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RECORD AND RETURN TO:

SERVE CORPS MORTGAGE CORP, A SUBSIDIARY

OF ST. PAUL FEDERAL BANK FOR SAVINGS

1804 NORTH NAPER BOULEVARD, SULTE 109,

NAPERVILLE, ILLINOIS 60583 \“Li‘

Preprred by:

KATHRINA MARIE DONALDSON

1804 NORTH NAPER BOULEVARD, SUITE 103
NAPERVILLE, ILLINOIS BO583

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  JUNE 3, 1998 . The mortgagor is
JAMES P, BRUMMOND, A BACHELOR

{(*Borrower"), This Security Instrument is given to
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST. PAUL FEDERAL BANK FOR SAVINGS
which is arganized und existing under the laws of  THE ST2TE OF ILLINOIS » und whose
address is 21804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60563 (~bander"). Borrower owes Lender the principe! swm of
ONE HUNDRED THIRTY THOUSAND AND 00/100

Dollars (U5, § 130,000.00 ).
This debt is evidenced by Borrower's note dated the same dute as this Ssenrtd Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JULY) 1, 2028
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by 2he Note, with interest, and al} n.newnl-,
extensions and modifications of the Note; (h) the payment of al} other sums, wilh inie est. advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's covenants and sgreements under this
Security Instrwsnent and the Note, For this purpose, Borrower does hereby monigage, grant and convey to Lender the following
deseribed property located in- COOK County, IHinois:
UNIT NO. 1307 TOGETHER WITH AN UNDIVIDED PERCENTAGE TNTERESY IN THE
COMMON ELEMENTS IN LINCOLN PARK TOWER CONDOMINIUMS, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 23932182, a2
AMENDED FROM TIME TO TIME, IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-33-400-042-1127

Parcel ID ’5\

which has the address of 1960 LINCOLN PARK WEST, UNIT 1307 , CHICAGO Strant, City |
Hhnois 60614 Zip Cotw  ("Property Address");

ILLINOIS- %ﬁgk& Fumnily-FNMA/FHLMC UNIFORM
e INSTRUMENT Form 3014 9/90

@D'GRHL) 19BOR) Amended 8/36
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this Seeurity lnstrument, Lender may give Borrower a notice identilying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth wbove within 10 days of the giving of notice.

S, Huzrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
Hoods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtuin voverage o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgope clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipls of
puid premiums sad renewal natices, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of toss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not econganienly feasible or Lender's seeurity would be lessened, the tnsurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1 Borrower abandons the
Property, ur does not answerwithin 30 days a notice from Lender that the insurance carrier has offered to setthe a claim, then
Lender may colleet the {nserance proceeds. Lender may use the proceeds to repair or restore the Property or to pBy sums
secured by this Security Instrunsent; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otaerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parageaphs 1 and 2 or chunge the amount of the payments. 1
under paeagruph 21 the Property is acqui‘ed by-Lender, Borrower's right 10 any insurance policies and proceeds resulting from
dnmayge to the Property prior to the uequisitiin sbalt pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Oceupancy, Preservation, Maintenance ard Protection of the Property; Burrower’s Loan Application; Leasehelds.
Borrower shalt accupy, establish, and use the Property as Boerower's principal residence within sixty days ufter the executon of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for al least one year after
the date of oceupancy, unless Lender othenwise agrees in writing. \which consent shat) not be unreasonably withheld, or unless
extenuating vircumstances exist which are beyond Borrower's pantrol. Borrower shall not destroy, damage or impuir the
Property, altow the Propesty to deteriorate, or commit waste onipx Property. Borrower shall be in defuuft if uny forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lender’s ood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security asiriment or Lender's security interest, Borrower may
cure such a detiuult and reinstate, as provided in pargraph 18, by causing thedction or proveading to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowir's Intersst in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intérat, Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate infosmation or statemens to Lender ¢or failed
to provide Lender with sny material information) in connection with the Joan evidenced by e Note, including, but not fimited
10, representations concerning Borrower's occupaney of the Property us a principal residence, 10ihis Security Instroment is on a
leasehold, Borrower shull comply with all the provisions of the fease. If Borrower acyuires fesitle fo the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants ane asivenients contained in
this Security Insteutnent, or there is a legal procecding thal may significantly affect Lender's rights in the moperty (such as
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce iaws or regulutions), then Loader may do and
pay for whatever is necessary to protect the value of the Property and Lendler's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrament, sppearing in court, paying
reasonable attorneys’ fess and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any umounts dishursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these mnounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting
payimeni,

8. Murtgage Insurunce, If Lender required mortgage insurance as » condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to mnintuin the mortgage insurance in effect. If, for any reason, the
mortguge insurnes coverage reguired by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shulf be desmed o have been given 1o Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applieable law, such conflict shull not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 he severnble,

