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MORTGAGE

THIS MORTGAGE {"Securicy Instrument") Is made on May 27, 1998

The mortgagors  ANDREMA RILLS, COLELY

. {"Borrower").
This Security Insteument is given o AMRESCO Residential Mortgage Corporation, a Delaware
corporation , 48 morigagee,
which is organizt und LXIblmg undw the Jaws of the state of DELAWARE and whose
address s 16800 ASTON & , IRVINE, CA 92606
("Lender"),

Borrower owes Lender the principal sum of

Fifty Seven Thousand Seven Hundred Four and MO/100ths
Dollurs (U8, § 57,704,00 ), This debt Is evidenced by Borrower’s note disted. the same date as this Securhy
Instrument ("Nots"), which provulus for monthly payments, “with the full debt, I not il earlier, due and payable on
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July 1, 2028 . This .‘:u.urily [nstruinent secures to Lender: () the repaymesi-of the debt evidenced hy %‘%
the Note, wlth incerest, nid il rencwnla,,cxlcmlmls and modifications of the Note; (b) the prymient of all other sums,  J
with interast, ndvanced undee pueageaph 7 to protect the seeurity of this Securky Instrument; mart (c) the performance QD
‘ of Borrower's covennnls nncl agreements undor this Securlty Instrument and the Nate.  For inls purpose, Borrower ()
‘. coes hereby morlgage, grant and convey to Lender and Lender’s successors nnd assipns the feliowing deseribed ":j

property located in COOK County, lllinois:
SHE NTTACHED EXHIBIT *CU HERETO AND MADE A PART HERROF

SEE AR N TR

s

which hos the address of /7/ P e @ Gels” 5 }f}'
629 SOUTH 197TH AVENUE, GAWE-EN=RESK, 1L.-6291v
("Property Address™);
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13 Loun Chavges, 1§ the loan geeured by this Sucurity Instrurent s subject to  lnw which sels maximun
loan charges, and that law Is finnlly Ineepreted so that the interest or other fonn eharges collected or (o be collected
in connection with the fonn uxeeed the permitted limits, then: (n) any sueh loan churge shult be reduced by the amount
necessary (o reduce the charge to the purmitted limity and () any sums olready collected from Borrower which
exceeded permiwad lmits will bo refunded (o Borrower,  Lender may choose to make this refund by réducing the
principal owed urgclur the Note or by mnking n dlirect payment 1o Borrower, I'n refund reduces principal, the reduction
will be trented ns o partial pru.pnymt.m without aiy prepayment chnrge under the Note,

14, Notlees. A Any natlee to Borrower provided for in this Securlty Instrument shall be given by delivering
it or by nuiling {tby flrst cluss mull unless applicable lnw requirus use of nother method. “The notice shall be directed
to the Property Address or uny other ucklress Borrower designuies by notice to Lender,  Any notice 10 Lender shull
be glven by flrst class mail to Lender's address stated herein or uny other nddress Lender desigaates by notice to
Borrower, Any‘nctlce provided for in lhis .':u.urlly Instrument shatl be deemed to have been given to Borrower or
Lender wlu.n glvw as provided:In this p*urugrnph 4.

v Goverging. an, Sovurnbillty. This Security Instrument shall be governed by federnl law and the law
of the]urhtllctlov in vitlep ihe Property Is located. In the event that any provision or clnuse of this Security, Instrument
or the Note confliets with apriteable law, such conflict shall not affect other provisions of this Securily Instrument or
the Note which uan 'be glvencefivet without the conflieting pravision, To this end (he provisions of this Securlty
[nstrument and e’ Note are tu.clurcf' to he severable,

16, Bortower's Copy.  Boridwer shall be glven one conformed copy of the Note and  this Security
Instrument,

17, Transfer of the Pr aperty or -PBeneflcinl Interest in Borrower. {f all or any part of the Pmpu.rly or any
interest in it is sold or transferred (or if' & bere! il Interest in Borrower is sold or transferred and Borrower is nota
natural person) writhout Lmdur s prior written canient, Lender may, t 115 option, require immediate payient in Rl
of all sums secured hy this Sccunity Iustrmmnh Howsver, this.option shall not be exercised by Lender if exercise Is
prohibited by fecteral law as of the dite of this Security-Ipstrument,

