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LOAN NO. 14.2¢82 S—
MORTGAGE 131:9244582-703

THIS MORTGAGE ("Security Instrument™) is given on MAY 28, 1998 . The mortgagor
is  VICTOR G, LOPEZ, »ARRIED TO ROCIO LOPEZ *

whose address is 1837 8. S9TH COURT

CICERO, H. 60804 ("Borrower").
This Securily Instrument is given to PRATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION .
which is organized and existing under the laws of VHE STATE OF ILLINOIS , ind whose
address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1L, 60008 ("Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAND ONE HUNDRED 't PRTY-NINE AND 00/100

Dollars (U.S. §  101,139.00 ). This debt is evidenced by Borrower's note dated the same dae as
this Sccurity Instrument (*Note"), which provides for monmbiy prywents, with the full deb, if not paid
carlicr, duc and payable on  JUNE 1, 2028 . This Security Instrument secures 10
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interesi(_acvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Horrawer's covenants and
agreements under this Security Instrument and the Note. For this purpose, Baurrower does hereby
mortgage, geamt and  convey to the Lender, the following described property located in
COOK County, Hlinois:
LOT 4 IN E.A. CUMMING'S & COMPANY'S ADDITION TO WARREN PARK, BEiNG 2
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

*ROCIO LOPEZ IY SIGNING SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

£
PIN #: 16-20-424-022 v N" \"
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which has the address of 1906 SOUTH CENTRAL AVENUE CICERO
forraet) 1Ci}
Nlinois 60804 ("Property Address");
[2ip Codal

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all easements,
appurtenances, and fixtures now or hereafter o pant of the property. Al replacements and additions shail also
be covered by this Security Instrument. AN of the foregoing is referred (o in this Security Instrument as the
“Property .

BORROWER COVENANTS that Borrower is lawlully seized of (he estate hereby conveyed and has the
right to worlgage, grant and convey the Property amd that the Propeny is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
clatms and deimands, subject to any encumbrances ol record,

THIS AECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with timited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foHows:

1. Payment of Prinuipal, Tnterest and Late Charge, Borrower shall pay when due the principal of, and
interest on, the debt evidened by the Note and late charges due under the Note,

2. Monthiy Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any tae charges, a sum for (a)
taxes and special assessments levicd Cr to be levied against the Property, (b) leascholl payments or ground
rents on the Property, and (c) premiums fer insurance required under paragraph 4. In any year in which the
Lender must pay a morigage insurance premium to the Secrelary of Housing and Urban Development
("Sceretary”), or in any year in which such pre mium would have been required if Lender still held the Security
Instrument, each monthly payment shall aiso rclude cither: () a sum for the annval morlgage insurance
preminm to be paid by Lender 10 the Secretary, o (i) a monthly charge instead of & mortgage insurance
premium if this Security Instrument is hedd by the Seriviary, in a reasonable amount (o be determined by the
Sccretary.  Excepl for the monthly charge by the Sceretary, these items are called "Escrow liems” and the
sums paid to Lender arg called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escraw Items in an aggregate amount nol 1o exceed
the maximum amount that may be required for Borrower's cezraty account under the Real Estate Seitlement
Procedires Act of 1974, 12 U.5.C. §2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA™), except that the ensiion or teserve permitied by RESPA Jor
unanticipated disbursements of disbursements before the Borrawer's payraent: are available in the account may
not be based on amounts due for the morgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the amounts periited to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA, 171z amounis of funds held by
Lender a1 any 1tme are not sufficient to pay the Escrow tems when due, Lender vy tiekify the Borrower and
require Borrower to make up the shoriage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Secvaty, Instrument, I
Borsower lenders to Lender the full payment of ail such sums, Borrower's gecount shall ve oiedited with the
balance remaining for alt instaliment items (a), (b}, and (c) and any mortgage insurance premiwa installment
that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refusd miy excess
fungds 1o Borrower. [mmediately prior 10 a foreclosure sale of the Property or its acquisition by under,
Borrower's account shall be creditzd with any balance remaining for all installments for items (a}, (b), wnd (c).

