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MORTGAGE

THIS MORTGAGE IS DATED MAY 26, 1998, bsiween Midwest Trust Services, Inc., Successor Truslee to
Midwest Bank and Trust Company, whose address is, 1606 N. Harlem Avenue, Elmwood Park, IL 60068
{referred to below as "Grantor"); and CIB Bank, whoee cddress is 900 East Higgins Road, Elk Grove Village,
L 60007 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantur not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivérrd to Grantor pursuant to a Trust Agreement
dated November 12, 1982 and known as Trust Number 82-11-3976, -wartgages and conveys to Lender all of
Grantor's right, title, and interest in and to the following described 1eal nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuring stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real picpeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of illinois (the "Real
Property™):

LOTS 17, 18, 19, 20 AND 21 IN BLOCK 13 IN FREDERICK H. BARTLETT'S SECGND ADDITION TO

BARTLETT'S HIGHLANDS, BEING A SUBDIVISION OF THE WEST HALF CF THE SOUTHEAST

QUARTER OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TH'RD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 6600 West Archer Avenue, Chicago, IL 60638. The
Real Praperty tax identification number Is 19-07-427-057.

Grantor presently assians to Lender all of Grantor’s right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Midwest Trust Services, Inc., Successor Trusiee to Midwest Bank and
Trust Company, Trustee under that certain Trust Agreement dated November 12, 1982 and known as
Trust Number 82-11-3976. The Grantor is the morigagor under this Mortgage.

Lawvers Title Insurance Corporation
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* 05-26-1998 MORTGAGE
! (Conlinued)

Possession and Use. Unlil In default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
o replacements, and mainienance necessary to preserve its value.

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and

i "threalened release," as used. in this . Mortgage, shall have the same meanings as sel forth in the

- Comprehensive Environmental Respansg, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERGCLA"), the Superfund. Amendments and Reautherization Act of 1986, Pub. L. No.-
59-499 ("SARA"), the azardous Materials Transportation. Act, 49 U.S.C. Section 1801, et seq., the Resource.
Conservation and Recovery Act, 42 U.S.C. Section 6901, &t sech, or other applicable state or Federal laws,
rules, or regulations adoptéd .pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without:limitation, petroleum and petroleurn by-products or any fraction thereof:
and asbestos.. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Propsay) there has been .no. use, generation, manulacture, storage, treatment, disposal, release ar
threatened releane of an;i hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has ra-knowledge of, or. reason to believe that there has been, except as previously disclosed 10
and acknowledgad: by Lender in writing, .(3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatered release.of any hazardous waste or substance on, under; about or from the Propeni'by
any prior owners or o.cupants. of the,.Properta( or (12 any actual or threatened-litigation or claims of any kind
by any person relating 1+-such -matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neithzr Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufzctare, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Proncity and - (i) any such activity shall be conducted in ‘compliance with al
applicable federal, state, and {arl taws, regulations and ordinances, including without timitation those laws,
regulations, and ordinances desci ibed. above. Grantor authorizes Lender and its agents 10 enter upon the
Property o make such inspections anc tests, at Grantor's expense, as Lender ma?' deem appropriate t¢
determine compliance of the Propeny. with: this section of the Mortgage, Any inspections or tests made by
Lender shall be for Lender’s Purposes nly and shall not be construed 1o create any responsibility o liability
on the part of Lender to Grantor.orto-any Jther.person. - The representations and warranties contdined herein
are based on Grantor's due diligence In irunstigating the Property for hazardous waste and hazardous
substances. Grantor hereby - (a) releases 2nd .waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other COStS under any such laws, and
agrees to indemnify and hoid. harmless _Lender aoainst any and all- claims, iosses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from & breach of
this section of the Mortgageor as a consequencé of‘ary use, generation, manufacture, storage, disposal.
release or threalened release of a hazardous waste of sucstance on the properties. The provisions of this
section of the Mortgage, including the:obligation to indempirv, shall survive the payment of the Indebtedness
and the satisfaction and . reconveyance o fhe lien of this Morigage and shall not be afiected by Lender's
acquisition of any interest in the Property, whether by foreclceuie or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit an/ nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prugeny, Without limiting the generality of the
foregaing, Grantar will not remove, or grant 10 any other party Fhe tight to remove, any timber, minerals
{including oil and gas), soil, gravel or roc products without the prior wriito sonsent of Lender.

