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THIS MORTGAGE é"SecurIty!nstrumenl“) I8 glvan ¢n May 21, 1998
The Mongagjor Is LAVETTE GARNER, A SINGLE-MOMAN NEVER MARRIED

PROFESSIONAL NAT!ONAL
TITLE NETWORK 410

("Borrowar*). This Sacurity Instrument Is given 1o
AMERICAN STATES MORTGAGE, INC., AN ILLINOLS CCRPORATION

o _ whichis
organized and existing under the laws of CILLINOIS . and

whose address1s 915 W, 175TH STREET #1-W, HOMEWOOD, 1L 60430

("Lender"), Borrower owes Lander the principal sum of

Efghty Seven Thousand Five Hundred Dollars and Zero Cents
| | ‘ Doliars (U.S. § 87,500,00 ),
This debt I3 avidenced by Borrower's note dated tha same date as this Securlty Instrument (*Notg"), which
provides for monthly” payments, " with- the full debt, If not paid earler, due and payable on
Jure 1, 2028 . This Securlty Instrumant secures to Lender: (a) the repayment of the dalxt
svidenced by the Nots, with interest;.and alt renewals, axtensions end modifications of the Nota; (b) the
payment- of all other sums, with interest, advanced under paragraph 7 1o protect the securlly of this
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Landor may, ot any timo, eetlosgt andd hold amounts for Eagrow oms [0 an @igragnte amount net to
oxceod tho maximum amaunt that may bo roculeodt lor Borrowor's oacrow nccoulit undor the Roal Estaty
Sotllament Fratocduras Act of 1974, 12 U.S.C. Soctlon 2601 ot satp, tndt Implemanting roguiations, 24 CFR
Part 3500, 08 mo! may be amanctod from fmao 1o timg ("RESPA"), oxcopt that tho cughlon or rasorve
pormiiod by RESPA lor unanticipatod disbursamonts or disbursomonts boloro tho Botrowor's prymonts
aeo avadinble I the nocoum may not bo based on amounts due lor tho morigrge Inturanca promium,

I tho amaunts halel by Londor for Encrow 1loma oxcood tho amounts permittod 1o be hold lyy RESPA,
Londor shei aesount to Barrowor tor thu oxcoss funds as roguired by RESPA. 1 tho amounts ol lunda hold
by Landor at priy time is not sufllalont to pay tho Escrow toms whon duo, Lendor may notlfy tho Borrowor
and roquire Horawar to make up the shartago aa portittad by HESPA.

Tho Escrow Funcs aro plocigod ne additional soourity for afl sums socurot by Ihla Socurlty Instrumant,
Il Borrowor tanders ¢ wendor the (Ul payment of all sugh sums, Borrowor's aeeouryt shnll bo craditad with
tho bulance ramalning far =il inslallmont items (a), (b}, and (e} and any mortgage insuranco promium
instalimont that Londer his net bocoma obligatod 1o pay 10 tho Socrotary, and Landar shatl promplly
rohind any (xcoss tunds-io Borrowor. Immodiately prior to a foroclosurn saly of the Pro?uny or its
ncﬁulaltlon by Londor, Borrowai's sesount shall ba cruditod with any balanco romaining lor vl Ingtalimonts
for itoms (), (b}, and ().

ol 3. Applivation of Paymonts, Al pavinonts undor paragraphs 1 antt 2 shall bo applied by Londor as
ollows:

Elegt, to tha mortgage (naurange pramnicg ba paid by Lendsr 1o tho Secritary or 1o tho monthly

charg)o iy the Socratary Inwsad of tha mon hly martgago insurance promium;

Sacond, 1o uny taxes, spocial nssossmornts, lcasenold paymants of ground rants, dnd firo, food and

athor hasard Insuranco premiums, us roqulred;

Thiced, ‘o Intoroat due uncier the Note;

1o amanizatlon of the principat of the Note; aie!
Elfth, 10 late chargjos ¢lue unclor the Noto.

4. Fire, Flood and Othor Hazard Insurance, Borrowor shair Insuzs-all Improvamonts on the Proporty,
whathet now in oxistenco or subsequontly orocted, againgt any hazarda. casusliies, and contingoncles,
Ingluding fire, for which Landor raquires Insurance. This Insurancn shaii e-maintalnod In tho amounts and
for the perlods that Lender ragulros, Borrower shall algo nsuro all improvanients on the Froponty, whother
now In exlstence or subaequently arocled, agains! (088 by loods to the extori raulnxd by the Socrolnry, All
Insurance shell bo carrled with companlos approved by Lendor. Tha Inguranse 'm'.!'zlns and any ronowals
Eha"i ba holdt by Lender and shall Include loss payablo clauses In favor of, anc s a form acceptablo to,

