-al)_

1
~Bonver

R L T )
-&él'nqoos,nm} G - Pape20t2’

o




o
-

UNOFFICIAL COPY¥55701 v -

e -\MI

44693523/ 1UACH .
L.JLA&"T&""”' . .
L] ] - N - -

H>

LOT 22 IN PATOS WOQDS, BIING A SUBDIVISION OF THE NORTH 40

AC“-L_‘C O" TES/MORTHIAST 1/¢ OF S=CTION 35, TOWNSEIP 37 NORTE,
RANGE 12, TAST 0F T== THIRD PRINCIPAL MERIDIAN, (EXCEPT STREETS

E-.:....,- FORE DEIDICATED) IN PALOS TOWNSHIZ, IN COOX COUNTY, ILLINOIS

NUMBTR: 23-28-2G2-005-0000
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