If Lendes Lxerclqes this opllom Lender shall give .mmwt.r notice of acceleration, The notice shall provide
a perlod of not luss lhnn 30 dnyq from lhe date the notlee is Gelve rect or malled withln which Borrower must pny all
sums secured by, | this Security Inslrumem. If Borrower fulls to ity 2hese sims prior to the explrution of (his periad,
Lender may Invoke any: remeclies: pcrmiucd by this Sccurily Instrusenl without further notice or demand on Borrower,

18, Borrowcr S Right to Reinsitute. If Borrower meets certain condittons, Borrower shall have the right to
have enforcement of this Secunty Inslruml.nl diswmimltd at any time prioitcihe earlier of: () 5 days (or such other
period ns applicub!c law may, specify for reinst.ueml.m) bLfDl'l' snle of the Property pursuant (o any power of sale
contained In this Security Instrmmnt or (b) entry. of njudg,mcm onforeing this Secarity Instrument, Those conditions
are that Borrower::, () pays | Lender ll sums whlch then would be due under this Secvrity Instrument and the Note as
il no acceleration hnd oceurred; () cures any default of any other covenunis or ngredmerts: () pays all expenses
incurred in'enforcing this Sewrily Instrument, uu.luding, but not limited to, reasonable atieinsys' fees; and (d) tkes
such aclion as Lum!c,r iy waeonnbly requirc 10 assure that the Hen of this Security Instrumeny; 2ender's rights in the
Property and BGII‘OWU‘ 8 obligu(ion 1o;puy the sums. seeured by this Security Instrument shall eoitinue unchanged.
Upon reinstaienent by Bonowu, llm{ ’SLcurity Instrument and the obligatlons secured ht.ruhy shall remain fully
effective as 1f nu nceeleration had-oceurred. However, this right 1o reinstate shall not apply in the case of accélerntion
under. puragsaph 17,

19. Sali of Note;’ Change of Lonn Servicer, The Nou. or  partinl interest in the Note (together with this
Security lnstrumem) mgy. be sold one of more times withoul prior notice to Borrower, The holder of the Note and
this Security lnstrumc.nt slnll be deemed to be the Lcnder hereunder. A sale may resull in o change in the entity L..U
(known as the "Loan Servicer") that collects monlhly payménts due under thc Note and this Security Instrament. There 3.

@

3
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also may be one or more changes of the Loan Servicer unreluted to a sale of the Note, 17 there Is & change of the Loan
Servicer, Borrower will be given weltten notice of the change in accordanee with paragraph 14 above and applicuble
law. The notles will state the naore and ncklress of the new Loan Servicer and the address to which payments should
be made, ‘I'Te notiee will slso contaln any other Information requlred by applicable lnw,

20, Hazavdous Substances, Borrower shall not cause or permil the presence, use, disposal, sterage or
relense of any Hizardous Substances on or In the Property,  Borrower shall not do, nor allow anyone else to da,
anything aflecting the Property that Is In violatdon of any Environmental Law, The preceding two senteiices shall not
apply to the prasence, use or storage on the Property of silt quantities of Huzardous Substanees that are generally
recognized 1o be approprinte 1o normal residentinl uses and to maintennnes of the Property,

Barrower shult prompily give Lender written notlee of any Investigation, claim, denimnd, lnwsult or other aetion
by any governinental or regulntory aguncy or private purty Involving the Property and any Huzardous Substance or
Bavironmontal Lavesf which Boreower hus newnl knowledge, 1 Borrower lenrns, or is notifled by nny governmental
or regulmtory mathority, llml any removal or other remediation of any Huzardous Substance affecting the Property [s
necessary, Bartower shiedd promptly take all necessory remedinl netlons in aceordanee with Environmental Law,
Borrower shall bu solety-tecopnsible for, shall indemnity, defend and hokl harmiess Lender, lts directors, officers,
employees, nttorneys, ngenis, tnd their respective successors ad ssigns, from and nguinst any and il claims,
demandy, cruses of action, loss,/detuge,  cost (neluding setunl attorneys tees wnd court costs and costs ol any
roquired or necrssary vepale, eleanup i detorificatlon of the Property and the prepurntion nil implementution of any
closure, abatoment, cantainment, rentar or other required plany, expenses and Habitity divectdy or Indirectly arising
out of or attributable to (n)-the use, generation, storage, release, threatened release, diseharge, disposal, abatement or
presence of Hazardous Substances on, under e sboul the Preperty, (b) the tranpott to or from the Property of any
Huzardous Substances, (¢) the vielatlon of nny Hazirdous Substunces law, and (d) uny Huzardous Substances chiims,