3. Applicatlon of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

Eirst, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge
by the Secretary insiead of the monthly mortgage insurance premiuin;

Second, to any taxes, special assessinents, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, 10 interest due under the Note;

Fourth, to amostization of the principal of the Note; and

Fifth, to late charges due under the Note.
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4. Fire, Flood nnd Other Huzard Insuranee. Borrower shall insure all improvements on the Property,
whether now in exisience or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Propenty, whether
now in cxistence or subsequently crected, against loss by floods to the extent required by the Secretary. All
insurance shalt be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clausces in favor of, and in a form acceptable to Lender,

In the event of loss, Borrower shall give Lender immediae notice by mail. Lender may make proof of foss
i not made promptly by Borsower. Each insurance company concerntd is hereby authortzed wmd directed 1o
make payment for such Joss directly to Lender, instead of to Borrower and fo Lender jointly. Al or any pan
of the insurance procceds may be applied by Lendes, m its optior, cither (n) 10 the reduction ol the
indebtedness under the Neie and this Security Instrument, {isst to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property ~Any application of the proceeds 1o the principal shall not extend or posipone the due date of ihe
monthly paymaits which ase referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all owtstanding indebiedness under the Note and this
Security Instrume:t $xatl be paid to the entity tegally entitied theseto,

In the event of fonclosure of this Security Instrument or other transfer of title to the Propeny that
extinguishes the indebicdngss, alt right, thile and interest of Borsower in and to insurance policies in foree shall
pass 1o the purchaser,

§. Ocoupancy, Preseevation, Muaintenance and Protection of the Properiy; Borvewer’s Loan
Applieation; Leaseholds, Borfower-shall eccupy, establish, and use the Property as Borrowes's principal
testdence within sixty days after te execution of this Security Instrument (or within sixty days of a laier sale
or fransfer of the Property) and shall Continue to eccupy the Property as Borrower’s principal residence for at
least one year after the date of occtgancy, unless Lender determines this requirement will cause wndue
hardship for Borrower, or unless extenvniwg, circumsiances exist which are beyond Borrower's control.
Borrower shitht notify Lender of any extenuating circumstances. Bovrower shall nol commit waste or destroy,
damage or substantiatly change the Property or allow the Praperty to deieriospie, reasonable wear and tear
excepied. Lender may inspect the Property if the Troperty is vacant or abandoned or the loan is in defaull,
Lender may take reasottable action to protect and preserve-such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan appliestion process, gave mamerially false or innccurate
information or statements to Lender {or failed 10 provide Lender with any material information} in connection
with the toan evidenced by the Note, including, but not linitéd go, representitions concerning Borrower’s
occapancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. I Borrower acquites fee title 1o the Property, the leasehold and
foe title shal! not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or cluim for warages, direct of consequential, in
conneetion with any condemnation or other taking of any part of the Property, ar for conveyance in phace of
condemnation, are hereby assigned and shall be paid 10 Lender 1o the exieptnf the full amount of the
indebiedness that ressains unpaid under the Note and this Sceurity Instrumen,, Lender shill apply such
proceeds o the reduction of the indebiedness under the Note and this Sccurity instrument, fust (o any
delinquent amauns applied in the order provided in paragraph 3, and then to prepaymeit of principal. Any
apphication of the proceeds to the principal shalt not exiend or postpone the due date of the rovahly payments,
which are referred to in paragraph 2, or change the amouns of such payments. Any excess procceds over an
amount required to pay ol ontstanding indebtedness under the Note and this Security Instrumentsiall be paid
1o the entity legally entiiled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay afl
governmental ar municipat charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time ditectly to the entity which is owed the payment. I failure 1o pay would
adversely alfect Lender's interest in the Property, upon Lender's request Borrower shail promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to meke these payments or the payments reguired by paragraph 2, or fails to perform any
other covenans and agreements contained in this Security Instrument, or there is a legal proceceding that may
significanity affect Lender’s rights in the Property (such s a proceeding it bankruptcy, for condemnation or
10 enforce faws or regulations), then Lender may do and pay whatever is necessary to protect the vale of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other iems
mentioncd in paragraph 2.
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Any amounts disbussed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and al the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the tien by, or defends against enforcentent of the lien in, Jegal procecdings
which in the Lender’s opinion aperate to prevent the enforcement of the lien; or (€) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the licn to this Security instrument, 1f Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
lnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy the lien or take
one or more of the actions set forth above within 10 days of the giviag of notice.