onclor,

in the evint of losa, Borrower shall give Lender Immediale notice by mail. Lentlor»av-aake prool of
logs I not mede promplly. by Borrower, Ench Insurance company concomod s horab{ authorlZad and
directed to mike payment.tor.such loss directly to Lender, Instoad of 1o Borrower ahid to Leicar jointly, Al
ar any part of the Insurance proceeds may be applled by Londer, at its optlon, eliher () to the rewtitlon of
the indabledness under the Note and-this Sacurity Instrumanm, Iirs! 1o any dellnquent amounts applied In
the orcler in-paragraph 3, and then to prepaymunt of princlpal, or (b) 1o the restosation or repalr ol the
damagad Praperly, Any.application.of the procends to the principal shalt not extenid or posipone the dus
dute o the merthly payments which are reforred to In paragraph 2, or change the amounl of such
paymoents, Any.axcess ingurance proceeds avar.an amount recquired 1o pay all outttanding Indeinedness
under the Noto and this Security Instrument shell be paki 1o the entlty lagally. entltled theroto.

In the evant: of jorgclosure of this- Security instrument or othar transfar of thin to the Property that
oxtingulshes the indebtadness, all right, title and interest of Borrowor In and to Insurance policles In force
shall pass to the purchaser,
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LOAN NO, 02-27-54930

B, Fees, Lencler may collact fees and charges authorized by the Secretary.

9. Grounds for Acceloration of Debt,
(a) Detault. Lender may, excapt as limited by regulations Issuad by the Sucratary, In the case of
ﬁayma"\t ¢dofaults, require Immediate payment in full of all sums secured by this Securlty Instrument

(% Berrower. clotaults by falling to pay In full any monthly paymant required by this Security

Instrznent prior 1o or on the due date of the naxt monthly paymont, or

(i) Berrower dofaults by falling, for a perlod of thirty days, to perform any other abligations

containes ib this Security Instrumant, .
{b) Sare Wit Credit. Approval, Lenclor shall, If parmitiec by appiicable law (including Section
341{cl). of the Gar3t Garmaln.Daposhiory Instiiutions Act of 1882, 12 U.S.C, 1701)-3(ct)) and with
the priar approval af she Secrotary, reauire Immediate payment in full of all sums secured by this
Securilr Instrument iy

{} Al or part of the Praparty, or a boneliclal Interast In a trust owning all ot part of the Propanty, Is

solc or atherwlse transte:rad (other than by deviso or doscent), and

(i) The Praparty Is not acaupled by the purchasar or granlee ag his or ha) princlpal resldence, or

the purchaser or grunlod uces-s0 qeoupy the Propory but his or her croclit has not beon

npproved In accordance with tha:ezulromonts of the Secrotary.
(¢) No Walver, If circumstances oceu: Hiatl would pormit Lender to require Immodiala paymant in
full, but Lander dooa not roguire such piyments, Lontlor doos not waive Ith riphts with rospoect to
subsotuent gvents, _
Sd) Rogulations of HUD Socrotary, [n many-2lrzumstancos rogulations lssuod by the Secrolary will
limlt Lander's rights, In the case of paymont deipults, to roquire Immediate payment In full and
forocleso If not pald. This Socurlty Instrumont does. it authorl2o accelarntion or foroclosura 1l not
pormittad by roeguintions of tho Secrevary,
{0) Mortgago Not insured. Borrower agroes that If this Soaurity Instrumord and the Noto aro hot
dotorminedt te ba oligible for Insurance undar tho Natlorsi Hous!ng Agt within 80 days from tho dale
hereo! Londor may, at its optlon, roquiro Immediato paymacnt s Wil of all sums securad by this
Securky Instrument, A writton statament of anr authorkzed agoni 41.tho Saeriary dalod subsonuont
to A0 ¢lays lrom the date horoof, docllnlnﬁ; 1o Insure this Security tnsiremant and the Noto, shall bo
cdoomed conelusivo prool of sugh Ineligibility, Notwiihstanding the forepaing, this option may nol be
oxarcisodd by Londor whon tho unavalicbilty of Insuranco la sololy duo ta Lradoer's fnflure to tamil a
mertgugo Insuranco promium to the Socrotary.