As usedd in this puragraph 20, "Huznrdous ubstances” are those substances defined as toxie or huzardous
substances by Snvironmental Law und the followlng substenees:  gasoline, Kerosene, other Manmable or toxic
petroleum products, toxie pesticides nnd herbicides, volutiesalvonts, materlals contuining asbestos or formaldehyde,
and radionetive materials, As used I this purngraph 20, “Ervieonmentul Law® menns fecderal Inws and lows of the
Jurltsdiction whore thy Property is located thi relate to hLuIlh, ssiehy ar environmental protection,

21, Acuelerntion; Remedies, Lender shall glve notice to Barpawer prior o necelerntion following Borrower's
breaeh of any covenunt or agreement in thls Securlty [nstrument (Gat not-elor ta uceelerntion under parugraphs 17
or 39 unless wpplicuble law provides atherwise), The notice shall .spu.lfv <) the defauty (b) the action required
1o cure the defarll; (¢) n dnte, not less thin 30 days from the date the notice 15 given to Borrower, by which the defiult
must be curec anc () thwt fallure to curo the defnult on ot before the date spesified in the notice may result in
aceeleration of the sumy secured by this Security lnsteument, foreclosure by Juliei! proceeding and sule of the
Property. The notice sholl further inform Borrower of the right (o refnstate affer acceieration and the right to assert
in the foreclosure proceding the non-existence of & defunlt or any other defense of Borrosver 1o neeeleration and
foreclosure, [F the defaul is not cured on o before the date speclfied In the notice, Lender, s arcuption, muy require
fmmedinte payment in (ull of all sums sucurul by hls Security lustrument without {urther demev wnd may foreclose
this Securlty Tnstrument by judlt.inl proceeding, Lender shall be enthtled 1o colleet all expenses featred in pursuing
the remedies provided fin this paragraph 21, inctuding, but not limited to, reasonnble uttorneys® fees and costs of title
evidence,

22, Relanse, Upon payment of ull sums secured by this Seeurlty Instrament, Lender shall releage this Securlty
Instrument without charge to Borrower. Borrower shull pay any recordation costs. %%

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Request for Notices, Borrower requests that copios of the notices of default and sale be sent 1o Borrower's cp

address which is the Property Address. @
"‘i
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! 25, Statement of Ob'ugaudu Feo, Lender may cbllicc,t i fue in an amount not 1o exceed the maximum amount,
Lifany, os may from time,to time be allowed by law for furnishing any stntement of obligation or any other statement
i

h

1‘!

14 or demand regnrding the condition of or baliance owlng under the Note or secured by this Security Instrument,

ki 26, No Adjustment to_ Interest Rate or Monthly Payment, The Note contains provisions which provide

4 for the inierest rale and the amotint of the manchly. payment of principal and interest to be fixed to maturity. These

“: provisions are incorporated herein by this: reference,

. 27, Offsets, No indebtedness seeured by this Security Enstrument shall be deemed to huve been offset or i

be offset or compénsated by all or-part of any clalm, cause of action, counterclaim or crosseluim, whether liquiduted

or unliquidated, which Borrower (or, subject to parngraph 17 of this Securlty Instrument, any successor to Barrower)
now or lierenfter rany: have or may ¢laim to have against Lender,

28, Misrepresentation and Nondisclosure, Borrower has made certain writlen representimons and disclosures
in order to induze tender W make the joan evidenced by the Note or notes which this Security Instrument secures.

“In the event that Borcawer has made any materinl misrepresentation or failed to disclose any material faet, Lender, at
its option and witkiout pelor notice or demand, shall have the right to declnre the Indebtedness secured by this Seenrity
instrument, irrespectlve i the maturity dute specified in the Note or noles secured by this  Security Instrument,
immediately due and payabic. _

29, Time is of the Fasance, Time Is of the essence in the performance of each provision of this Security
Instrument, | - |

30, Waiver of Statute of Linzltstions, , The plending of the statute of Hmitatlons us o defense to enforcement
of this Security [istrumient, pr any and uil-abligadons referred to hereln or secured hereby, is hereby waived to the
fullest extent permaltted by law, : _

31, Modifieation.. This Security lusteament miay be modified or amended only by mn agreement In writing
sighed by Borrower and Lencler, |

32, Copllons, ‘The captions and headlngs 1t the beginnlng of each parngraph of this Seeurity Instrumert are
for the convenieree of refersnce only and witt not b used dn the interpretation of any provislons of (his Seeurity
Insteument, .

