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(With Future Adrance Clause)
1. DATE AND PARTIES. The 2% of this Mottgags (Security [astrumeat) is ......... RERTE..472:..0998............ and the
parties, their addresses and tax ideriification numbers, if required, are as follows:
MORTGAGOR: MICHAZL P. 74370 KATHRYN A, MEXSTO
HUSBAND BND WIFe EUSBAND AND WIF=Z
1332 WALNUT AVE. 1332 WAINUT AVE,
WESTERN SPRINGS, i, ¢'558 WESTERN SPRINGS, IL 60558

LENDER: FIRST NATIONAL BANR OF JULIFT
OFGANTZED AND EXISTING UNDED TiE LAWS OF THE UNITED STATES OF MMERICA
78 N. CHICAGO ST.
JOLIET, IL 60432

2. CONVEYANCE, For good and valusble consideration, the receipt and svlficiency of which is acknowledged, and to (
secure the Secured Debt {defined below) and Merigigor's performance under this Securitv Instrument, Morigagor grants, >
bargaios, sells, conveys, morigages and warrants to Lender the following described ;iroperty:

ICT 1 IN THE RESUBDIVISION OF LOTS 41 TO 45, INCIUSIVE, IN BRCCK 12 AND VACATED
STREET IN WILLIAMS RESUBDIVISION OF PART OF THE FAST HINSDAL:, IN THE SCUTHEAST
QUARTER OF SECTICN 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE (FHIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PIAT THEREOF RECCRDED AUGUST 12, 1825-KS SOCIMENT
2003787, DN COOK COUNTY, ILLINOIS.

P.I.H. 18-06-400-016
The property is located in Q9 .....covveeeeeiieeeecee e reessenens at
{Ccunty)

O KR L 100401 - o, WESTRRL SERIMGE ..o, , IHlinois ...80938...........
(Addreas) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and afl existing and future improvements, structures, fistures, and replacements that may
0oW, Ot at any time in the future, be part of the real estate described above (all referred to as *Property”).

. SECURED DEBT AND FUTURE ADYANCES, The term *Secured Debt” is defined as follows; :
A. Debt incurred under the terms of ail promissory note(s), contraci(s), guarnty(s) or other evideace of debt described
below and all their extensions, renewals, modifications or substitulions, (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, inferest rafes, maturity dotes, dc.; S - L)
;19&%98 XSTO AND RATHRYN MEXSTO, $202,3C0.0C¢ NOTE WILL. MATURE OCTOBER 27, "P,w
o

-;b‘f i

ILLINGIS - MOATGAQE [NGT FOR FNMA, FHLMC, FHA OR YA USE {page ! of 5} %f
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the inspection. Any tnspection of the Property shall be entirely for Lender's benefit and Mortzagor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. If Mortgazor fails to perform any duty or any of the covenaats containad in this Security
Instrument, Lendzr may, without notice, perform or cause them to be performed. Morigagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay asy amount necessary for performance. Lender’s right to perform for Mortgagor
shall not crzate an obligaticn to perform, and Lender’s failure to perform will not preclude L:nder from exercising any of
Lender’s other rig 3ts under the law or this Security fastrument. If any construstion on the Propenty is discontioued or not
carmiad or in a rasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, includin : completion of the construction.

16. ASSIGNMENT OF LEASES AND RENTS. Mlottgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addiioral securnity all the right, title and interest in and 10 any and all existing or future leases, subleases, and
any other writtea oo verbal 2greements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificitoss or substitutions of such agreements (all referrad to as *Leases”) and rents, issues and profits (all
referred to as “Reats 'y, Siortgagor will prompily provide Lender with true and correct cop.es of all existing and tuture
Leases. Mortgagor may coilect. receive, enjoy and use the Renis so long as Mortgagor is not in default under the terms of
this Secunity Instniment.

Morgagor agrees that this assignmen: iv immediately effective after default between the partics to this Security Instrument
and effective as to third parties on the ricording of the Security [astrument, and this assignment will remain effective
during any period of redemption by the Martgagor unti] the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withon! the necessity of commencing legal action nd that actual possession is
deemed to occur when Lender, or its agenl, notifizs Mortgagor of defaslt and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of defavit, Mortezoor will endorse and deliver to Lerder any payment of Rents in
Mongagor's posscssion anxd will receive any Reats in (rust for Lender and will not comminzle the Rents with any cther
{unds. Any amourts collected will be applied as providea fa this Secudty Iastrument. Mortgigor warmzants that no default
exists under the Lzases or any applicable Jandlord/tznant law. lertearor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.,

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUPMENTS, Mostgagor agrees to comply with the
provisions of any lease if Ihis Security Instrument is on a leasehold. If the Property includes 1 unit in 8 condominium or
pianned uait development, Mortgagor will perform al] of Mornigagor's duties urder the coverants, by-laws, or regulations
of the condominium or plaaned unit development.