Removal of Improvements. Grantar shall not demolish or remove any Iimorovements from the Real Property
without the prior written consent of Lender. As a condition to the remioval of any Improvements, Lender mag
require  Grantor to make arrangements  satisfactory 10 Lender to repiacé -such improvements  wit
Improvements of at ieast equal value,

Lender’s Ri%ht to Enter. Lender and its agents and representatives may enter upon \h2 Real Property at all
reasonable times to attend .to ‘Lender's interests and 10 inspect the Property for purposes O Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Goverr'\mental‘Re‘qm'rements. Grantor shall promptly comply with ali lavs, ‘ordinances, and
regulations, now or hereafter in effect;:of all governmental autharities applicable to tae use Or occupancy of the
Property, including without limitation;:the Americans. With Disabillties Act. Grantor may contest in good faith

any such law, ordinance, or.reguiation-and withhold compliance during. any proceeding, including appropriate

appeals, so long as Grantor has.notified:Lender in writing:prior 10 doing so and 50 long as, in Lender's sole
opinion, Lender’s interests In the-Property are.not jeopas iZed. Lender may require Grantor to post adequate
security or a surety bond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at ils option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Properly of any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, jand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, oF transfer of any
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furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount. of the policy; (d)'the properly insured, the then current replacement vaiue of
such property, and the manner of determining that value; and &g) the expiralion date of the policy. Granlor
shall, upon request of Lender, have an indepéndent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property,

EXPENDITURES BY LENDER. (f Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender's interests in the Propenx, Lender on Grantor's

ehali may, but shall not be required to, take any action that Lender deems ap?‘ropriate. y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a} be.payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either - (i) the term of any applicable.insurance policy or (ii) the remalnlnﬁ_ term of the Note, or
{c) be treated as a vballoon payment which- will be due:and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to any other

rights ar any remedies lo which Lender may be entitled on account of the default: Any such action by Lender

ﬁhgll not be constued as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

HA?F{ANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor wariaits that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear dt-ail liens and encumbrances other than those set forth in the Real Property description
or in any title insurance palicy, title report, or final title opinion issued in faver of, and accepted by, Lender in
connection with this Mertarge, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the tilie to the Property against the iawful claims of all persons. In the event any action or proceeding is
commenced thal questions Grantor's title- or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding. and i0 he represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o0 delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that t1e Froperty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulaiions, of governmental authorities.

CONDEMNATION. The following provisions relating to contfemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Preperiv.is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnationy, -ender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Iwiebtedness or the repair or restoration of the
reperty.  The net proceeds of the award shall mean the awg;u after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the-condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor staii cromptly notify Lender in writing, and
Grantor shall promptly take such. steps as may.be necessary to deicns the action and obtain the award.
Grantor may be the nominal -party in-such proceeding; but Lender snz'-5e entilled to participate in the
proceeding and to be represented in the proceeding by counsel of its ewn chelce, and Grantor will deliver or
cautse_ tot_be delivered to Lender such instruments as may be requested by it vm time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES..'f*e following provisions
relaling to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mon&age and -take whatever other action is requested by Lender to perfoc: and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, -perfecting or continuing this Mortgage, Including without fimitation all
taxes, fees, documentary stamps, and other charges for recordifg or registering this Mortgage.

Taxes, The followinF shall constitute taxes to which this section applies; (a) a specific tax upon this type of

Mo_rtﬁage or upon all or angz part.of the Indebtedness secured by this Mortga%e: b) a specific tax on Grantor

which Grantor is authorized or required:to deduct-from payments on the Inde tedness‘secured,w this type of

Mortga%_e; {c) a tax on this type 0 Mort?age chargeable against the Lender or the holder of the Note; and (d)

(a3 spc;zc: ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequen! Taxes. M any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available-remedies for an Event of Default as provided below unless Grantar either
a) pays the tax before it becomes delinquent, or ;I:_:),contests the tax as Browded above in the Taxes and
t 'el?s .aecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Montgage.