10, Roinatatemant, Borrowor has a right 1o bo rolnatated If Lander has roquiredd [nmaeate paymont in
full becauso 2l Borrowor's fnllure to pay an amount dug under tho Noto or thig Sueurlty ixstrmoni. This
right upplios avon alter forociosuro l:rncoodlnua uro inatiiuted, To roinstate the Sacuriy insirumant,
Borrowor shali tondor In & lump sum all amounta raquired to Lring Borrowor's account currem-rauting, to
tho oxtent thoy aro oblignilons of Barrowar undor this Socurlly [natnumont, toroglosure Sosts aind
roasonable nnd customary autorneys' foos and oxponsas proporly nssoclaiotl with the ioroclosure
procooding. Upon roinslatamant by Borrawor, thia Socurlty Instrumont and tho obligations thiut It socures
shall romaln In olfoct ap Il Londor hael not roquired Immaoctinio payment In full, Howavor, Londoer ls not
roquirad to pormit raingtatemont 1 (I} Londor hab ncceplod reinstatemont alter the commoncoment of
forectosure procouclingd within two yoars Immeciatoly procoding tho sommuensoment ol & curront
toraclosirg procoeding, (Il) ronstatamaent will prociudio foroclosuro on ditforant grounds In the futuro, or (Il
roinstntomont will acivorsoly affact tho priority of the lion croatod by this Sucurly Tnsizumont,

11, Borrowar Not Roloasod; Forboaranco By Londor Not a Walver, Extonslon of tho timo of
paymont or rmodification of amortization of tho sums sacurod by this Socurlty Instrumont grantod by Lervlor
to any successor In Interost of Barrowor shall not aporate to roloaso the Hatiliity of tho original Borrower or

PHA Casa Mo, 131:9184262 703
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LOAN NO  02-27-54930

NON-UNIFORM CDVENANTS. Borrower ancl Lender further covenant and agreo as foliows:

17. Assignment.of. Rents, - Borrower unconditionally asslgns and transfers to Lender all the rents and
revenues of the Property.:Borrower authorizes Lander or Lender's agents to collict the rents and revenues
and hareby dirgcts each tenant- of the Proparty to-pay the rents to Lander or Lender's agenis. Howaver,
prior to Lender's.notice to Borrower of Borrower's braach of any cavanant or agraement in the Security
instrument.-Corrower.-shall collect and receive all rents and revenues of the Propeny as trustee for the
beneflt of l.ender and:Borrower, This assignment of rents constitutes an abseluie assignment and not an
assignment fur additlonal security anly.

i Lender aives.notice, of breach to Borrower: (a) all remts raceived by Borrower shall be held by
Borrowar g8 truaes for baneflt of Lender only, to be applied o the sums secured by the Securlty
Instrument. (b Lendershall: ba entitled:to collect and receive all of the rants of the Property; and {c) each
tenant of:-the. Propenty-snaii pay all rents due and unpaid to Lender or Lender's agent on Lender's wrltten
demand to the tanant, / _

Borrower Has not.exacutec.-any, prior. assignment of the rents and has not and will not perform any act
that would orevent Lender fron: execlsing its rights under this paragraph 17.

Lender, shall not be:raqulyed to snter upon, take control of or maintain the Proparty before or after
giving notice of breach to Borrower. However, Lender or a [udiclally appalnted racelver may do so at any
time there is a breach. Any application uf.1ents shall not cure or walve any default or invalldate any other
right or remady. of Lender...This.assignmen: o' rents of the Property shall terminate when the debt secured
by the Securlty Instrument Is paid In ful,

18, Foreclosure. Pracedure.. It Lender requires immediate payment In full under paragraph 9,
Lender may:foreclose;this:Security: Instrument oy [udicial proceeding. Lender shall he entitled 10
collect all'oxpenses:incurred;in:pursuing the:-remedrs rrovided in this parajjraph 18, including, but
nof limited to; reasonakle attorneys'lees and costs of in'a pvidence,

If the Lerider's: Interest:in:this-Security Instrument s iwld by the Secritary and the Secretary
requires. immadiate-payment In.Jull under:-paragraph 8, thu Gecretary may inveke the nonjudiclal
power of sale provided Inthe Singla:Family Mortgege Foreclosure Act of 1984 ("Act”) (12 U.8.C. 3751
et seq.) by requesting :a foreclogure -commissioner designated under the Act to commence
foreclosure:and 1o seli the Property:as provided in the Act. Nothinginthe precedlng sentence shall
daplr'iveb}he;éSecretarv- of any righis otherwiss available to a Lenosr-udder this paragraph 18 or
applicable law.

19, Reluass. Upon-payment of all sums secured by this Securily Instrumeny; Lensar shall release this
Sscurlty Instrument without charge to Borrower, Borrower shall pay any recordation ost .

20, Waiver of Homeatead. Borrowar walvas al right of homestead exemption in the Frepany.

21, Riders 1o this SecurltyInstrument, If one or mare riders are executed by Borrawar ar.d vecorded
together with this-Security. Instrument, the covanants of each such rider shalt be intorparated into and shall
amend and supplement.the-covenants and agreomants of this Securily (nstrurnant: ag If the tldar(s) wera a

pant of this Security:Instrument,”
[Chack applicatle box(es)].

H Congominium Ricer []Growlng Equlty Rider l'_".-.'JOther [specily)

E]Plﬂnnnd Unit Davelopmant Rider [ :]Graduatad Paymaont Rider
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