33, Comstruction of the Sccurity Instrument, Borrowsr and Lender agree that this Security Instrument shall
be interpreted in  fair, cqual and aeutes) manner 48 fo each of the portles,

34, Miseellanoous, When used i this Seeurity Instrament, the terms “include” or "including”  shall mean
without limftation by reason of enumeration:” In this Security Instrument, whenever the conlext so requires, the
mascutine gender includes the feminine and/or neuter, and the singular swmber includes the phural,

335, Relburscinent. To the extent permitied by npplieable nw, Tacrower shall reimburse Lender for any
and ai} costs, fees and expenses which Lender muy fncur, expend or sustain in sie aerformanee of uny act required or
pernmtttedt heretnder or by law.or In equity or othersvise nelsing out of or In conitestion with this Seearlty Instrument,
thé Note, any other note secured by this Security Instrument or any other Insttuient exceuted by Borrower in
connection with tho Note or this Security Instiument, o the extemt permitted by applicible/law, Borrower shal) puy
to Lender its fees In conneetion with Lender providing documents or services arising out of o7 ronnection with bis
Seearity Instrumant, the Nolg, sny othernote secured by this Securily Instriment or sy other Listsument execited by
Borrower in connection-with the Notw or this Security Instrument,

35, Clogteal Error, In the event Leidder at any thne discovers thal the Nate, uny other noie secured by (his
Sesurity Tnsteunient, this Security Instrament, or any other document or instrament executed {n connection with this
Security Tnstrument, the Note o any othor note secured by this Securlty Instrument contalns an errar that was caused
by n elerical mistake, caleulatlon errar, computer malfunction, pristing error or similay error, Borrower agrees, up
notiee from Londer, to re-execute any documents that are ecessiry Lo correel wny sueh error(s).  Borrower furtfie
agrees thit Lender will not be liuble to Borrower for nny dumayjes incurred by Borrower dint are direetly or indlreggly-
caused by any such errons). I'J'\

"
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it 37, Lo, Stolen, Destroyed m_‘lMulliiut_etl(Sectlri,(y Instrument sl Other Documents, In the event of the
il loss, theft or destruction of the Note, any other note secured by this Seeurlty Instrument, this Sceurity Instrument or
i any other docuniems or insiruments exebuted in-conneetion with this_ Security Instrument, the Note or any other note
- fi seeured by th s Security: Instrument: (collectively, the "Loan Documents'), upon Borrower's receipt of wn

1 indum.n_iﬁcmiu_r_lEfc;«:cul:e:d in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
a5 Documenls, up(mﬁLeuclcrfsf;sxnrre;_;clg@;tq;}}]g,r‘_rq\\{cr of the munilated Loan Document, Borrower shall exccute and deliver
¢ to'Lender a Lcan Document in form.and content idénfical to, und to serve as-a replacement of, the lost, stolen,
destroyed ot miilatec Logn Documient;and suich replaceivient shall have the same force and effect as the lost, stolen, .
destroyed or mutilated Loan Documénts, und may be treated for all purposes as the origingl copy of such Loan
, Docufoeni, .

. 38, Assignmeut of Rets, As additionat security hereunder, Borrower hereby assigns (o Lender the rents of
the Properly. 1Bariower shall have the.right 1o collect and retaln the rents of the Property us they become due wnd
payable provided ‘Leader has not exercised its rights to require immedinte payment in full of the sums secured by this
Security Instrament it Borrower, has fot ahandoned the Property. |

39, Legistatipa Affecting Lender’s Rights, I enactment or expiration of applicable laws has the effect of
rendering any provision of itie Note of this Securlty Instrument unenforceable according to its terms, Lender, at its
optior, may. re.lu:irc Immiediate payment in full of all sums seeured by this Security Instrument and may invoke any

remedies permitted by paragrentcZ1 of this Securily Instrument,

‘ If this hox s checked, the following pacagraph 40 is agreed to by Borrower:

40, Owner-Occupancy of Security #raperty, In order to induce Lender to make the loan secured by (his
Security Instrument, Borrpwer hns represented 10, Lender that the Property will be occupled by Borrower within sixty
(60) ays t‘oli(i;w"‘hg’{ recordation of this Securily {rswriniient and during the twelve (12) month period immediitely
following recordation of this Security Instrument us Burrower's primary residence, Borrower ucknowledges (a) that
£ Lender would pol have agreed 1o make the loan evidencer! by the Note or notes secured hy this Security Instrument
if the Property wiré not to be awner-occupied, and (b) that i inferest raie set forth on the face of the Note and ather
terms of the-loin were determinied ag n resultof Borrower’s reprss¢tation that the Property would be owner-occupied,
Borriwer further acknowledges 1hat, atnong; other things (i) purchasers of lonns (ncluding agencies, associations and

¢

corpurations created by, the federal ancl;state governments for the purchase.of loans) typically require that propertics
secuting lonns ucquired’ by, such: purchasers be owner-oceupled, and wil, rejeet for purchase loans for which security
properties are not owner-cocubled, (il) Lunder's abilily to sell-o lown or aw’faerest in a lown (which it ofien does in.
the ordinury course of businessy witl thereby be imipaired where o security progerry is nat owner-occupied, (ill) the
tisks Involyed and the costs of holding, and wdministering a lonn are often higher In‘the case of a lon in which the
security propesty Is not owner-occupled, and (iv) If and when Lender:makes o loan on the security of non-owner
occupied properly, Lender typjl,cnlly_;ma}kus_.such 2 loan on:terms different from those of ioans secured by owner-
occupled properties, Accordingly, inifhe event that () within sixly (60) days following 1ccoidnion of this Security
Instrument the Property is not oceupied by Borrower as Borrower's primary residence, or () Rorrower does not
continyiously live in the praperty for af least twelve (12) months immediately lollowing recordatios-of this Security
2 Instrument, Limcler may declate all suins sesured by this Scurity Instrument to be immediately due-and payable, The
e rights of Lender hetéunder shall be I nddition to any rights of Lender under this Security Instrument or allowed by
i law,

41, Hiders to this Security Instrument, [f one or more riders wre esecuted by Borrower and recorded
together with vhis Security Instrument, the covenunis and ngreements of ench such rider shall be incorporated ine agdd
shall dmend wnd suppleiment the coveriants and ngreements of this Security Instrument as i they were o part of lhﬁf}
i Security {nstriment, .
! o
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[Cheek applicnble box(es))

[ ] Planned Unit Development Rider | 1 Condomintum Rider |
[

-4 Family Rider
[ | Rider A [ 1 Rider B Ric

]|
| Rider C

42, Arbitration, ANY AND EVERY DISPUTE, CONTROVERSY OR CLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO ‘I'HE NOTI:, MORTCAGSE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BIETWEEN THE BORROWER AND AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY 'I'HIE BORROWER AND AMRESCO OR IS AGENT AS OF THE
CURRENT  DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCORDANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAMS/ENDISPUTE (THE
"ARBITRATION. RULES"), .

ARBI']('R}\HON MAY BE C(JMVENLE!) BY A WRITTEN DEMAND (THE "DLM!\ND") MADRE BY
BITHER THE BCK’.CWI R OR AMRESCO, DELIVERED 'TO ''ME OTHER PARTY AND FILED WITH
JTAMS/ENDISPUTE (Y "ARBITRATION ADMINISTRATOR"Y WITHIN NO'T MORE THAN ‘TEN-(10) DAYS
AFTER DELIVERY OI‘ 'mL DEM‘\ND. THE DEMAND WILL, BE ON THE FORM PROVIDED BY THE
ARBITRATION ADM!NISI PORIAND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE I)F’MANDANT AND I HH RELJBF DESIRED, |

IF THE PARTIES AGREE I WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-RIVE (45) DAYS
AFTER THE FILING OF THE l)LMnMJ WITH THE ARBITRATION ADMINISTRATOR, THIE ISSUES RAISED
BY THE DEMAND AND ALL OTHER SSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SHALL L O8 CIDED BY THA'T ARBITRATOR. 1F THE PARTIES FAlL TO
AGREE WITHIN SAID 45-DAY PERIOD O A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR, THE QUALlFlCAIION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WIT% THE ARBITRATION RULES,

THE ARBITRATOR SHALL HAVE "THE PO VAP, 'lO COMPEL THE ATTENDANCE OF WITNESSES
AND THIE PRODUC’NCJN OF DOCUMENTS, RECORDS DR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND 4% PERMIT ORAL DEPOSITIONS FOR USE AS
EVIRENCE;: ALL: AS I’ROVIDED BY THE ARBl'I RATION RULES AND THE ILLINOIS UNIFORM
ARBI I'RA']'K)N ACT, 710 ILCS §/1, BT SEQ.; AS AMENDED(THE "ACT™,