Security Agreement, This instrument shall constitute a security agreement to the extent any of the Property




-

~ UNOFFICIAL COPY

[eopnf Aq Jayieym ‘sBuipsanoid 8inyao) JO BINSDIIBI0) JO WOWBILBWWO] "2 ‘2inYaog ‘ains0|al0L
S P L Lo . JOUBID
18ueBe 10:Aq -SME| ADUBAIGBL] J0- Aoldnuyueq. Aus sepun Buipesdoid Aue d;o JUBLIBIUBLULIOYD B JO "INOMIOM
JOYPRIC JO- 3dAY.AUR 'SJOYPSIO-JO 1BUSq  8Y1 - 10} wawubisse Aue ‘Augdoid s 0lueis) jo Led Aue Joj J8AIB33)
2 jO walujujodde aul ICIuBID jo ADUBAJOSU] BYK ISNIL BUl JO UDHBUNLIS) IO uoRnjossip ayy, -Aousajesu)
S S : . ‘uoseas Aue Jo) pue awl Aue
12 (uejf Jo-183Ja1U1, Alinoas pa)oajied. pue. pijBa- B 313D 0] SiusWwniop gexamuoo Aue jo asmnye; Buipniout) 1o8ye - -
puUE: 820 {iN}. U} B 0} 528E82 SluBWNI0g FAIeRY 8yl Jo Aue o abebuoW S|yl uolez||eialeli0) aneIed
T P o . ‘paYS|LLING JO 3P BWN aug 1 10 MOU JBLYD ‘109d8as -
[erialew: Aue vy Buipeaisiw Jo -8spe) §) sluswndoQ paledy sl J0 SJoN. T ‘afieBUoW Syl Japun soleln -
JO JjYaq U0 Jo AQ JBpUaT 0} PaySILinj Ju SPBW JUBLIBIENS JO LOJIBILESIdS] 'AUB.IEM Auy ‘sjuawaje)s ased
B L. 'SluBWNJ0g. paleay sy JoAUB g JO SJON Y] ‘abeBuoy Siy ul pauRILed -
UOMIPLIOS JO JUBUAACD ‘uonebligo ‘Wwidl Jauio AUe yiim Aidwod o) Jowesn jo siniied  ‘|nejag aaug|dwosn
e T . .o ‘ ‘uay Aue
- jo ebieyosip 19aye; 7.0 jo Bully Wwana.d o} Alessaoeu uBwiABd’ JAYI0 AU JO 'SOURINSL) JO S9XE] M0} Jualhed -
AuB’ ayew oO) aBTaLUMA SIY)AQ pasnbal awn 2yl Uyim I0WBID jO ainjied 'suawAed JayiQ uo ynejeq.
: '$5AUPSIERU| BUY UD anp UBYM 1usLAed Aue a)el O] JOJUBID) JO BuNlied "SS3UPIIARPU] Lo UNBj3Q .
T @ , - :afieBuow sy Jepun:
(INejaq 10 JUBAZ,) Ne;3p jO 1UaA3 UR SINIISUOD fBYS "JopusT jo pondo ay) 18 ‘Guimolio) sy Jo Y3 “LINV430
T QY : , -aBeOuOW:
SIy} 0} J0°S58UPSIGAPU] BUY .0 SuNE[a. BSIU0IdWOY: JO JUBWBINGS 'JopIo ‘agioap “wswbpnl Auve Aq punog-.3q
[[BYS JoluRIE) pUB '18pUST AGi pealaosi AleUBLIO: UBSY: PBY JOASL JUNOWE JBU] ji SE JUIXE BUES Sl 0} PaJaA09aL. 0.
preda) JUnollie 8Ui'5In98s 0} Bliylod Him Aladoid, 8yl puB SSaUPalgepul eul Bulouapiag uauisasbe 0 Juswnisui
130, Jo: djou’ Aug Jo- Jo 8BBBLOW: sit) 0 umu%naouea- Aue Bujpueisymou ‘8q Aew ased s se ‘peIRisuial