.DEFAULT. Morgagor will be in defaul: if any panty obligated on the Secured Dedt fvils to make payment when due.
Mortgagor will be in defavit if a breach occurs under the terms of this Security Instrument or any other document executed
for the purpose o creating, securing or guarantying the Secured Deb:. A good faith belief v “erder that Lender al any
time is insecure with respect to any person or entity obligated cn the Secured Debt or that th: niosx=( of any payment or
the value of the Property is impaired shall also constitute an event of default.

.REMEDIES ON DEFAULT. In some insiances, iederal and state law will require Lendes to provide Mortgagor with
notice of the right to cure o7 other notices and may establish time schedules for foreclosere actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by -
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whols indebtedness due - _ 7
and payable, to foreclose against all or part of the Property. This Morigage shall continue as a lien op any part of the ¢~
Property not sold on foreclosure, "

At the option of Lender, all or any part of the agreed fees and charges, accrued interess and principal shall become -
immediately due and payable, after giving notice if required by law, upon the oscumexe of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security [nstrument and any related documents. All remexies are distinet, cumulative and nc: exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum

{page 3of 6}
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All insurance policies and renewals shall be acceptable to Lender and shall include a stardard "mortgage clause” and,
whers applicable, “loss pavee clause.” Mortgagor shall immediately notify Lender of cancallation or termination of the
insurance. Lender shall have the right to hold the policies and renewels. 1f Lender requires, M70Y Mongastiimmediately
give to Lender all receipts of paid premiums and renewal notices. Upca loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender, Lender may make proof of loss if not made immediately by Merngagor.

Unless otherwise agreed in wriling, all insurance proceeds shall be applied ‘o the restoration o1 repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 12 principal shall not extend or
postpone the due date of 1he scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policics and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender o tie extent of the Secured Debt immediately before the
acquisition.

18, ESCROW FOR T..¥ZS AND INSURANCE. If otherwise provided in a separate agreemert, Mortgagor may be required
to pay to Lender fuinds 17¢ i1xes and insurance in escrow.

19. FINANCIAL REPORTS ANV ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information [iader may deem reascnably necessary. Mortgagor agrees o sign, deliver, and file any
additional documeznts or c2rtifications Yast Lender may consider pecessary to perfect, continue, and preserve Mortgagor's
oblizations under this Security Instrumentand Lender's lien status on the Propenty.

20.JOINT AND INDIVIDUAL LIABILITY; CO 51GNERS; SUCCESSORS AND ASSIGHS BOUND. All duties under
this Security Instrumen? ars joint and individual, 311 crigager signs tis Security Insirument but does not sign an evidence
of debt, Montgagor does o only to morigage Morigagor's inferest in the Property to secure pavment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Szcured Debt. If this Security Instrument secures a guaranty
tetween Lendsr end Morngagor, Mortgagor agrees to waive ) rights that may prevent Lender from bringing any action
ot claim against Mortgayor or any pany indebted under the obilpziiun. These rights may include, but are not limited to,
any anti-deficizncy or one-action laws. Mortgagor agrees that Lepder and any party to this Secunty instrument may
extend, modify or make any change in the terms of this Security Insimument ne any evidencs of debt without Mortgager's
conseut. Such a change will not release Mortgagor from the terms ef this {ecenry Instrument. The duties and benefits of
this Security instzument shall bind and benefit the successors and assigns of Mcayagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instiumetit is governed by the laws of the
jurisdiction in which Lender is located, except {0 the extant otherwise required by the lawss of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secu sty 'nstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachmens, Gi 3%y sgreement related to
the Secured Deb: that conflicts with sppiicablz law wili not be effective, unlzss that iaw expressly o iippliediy permits the
variations by written agreement. [f any section of this Security Instrument cannot be enforced according *5-its terms, that
section will be severed and will pot affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenjence only and are not (o be used 2o interpret or define the fermws of this Security Instrument.
Time is of the estence in this Security Instrument.

G0L8VB6

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering 1t or by mailing it by first class mail
t0 the approptiat: party"s address on page 1 of this Security Instruraent, or 1o any other address designated in writing.
Notice to on2 mostgagor will be deemed 1o be notice to all mortgagors.

23.WAIVERS. Exc:pt to th: extent prohibited by [aw, Mortgagor waives all appraisement ard homestead exemption rights
relating to the Propenty,

ipage 50! &)
£ 1934 Borwers Syvteme. inc., 58 Cltwd. N {1-890-397-238%) Form AERITSAL 1077058
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