ALL; OTHER PROCEEDINGS RELATED TO 'THE ARBITRATION SHALL. BE CONDUCTED IN
ACCORDANCL WI'I'H THE. ARBITRA FION RULES AND THE ATT/IN THE EVYENT OF A CONFLICT
BETWEEN THE PROVISIONS OF THE ARHI'!RATION RULES OR THEALT, THE ACT SHALL PREVAIL.
THE Pr\R,Tl]!S SIIALL SHARE, EQUMLY THE COSTS OF THE ARBITR#, "O'l AND THE ARBITRATION
ADM'NWI‘R(\TOR (COLLECTIVELY, THE "ARBITRATION COSTS™, SURIBCT TO AN AWARD AS
DESCRIBED BELOW, .

THE" PARTY F’RFVMLJNG ‘SHALL BE ENTITLED TO AN AWARD OF 'THE ARBITRATION COSTS
AND H|$. HLR ORITS ATTORNEYS' FEES AND OTHER REASONABLE CQS153 INCURRED IN
CONNECTION WITH ']'IIE ARBITRATION PROCEEDINGS, IF THERE ARE MULTIPLI 138UES INVOLVED
IN A CLAIM, AND-LESS THAN ALL'THE ISSUE? ARE RESOLVIED IN FAVOR OF ONE O:"‘Ill~ PARTIES,
THEN THE AWARD OFTHE ARBITRATION' COS’ I'S AND BACH PARTY'S ATTORNEYS’ FEES AND COS’ I‘S
SHALL BE A MATTER. OF T'HE. ARBITRATOR'S DISCRETION,

THE: JUDGML}NTS N\JD AWARDOF THE. ARBITRATOR SHALL BE IN WRIT ING, SHALL DISPOSE
OF ALL TUE ISSUES BEPORB'] HE ARBITRATOR, AND SHALL BE RINAL AN BINDING ON THE PARTIES
HERETO, AND SI!ALI, BE SIJBJYC.T'I O REVIEW ONLY ASPROVIDED BY THE ARBITRATION RULES AND
THE ILLINCHS UNlFORM ARBITRATIDN ACT, 710 ILCS 5/1, ET_SEQ.. AS AMENDED (THE "ACT",

EXCHPTIONS:! NO’I'HING IN-THIS AGRFFMI*Ni SHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
N FORECLOSE AGAINST ANY REAL OR PERSONAL PROPERTY COLLATERAL BY THE EXERCISE OF o
y
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'HE POWER OF SALE UNDER A DEED OF TRUST, MORTGAGE OR O'THER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP RLMl DIES (INCLUDING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN:PROVISIONAL OR ANCILLARY REMEDIES, SUCH AS INJUNCTIVE RELIEF,
SEQUIESTRATION, ATTACIHMENT, REPLEVIN, GARNISHMENT, OR THE APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION J\NDIOR MAINTENANCE OI' ANY ACTION OR REMEDY DESCRIBED
INTHIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT OF BORROWER OR LENRER
TO ARBITRATE ANY QTHER DISPUTE UNDER THIS AGREEMEN',

BY SIGNING BELOW, BRorrower NeCepts wid agrees to the teems and cavenants contuined in this Seeurity

Tnsteument and {n any rider(s) executed by Borrower and recorded with I,
/
Withesses: Vo <, /77
‘. (";'ff"k/’-”" oo -"'{('54"’ (SEAL)

AKDRENA BILLS Horrower

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Noreower

(S5EAL)
Borrower

{SEAL)
Borrower

P L TSP SP T e

RETRT Ny ITe

e b8 pee Below This Ling Reserved For Acknowledimeny
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STREET ADDRRSS; 629 S0UTH 19TH AVENUE
CITY: MAYWOOD COUNTY: COOK
TAX NUMBER! 15-10~322=013=0000

LEGAL DESCRIPTION:

LOT 22 (EXCEPT THE SOUTH 3 FEET THEREOF) IN BLOCK 10 IN CUMMINGS AND FOREMAN'S REAL
ESTATE CCRPORATION GOLF CLUB SUBDIVISION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL WERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 21, 1924
IN BOQK 184 PAGES 10 AND 11 AS DOCUMENT 8259726 IN COOK COUNTY, ILLINOIS,