90 jjUS 10 8A)IBYS 9. 0} 8AUNLOG eys .ebeBuow. syl pue eBeDLOW Siyl JO JUBWaNIOJLS A;o asodind 3y
J0} pIedUN: POIPISU0Y .3 J[BUS. SSBUPBIqEryl 3L "(J0JUBIS LORENWY INOUIIM Buipniow) JWEWBD AuB Yim Jopua’
A0 9Ll | W[ElD AUR. JO-85(lL0IdUI0D JO JUNDIUSS -AL. O uoseas-Aq ) Jo ‘Auadoid sapusi jo AUE JO JEpUST,
1310 Uoloipsiing ﬁumeu:'lﬂpoa;et\ IENSIUUPE JO 409 AUE 10 JBpJ0-10-88.3ap ‘Wuawbpn| Aue J& uosSEss AQ (Q) '840108D
10 JaljeJ BUi-J0): MB|-J0- MBI AJIONINUEQ BIBIS UG- 1243P3) AUB JBpun uosJad sepuis Aue o) Jo Addnajueq uj a8isng
s,mluma:ox‘:(es‘- jusliAed JBU: JO- TUNOWE' aLY JWIAH 0 -PadI0 S Jepud Jayealay). pue Ssaupalgqspul et uo ‘Ale
DI AUB: AQ 10°J01UBIRNG AQ:J0"19SIMIBYI0 O AJLUBILIIIIA JBYIBUM “JOIUBID £q apew i uswAed ‘JsAamoy ') 'sWn-0)
BUWIY WO0J) JSpuaT] AQ paulwialop se 89) UDHBULLIB)- B|GBLUSRY FUB ‘ME| B1qBalIdde Aq panmusad ji ‘Aed [fim JOLBID),
*Auado)d [eu0siad oyl :pue Siuel Byl U| 1saiaiul Allr J8s. §,Jopus DUIDUBDING B]j UO JUBLISIES Bupueuy Aue
10, UojiBUILIBY JO: SlUBLUBIEIS ‘8|GBUNS pue 90RBUGIA SIU) JO-UDIJBISHES S|QBINS B JOWBIYD D] JBAISD pUB anvexe
: lleq_s"uapua'r;.-‘aﬁeﬁuow S|UI-48pun Jojuels) Lodn -pasodw] cusieb!|qe aug |8 SWoped 351MBYI0 PUB ‘anp UBUm
Sa0UBADE: 2NJNJ {2 UOHENLI InOulM Buipn|dul ‘ssaupaigapyl el jie sAed Jouess §|  "HONVWHOLY3d TINd:
B T i -yde.Besed Buipasssi 8yl Ul 01 PaASjas S1aITEW BY) tsiiduI0doe-
o} 'uouido 2|08 S.8puaT ul;'e|qesSep 0 AieSSadau aq ABWw:S? By Jayio je Buiop pue 'Buipiodas ‘Buny .
‘Bupanap: 'Bupnaexa: 'BUpeL -Jo- 950dind” By) Jo) 10B)-U|~ASUIONE 5, JOURIE) BB JapUa’] sjuodde Algeaonall) -
Agaiay -ojelsy fessodind - 4ons: Jo4 - - ‘esuadxa -s JOJUBID). 1B pue Jojlels jo skl su ul pue Joj 08 Op- .
Aeus Japua-‘ytesBeied Buipsdeld alf) ul 01 pausjal sBury) auy jo AUB Of- 23 Sjie} JOWBID | “j9BA-UI-ASLIORY
S e eydedBeled sy Ui o) PaUIDjal Sielew a%uum U01.224103 Y 6paunoug sasuadxd pue
51809 {2 JO} ;Japuark'asmqwgem_;|eus.Jozume- ‘Sunum Uy JPUST-AQ; AJBLU0D BL)0) pasibe Jo. mej Aq paugiyold:
S58lUN - 10RO A :pauinboE 8ljeRIEY JO PBUMO. MOU - JOUIBUM ‘fuadosd sy: uu-suay, loud pue sy se
. aBeBlUOW Sk AG: paieaIo- SIsaBMul A11IN03s puB Sug| AUyl (Q) PuB'siusWNI0g pajelsid syl pue 'aeBUON-SIL