8. Fees. Lender may coblect fees and charges authorized by the Seeretary,

9. Gruurds for Acceleration of Debt,

(a) Petault, Lender may, except as limited by repulations issued by the Secretary in the case of
paymert d:faudts, require immediate payment in full of all sums secured by this Sccurity Instrument if;
(i) “coriower defaults by faiting to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower anfaults by failing, for a pesiod of thirty days, 1o perform any other obligations
contained in th's-3ecurity Instrument,

(b Sale Withowt Creit Anproval, Lender shall, if perminted by applicable law (including scction
341(d) of the Garn-St Gerimain Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d)) and with
the prior approval of the Sccretary, require immediate payment in full of all the sums sccured by this
Security Instrument if:
(Y All or pan of the Property, ar'a beneficial interest in a trust owning all or parl of ihe
Property, is sold or otherwise transtcrred (other than by devise or descent), and
(i) The Property is not occupicd by the puichaser or grantee as his or her principal residence, or
the purchaser or grantee docs so oceupy the-Preperty, but his or her credit has not been approved
in accordance with the requircments of the Secrsiney.
(¢) No Walver. Il circumstances occur that wowd vesmit Lender to require inimediale payment in
full, but Lender does not require such payments, Lerdsr does not waive its rights with respect (0
subsequent evems,
(d) Regulations of HUD Secretary, In many circumstances (eguintions issued by the Sccretary will
Jimit Lender’s rvights, in the case of payment defauits, to requizeimmediate payment in full and
forectose if not paid, This Security Instniment does not authorize averieration or foreclosure il not
permitted by regulations of the Sceretary,
{e} Mortgape Not Insured. Botrower agrees that if this Security [nstrumn? and the Note arc not
determined to be eligible for inswrance under the National Mousing Act within— 60 DAYS
frem the date hereof, Lender may, a its option require immediate payment in fuil of abl sums seeured
by this Security Instrument. A written statement of any awhorized agent of the Sceretary dated
subsequent 10 SIXTY DAYS from the date hercof, declining to insure iris Security
Instrument and the Note, shall be deemed conclusive prool of such ineligibility, Notwithstuncing the
foregoing, this option may nol be excrcised by Lender when the unavailability of insurance is solcly
due io Lender's failure to remit a morigage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in
fuil because of Borrower's failure to pay an atount due under the Note or this Security Instniment. This right
applics even after foreclosure proccedings are institeted, To reinstate the Security Instrument, Borcower shaull
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Secusily Instrument, foreclosure costs and reasonable and customary
atorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstalement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effeet as if Lender had
not required immediate paymeat in full, However, Lender is not required to permit reinstatement if:
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{i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within 1wo years
immediately preceding the commencement of a current foreclosure proceeding, (if) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

(1, Borrower Not Released; Forbearance By Lender Not g Waiver, Exiension of the time of payment
or modification of amortization of the sums secured by Lhis Securily Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest, Lender shall not be required to commence proceedings against any successor
in interest or refuse 1o exlend time for payment or otherwise modify amortization of the sums secured by this
Securily Instrument by reason of any demand made by the original Borrower or Berrower's successors in
imerest, Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preciude the
exercise of #ity right or remedy,

12. Suctessors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and
agreements of thiz Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjeet 15 the provisions of paragraph 9(b). Borrawer’s covenants and agreements shall be joint
and several, Any Zorcower who co-signs this Sccurity Instzument but does not exccute the Note: () is
co-signing this Security Zastrument only to mortgage, grant and convey that Borrower’s interest in the
Property under (he terms o4 this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument;‘and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify,
forbear or make any accommoduiior.s avith regard to the terms of this Security Instrument or the Note without
that Borrower’s cofsent,

13. Notices. Any notice to Borrov'er provided for in this Security Instrument shall be given by delivering
it or by mailing it by tirst class mail urtices anplicable law requires use of another method. The notice shall
be directed to the Property Address or any Gieér address Borrower designales by notice to Lender. Any notice
1o Lender shall be given by first class mail to Lerder's address stated herein or any address Lender designates
by notice to Borrower. Any nolice provided foi in this Security Instrument shail be deemed to have been
given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Tastiument shall be governed by Federal law and the
law of the jurisdiction in which the Property is Jocated. dn_the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, sach: conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect witacut the conflicting provision. To this end
the provisions of this Security Instrument and the Note are (eclared i be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy 'of the Note and of this Security
[nstrument.