16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficiul Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peried of not
less than 30 days frm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [t Parrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Righ( to Reinstate, It Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security lisivament discontinued at uny time prior to the eartier oft (1) 5 days (or such other period as
applicable law may specify for reipaatement) before sale of the Property pursuant 1o any power of sale contsined in this
Scurity Instrument; or (b) entry of a fedgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security [nstrument and the Nete as if no geceleration had occurred; (h)
cures any defuult of any other covenants Or sgreements; (¢) pays abl expenses incurred in enforcing this Security Instrument,
inchuding, but not lianited to, reasonable atlomeys' iees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader'srigivs in the Properly and Borrower's obligation to pay the sums secured by
this Security [nstrument shall comtinue unchangeds Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective wa 30 no aeceleration had occurred. However, this right 1o rinstate shall
not upply in the case ol aceelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrurnent) may be sold one or more times without prior notice to/ Beerower, A ssle may result in u change {n the entity (known
ns the "Lonn Servicer”) that collects monthly payments due under the Nate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f4heies’s o change of the Laan Servicer, Burrower will be
given written notice of the change in accordance with parngraph (4 above wad upplicable law. The notice will stute the name and
address of the new Loan Servicer and the address to which payments shoutd be siade. The notice will also contain uny other
information required by applicable law,

20, UHuanrdous Substunces, Borrower shall not cause oy permil the presence, Gse, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyede clse w0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! not apply to the presence, use, or
storuge on Lhe Property of small quantities of Hazardous Substances that are generally recogiized to be appropriate to normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notico of any investigation, claim, demand, lnwsib orother action by any
governmenial or regulatory ageney or private party involving the Property and any Hazirdous Substance’or Fnvironmental Law
of which Borrower has actua] knowledge. 1T Borrower learns, or is notified by any governmenta! or reguintors nuthority, that
any removil or other remedistion of any Hazardons Substance alfecting the Propery is necessary. Borrower susil promptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic
pesticides und herbicides, volalile solvents, materials containing ushestos or formaldehyde, and radinactive matertals. As used in
this paragraph 20, "Environmental Law" means federal lnws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:
21, Accelerstion; Remedies. Lender shull give notice to Borrower prior to aecelerntion following Borrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior e neceleration wnder parsgraph 17 unless

Initiale;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3RD duy of JUNE , 1998 .
and 1 incorporated into and shall be deemed o amend und supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
OF ST. PAUL FEDERAL BANK FOR SAVINGS

(the "Lender™)

of the sume date and covering the Property described in the Seeurity Instrument and Jocated at;

1960 LINCCLN PARK WEST, UNIT 1307, CHICAGO, ILLINQIS 60614
Praperty Atdress

‘The Property inelvdes s unit in, together with an undivided interest i the common elements of, 4 condominium
project knawn as:
LINCOLN PARK TOWQT

Nsme of Condaminiim Projsct
(the "Condominiuvm Project”). 1#th: Owners Association or other entity which acts for the Condominium Project
(the "Owners Association”) holds Mde to property for the benefit or use of its members or sharcholders, the
Property nlso includes Boreower's intirestin the Owners Association and the uses, proceeds and benefits of
Burrower's interest,

CONDOMINIUM COVENANTS. {i-addition to the covenants and agreciments mude in the Security
Instrument, Borrower and Lender further covenan? and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Berrower’s obligations under the
Condoinium Project’s Constituent Docutments, The "Canstituent Docuwments™ pre the: (i} Declaration or any
uther document which creates the Condominium Projec’s 70Y by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promplly pay, when due; all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Huzard Insurance. So long as the Owners  Association mdintains, with a generally aceepled insurance
carrier, & “master® or "blanket" policy on the Condominium Project which is satisfaclory to Lender and which
provides insurance coverage in the amounts, for the periods, and againgt_the nuzards Lender requires, including
fire and hazards included within the terin "extended coverage, ™ then:

(i)  Lender watves the provision in Uniform Covenant 2 for the munlkiy payment 1o Lender of the
yearly premium installments for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘nsurance coverage on the
Property is deemed satisfied (o the extent that the required coversge is provided by 1lie Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair follnwing a loss 1o
the Property, whether fo the unit or 1o common clements, any proceeds payable to Borrower are herehy assigned
and sha!l be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liahility Insurance. Borrower shall take such uctions ss may be reasonsble 1o insure that the
Owners Association maintains a public linbility insurance policy acceptuble in form, amoum, and extent of
coverage 10 Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannle Mae/Freddie Mnac UNIFORM INSTRUMENT Farti 3140 9/90

Paga 1 0l 2 fr\m‘als:*:) E ‘_5_
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