- '3)0N-a4}.1apun. joje.D jo Suoyebqo:-ayl (2) - aaissa.d JO "anuyuod 1oaps ‘319|GLICD "B1BMOBYS 0] JBPIO: U
3|qeJjSap JO AJes§aU aq '1apuan. JO UojUK0. 3108 aul Ul *ABW SB SIUSWNO0D JALI0 pue ‘CQIENYINGD "adUBINSSE
18ljun)- Jo.-SluslNASUY: 'SJusLLSTe]S “Uo»eNuiLoY  ‘Sluawalels Buidueuy 'siuawsaibe Alunazs 'speap Alnaes
“8nJ}. Jo.spaap-‘sabebliow yons (fe-pue Aue ‘sjeudodde Wwasp ABW JBPUST S S85B|0 PUB $aD,C yons Uj pue -
sou). yans 18 ‘aq.ABLW 8SEJ;BY) SB 'papiadesal Jo.'pajljas 'paplodal ‘payl) 8q O} SSNED ‘iopusT; Aq paisanial
usym puB: ‘eaubisep §,JepueT 0} J0 Japua] ) ‘PRJBAISD JO Peindexs '8pel 8Q O 85NED |iIM .0 JAAISE PUB . -
2InJexa ‘SYBW (A JOJBJD ‘JapuaT 40 1sanbas uodn ‘3N O} B wey pue ‘Buil) AUB Jy 'SIDUBINSDY JByund
RS - C . ‘ _ -a6eBUOWN S Jo Led B ase 1oej-ui-Aausone
pue seguBINSsE Jayun) o) Bugerss suoisiaoud Bumoljo) aUL ‘LOV4-NI~ASNHOLLY ‘SIONVHNSSY. HIHLHNAL
S -a6eBLOW Siy) jo-abed-1S1) ayj U0 palels Se aIe (3P0 [BIRBWWODD - -
wiojiun-ayl Ag; paiinbal 58 yges). paujelqo aq: Aew abe U0 SIuY Aq paiueib 1sa/alul Ajunses au bulusgauod
UOHELLLIOJUI U2iljm WoJj '(Ared panoas) sapus pue (J01qsp) Joluess) JO Sessalppe Bujews syj ‘sassIPPY
s _ . ; “18pUST- WOJ pUBWSP USLLM JO Jdjadas Jaye
sf\ep'(g)._amq;:u!ukwuapua'] 0} DIGRIIBAR 31 93B! PUB JBpUST PUE JORIS 0) JUBILIBALOD Ajoeuoseas aoeid Bl
© pue-JaUURLW: B Ui ALISA0)d [BUOSIBd BY) BIGUISSSE. ||BUS JOIUBIEY. YB3 uody ‘1sasau Ainaas siy)-buinunuod;
- J0 Bupdsed:uy paunou; sasuadxa |[e-Jo) JepusT-3sinquiis) |[BYS JOUBIS “JUSLWSIBIS Buimuauy ¥ se abeBuow
- siyl:40 suononposdas Jo sa1doo 'sUBCIUNCD paINJexs 8l 'JOIUEJ%- WoJ) UoPBZIIOUINE JayUn) INOUliM pue aly:
Kue Te 'few; Japua ‘splode) Auadoid -feas. sy Ut oBeOLON. 5|41 DupioJa) 0 uolippe- uf :AJedniy [euosiag:
pUB’ Sjuay -8l Up: 158/81u[ AINDas §,JapueT -anulLoD pUB 103458d 0} Japua) Aq peissnbal SI UONIE B0 "
JoAGIELM BYE) DUB Sluawalels BulouBLYy 8InJaxa. |[Bus JOWEJD, 18puaT Ag 1sanbas uodn . ys8i8pu| Alin2as -
SRR AR ‘aUU}) 0} LU}l WO POPUBWE SE 8POD [RIDIGWILCD WIONUN BYY - -
iapun Auegd painzas B Jo SIUGH Byl JO {[B aABY |[BYS JapuaT PuB ‘Aiadosd jeuosad :BYI0 JO SINIKY SBINYISUOD. -