16. Hazardous Substances, Berrower shall not cause or permit the prasvuce, use, disposal, storage, or
reiease of any Huzardous Substances on or in the Property. Borrower shall noc d«_nor allow anyone clse 10
do, anything affecting the Property that is in violation of any Environmental ‘Lavs, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and 1o maintenance of the
Property.

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsait or other
action by any governmental or regulatory agency or privale party involving the Property and ang Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or ia notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances tefined as toxic or hazardous
substances by Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volaiile solvents, materials containing ashestos o
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law” means federal
laws and laws of the jurisdiction where the Propenty is located that relate o bealth, safety or environmental
protection.
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and
revenues ol the Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenucs and
hereby direets cach tenant of the Property 1o pay the rents to Lender or Lender’s agents.  However, prior 1o
Lender's nolice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrumen,
Borrower shal] collect and receive all rents and revenues of the Property as trustee for the beneli of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assigmment for
additional securily only.

H Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee Jor benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender
shall be entizicd to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents'dpe and unpaid 1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has v executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lendes from exercising its rights under this paragraph 17.

Leader shal) noj be_ regrired to enter upon, take control of or maintain the Property before or alter giving
aotice of breach to Borrowe. . However, Lender or a judicially appointed receiver may do so at any lime there
is a breach. Any applicalion efrents shall noi cure or waive any defauft or invalidate any other right or
remedy of Lender. This assignmers of rents of the Properly shall terminate when the debt secured by the
Security Instrument is paid in full,

18. Toreclosure Procedure, If pender requires immediae payment in full under paragraph 9, Lender
may foreclose this Security Instrument by, indicial proceeding. Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies providea s rhis naragraph 18, including, but not limited to, reasenable
attorney's fees and costs of title evidence.

I the Lender's interest in this Security Instruinent ‘is held by the Secretary and the Sceretary requires
immediate payment in full under paragraph 9, the Secrerary may inveke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 *Act™) (12 U.S.C. 3751 ¢t seq.) by requesting a
foreclosure commissioner desighated under the Act 1o commelicr foreclosure and o scll the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretiry of any rights otherwisc
available 19 a Lender under this paragraph (8 or applicable faw.

19, Release, Upon payment of al} sums secured by this Security Instrument, Lender shall release this
Security Insirument without charpe to Borrower,

20, Waiver of Homestead., Borrower waives all right of humestead exemphioiin the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrumeny, the covenants of each such rider shall be ncorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument, [Check applicable box(es)).

[T Condeminium Rider (] Growing Equity Rider
[_) Graduated Payment Rider  [] Planned Unit Development Rider
[_] Other [specily)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and
in any riderfs) executed by Bor ower and recorded with it

/\Vltf\‘c‘sB A ’
7 /,-’1‘ - ]
‘ / ( ) J / 4 A I ’

z i (Seal)

ROCId LOPEZ, STONING %OLBLL VICTOR G, LOPLZ | Borow
FOR THE PURPOSE OF WAIVING

ANY TAT IND (Seal)
HOMESTEAD RIGHTS. Burrowenr

(Seal)

-Botrawer

(Scal)

-Borrawer

{Space Bulow This Line For Ackpuwhidg

STATE OF ILLINOIS, D‘«K *’%“aL County ss:

1, “t’]\,x L d“' NS O \L’E‘J , @ Notary "ublic in and lor said county and state,
do cenify that VICTOR G, LOPEZ, MARRII*D TO ROCIO LOPEZ - znd ROCIO LOPEZ
MARRIED TQ VICTOR G. LOPEZ ,
personilly known fo me to be (he same person(s) whose name{s) WX ARE:ubscribed 10 the loregoing
instrument, appeared before me this day in persen, and acknowledged that THEY © signed and delivered
the said instrument as M@-QR frec and voluntary act, for the uses and purposes thereinset forth,

Given under my hand and official seal, this 28TH day of MAY, 1998

My Commission cxpms:. ) k._J)”‘ oS i ’;, Vo (_(4,, \‘

. L - Notory fulflic
i o e
Meve o AT
. i3

RO
RS H"-\J LU: ?
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