CLIMALD




pNOFFICIAL COPY
o Ry

Stute of JHlinols, County ss! ~
b b i ) ¢ e Notaey Pabie i and for said County and Stave, do hereby eertify that

) personnlly known 10 me o be
(he sume person(s) whose nume(s) subascribed to the foregoing instrament, uppenred belore me this doy

(ree nnd voluntary net,

in persos and ncknowledged that stgned and deliverad the suid instrument os
for the purposes wnd therein set forth,

Ciiven under my huod and official seal, this d'““‘ day ol {'\(H\CLLB’ NUR{ ;\')

My commission expires: (_ - e
! ! )um 5y, (0L
L.

V '\,0./\,{.,&,&,- L\.Q a,b:ul.,

Nataey Public

NOTARY
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TOGETHER WITH il the improvements now or lerenfter erected on the property, and all casetuents,
appurtenances, and fixtures now or hereafter & purt of the property I additon to all Lender required and volinary
policles and proceeds of insuranee on the Property as duseribud Tn prragraph § below, Al replacements and additions
shll ahso be covered by this Security lnsieumient. Al of the foregoing Is relerred to fn this Seeurity Instrument as the
"Property.”

BORROWER COYENANTS that Borrower is fawlutly seised of the estate hereby conveyed aind hus the right
to mortgage, grant and convey the Propuity and that the Propurty Is unencimbered, exeept Tor encumbrances of
recard, Borrowst wartans snd will defend generally the title 1o the Property agninst all elaims und demmnds, subjeet
10 4ny encumbrances of recorl,

THIS INSTRUMENT PREPARED BY: W, Rianda and F. Haro
16802 Aaton Styeet
IRVINGE, CA 92606

COVENANTS, Dorrawsr and Lender covenan and ugeew ns follows:

L. Payment of Principnt snd ntorost; Prepayment nnd Late Chiwges, Borrower shall promptly pay when
dug the principal of and fnterest on o debt ovidenced by the Note and any prepayment and e charges due under the
Nole.

2, Funds for Taxes and Insuravce, ) Subject (© wpplicuble law or 10 2 writien waiver by Lender, Borrower
shalt puy to Lender on the day monthly pavanis are due under the Note, wll the Note Is puid in Tull, & sum
("Funds™) for: () yearly toxos nnd assessmerie which may uttan priorlty over this Security Instrument s a lien on
the Property: (b) yearly lensehold paymenis, o geciind rents on the Property, i any; (¢) yeurly hzaed or property
insurance premiums; (@) yearly flood insurance premiyms;, if uny; (@) yearly morigage insuranee premiums, il any,
and () any’swms paynble by Borrower 1o Leuder, {n sezoidinee with the provisions of paragraph &, in liew of the
paymunt of mortgage {nsurance premiums, These items ars-eailed "Escrow lems,” Lender may, al any lime, colleet
angl hold Funds In an amount_not to-exceed the waximum ameoii 2 lender for a federally related mortgage Jonn may
require for lorrower's eserow account under the federal Real Escie Settlement Procedures Act ol 1974, ns- wnexled
from time to time, 12 U.8.C. §2601 gi_seq, ("RESPA"), unless aiother-luw that apphies 1o the Funds sets n lesser
amaunt, 1f o, Lender may, at any time, collect aud hold Pands in an mmount 1ot (o exceed the lesser amount, Lender
miy estimate the amount of Fimds due on the basts of eurvent dats and rensormble estimates of expenditures of future
Iserow Htems or otherwise i accordunce with applicable law,

The Funds shail be hetd In an ingtitutlon whose deposits wre insured by w federal ngency, instrumentality or
entlty (including Lender, i€ Lewder is such an institution) or In any Federal Home Low. Bank,  Lender shall apply the
Funds to pay the Bscrow ltems, Lender mwy. 1ot charge Borrower for holding and woplying the Funds, annually
analyzing the escrow nccount, or verilying the Bscrow ltems unless Lender pays Borrower Jatoest on the Funds and
applicable Jaw permits Lender to make such a charge. However, Lender may require Borroswsito pay one-time
charge for an independent real estate tas. reporting Service used by Lender in connection wiilitls loan, uniedd
applicable law provides otherwise, Unless an agrecutent Is made or upplicable Jaw requires injerest o be pald, Lended
shatt not be required 10 pay Borrower any interest or carnings on the Fumds, Borrower and Lender may agree %
weiting, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an anmgfyy
iecounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the ‘l“um}fJ.
was made. The Funds are pledged os additional security for all sums secured by this Security Instrument.. n}