(penuguoa)

9 aﬁad : | l 98 LB p 80 S95v1HON 8661-92-50




- UNOFFICIAL COPY

05-26-1998 MORTGAGE QRANTRAT  Pager
(Continued) '

———

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity: or reasonableness of the claim which is ihe basis of the foreclosure or
foreteiture proceeding, provided that,Grantor gives.Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement.. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied.within-any grace period Frowded therein, including without limitation

lsggg agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
r.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Events Affecling Co-Borrowers.- Any of the preceding events occurs with respect to any co~bacrrower of any
of the Indebtcdness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability unaer.-any of the [ndebtedness.

Adverse Chaioz., A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impalred.

Insecurity. Lencer reasonably deems itself insecure,

RIGHTS AND REMEDIES-U'-DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exarcise .any one or mare of the following rights and remedies, in addition to any other
rights or remedies provided by ‘2.

Accelerate Indebtedness. Leader.shall have the right at its option without notice to Grantor to declare the
entire Igdtebtedness immediatety ride and payable, including any prepayment penalty which Grantor would be
required to pay. .

UCC Remedies. With respect to all or anv part of the Persona) Property, Lender shall have all the rights and
remedies of a secured party under the Uni‘orm Commercial Code.

Collect Rents. Lender shall have the right.winout notice to Grantor, to take possession of the Property and
collect the Rents, mcludmg' amounts past ave and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In urtherance of th_|s right, Lender may require any tenant or other
user of the Pro enr to_ make payments.of rent ¢ use fees directly to Lender, [f the Rents are collected by
Lender, then Granlor lrrevocabl{- designates Lenaer -as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in th

e name.of Grantor 20d to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in responisz to Lender's demand shall satisfy the obligations for
which the payments are made, whether.or not-any proper crounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, ty zgent, or through a receiver,

Morigagee in Possession. Lender.shall-have the right to beplacer-os mort%agee in possession or to have a

receiver appointed to take possession of-all or any part of the Proparty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, an< to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receiversiin, against the [ndebtedness. The
mortgagee in possession or receiver may serve without bond it periitted by law, Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaice af the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualiiv a person from serving as a

receiver,

;Jhudigial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's intersst in all or any part ot
e Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obiain & judgment far any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remaedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?l private sale cr other intended disposition of the Personal
Propenty is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition,

Waiver; Election ot Remedies, - A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shail not exclude pursuit of any other
remedy, and an elaction to make-expenditures or take action to perform an obligation of Grantor under this
Mongage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Martgage, Lender shall be enfilled to recover such sum as the court may adjudge reasonable as attorneys’
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instances where such consent is required.
GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not ersonally but as Trustee as provided above

= in the exerciseé of the power and the authority conferred upon an vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and_autharity to exgcute this instrument). 1t is expressly understood
“i and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, un ertakings, and agreements
made in this Mortgage on the part of- Grantar, while in form purporting lo be the warranties, indemnities,
representations, covenants, undertakings,. and agreements of Granter, are nevertheless each and every one of
tnem made and intended not as persona]_warranhes. indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose.or with the intention of blndm%1 Grantor personally, and nothing in this
ortgage or in the Note shall be construed. as crealing any liability. on the part-of Grantor personally to pay the

Note or any interest that may accrue thereon, or any other Indebtedness. under this Mortgage, or to erform any
covenant, undertaking, or & reament, either express or implied, contained in this Mortgage, all suc liability, if
any, being expresslyv waived by Lender and by every person now or. hereafter claiming any right or security under
fhis Mortgage, anc tnat so far as Grantor and its SUCCESSOrS personally are concernec, the legal holder or holders

of the Note and ine-uwner or QWNers of any Indebtedness shali ook sp!e’l\x to the Property for the payment of the
Note and Indebtednese, by the enforcement. of the lien created by this Mortgage In the manner provided in the

Note and herein or by aciion to enforce the personal liability of any Guarantor.

MIDWEST TRUST SERVICES, NC., SUCCESSOR TRUSTEE TO MIDWEST BANK AND TRUST COMPANY
ACKNOWLEDGES HAVING REAQ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PAOVIUED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY

AUTHORIZED OFFICERS AND ITS orF=DRATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Midwest Trust Services, Inc., Successor Truste¢ 0 Midwest Bank and Trust Company

By: QT—)// /ﬁ//méduﬂ %Z}/W/%/Lﬁq o Qe

ust/Otficer, .
(’ﬁ /

e

. CORPORATE ACKNOWLEDGMFNT
STATE OF L / ///’)0/ S )

COUNTY OF {é;?//f/ '

Z )
v
On this 52 {I(.%//\_.day of /MCL\/ , 19 C?X/ pefore me, the undersigned NOL&ry public, personally
appeared Trust Officer, . of Midwest Trust Services, Inc, Successor Trustee 1o Midwest Bank and Trust
Company, and known o me to be an authorized agent of the corporation that executed the Mortgage and
acknowledged the Morigage 1o be the free and voluntary act and deed of the corporation, by authority of ils
Bylaws or by resolution of Its board of directors, for the uses and purposes therein mentioned, and on path stated
that he or she is authorized to exacute this Mortgage and in fact executed the Mortgage on behalt of the

corporation. ’
By 01 t{,&d Residing at %m,gp% /e
\J L —'\'_,7/ T

Notary Public in and for the S te of J/ // 40/ 5 “OFFICIAL SEAL”
Mia Hallida
My commission expires L’f/ {7 / 03— —— § Notary Pubzllic. gi:llllg?;lllinois

My Commission Expires Aprii 17, 2002

L ASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.25 {c) 1998 CF! ProServices, Inc. Al rights reserved.
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