If the Funds held by Lender exeeed the amounts permitted 1o be held by applicable law, Lender shall nceoming
1 Borrower for the excess Funds In accordance with the requirements of apphicable law. 1f the amount of the Funds
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held by Lencler at any time is not sufficient to pay the Escrow llems when due, Lender muy so notify Borrower in
writing, and in such case Borrower shall pry to Lender the amount necessury 10 make up the deficiency, Borrower
shall make up the deflciency In no more than twelve monthly payments, s Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund to
Borrower any Funds held by Lender, i, under paeageaph 21, Lender shall acquire or sell the Property, Lender, prior
to the nequisition or sule of the Property, shall spply any Funds held by Lender at the time ol acquisition or sule ns
n eredit against the summs secured by this Security Instrument,

3. Applicution of Payments, Unless uppht.nblt. Jusw provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be spplied In the following order: first, to interest due; second, to prineipal due; third,
to nmounts payable under paragraph 2; fourtls, to prepayment chinrges due under the Note; and [1th, 1o any Inte churges
due under the Note,

4, Choyges; Liens, Borrower shall porform all of Borrower's abligations under any mortgnge, deed ol trust
or other scc.urlly ngreement with  len which hus priority over this Seeurlty Instrument, including Borrower's
covenais o make payioants when due. Any default by Borrower under nny such mortguge, deed of trust or other
security agrevment shif! b doefault under this S!.t.mily Instrument wdl the Note,  Borrower shall pay or cause to be
paid all axes, nssessments-ara-ether charges, flnes,and impositions attributable to the Property which may attain a
priority over this Security Insirunvnt, and leasehokl payiments or ground rents, if any,  Borrower shall pay these
obligations in the monner provided ki Purageaph 2, or, il not pald in that manner, Borroser shall pay them on
time directly to the person owed paytiveri, Borrower shall prompily furnish to Lender all notlces of smounts to be paid
uncler this parageaph 4. [{ Borrower makes these payments divectly, Borrower shall promptly furnish to Lender
receipts evidenclng the paymenis,

S, Hazard or Property Insurance, so:rower shall keep the improvements now existing or herenfier erected
on the Property Insuredd agalinst toss by flee, hawzds ineluded within the teem "extended coverage” and any other
haznrds, including foods or looding, for which Lenderrequires insurange, Ts Insurunce shall be malntined in the
mmourts and for the periods that Lender requives, The-fieance carrler providing the Insurance shall be chosen by
Borrower subject Lo Lender's approval which shall not G rensonably withheld, 16 Borrower fuils 1o mulntain
covernge deserlbed nbove, Lender may, at Lender's option, obain soversge w protect Lender's rights In the Property
in aceordanee with paragraph 7,

Al Insuranee policies and renewals shall be nceeptable to Leatler pud shal) include a standard morignge clause,
Lender shatl have the right to hold the policles und renewals, 1 Lender recaires, Borrower shull prompily give to
Lendor alk receipts ol puld prembums and ronewal notiees. [ the event of 1055 Borrower shall glve prompt notlee 1o
the insurance corrler mnd Lender, Lender mny muke prool of loss if not madeprempily by Borrower,

Unless Lorgler and Borrower othorwlse agree in writing, any Insurance preceeds shall be applied frst to
reimburse Lender for costs and expenses incurred in connection with oburdning any suehi insieance proceeds, and then,
ot Lender's option, In stich order al proportion as It may determine in its sole nrd nbsolvte dseretion, and regardless
of any impairment of seeurity or luek thereol: (1) to the sums seeured by this Security Insteurens, whether o not then
due, and 10 such components theeeof ns o Lender may determine in Uy sole nad absolute dizereiton; and/for (1) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the Property to o corition smisfuctory
to Lender, I Boreower abundons the Property, or does not answer within 30 days o notice from Lender thal the
insurnnce careier has offered to settls o clalm, Lender may colleel the Insurnnee proceeds, Lender may, o its sole and
absolute diseeotion; and regarciess of any fmpairment of seeurity or lack thereof, use the proceeds to repair or restore
the Praperty or to pay the sums secured by this Security Instrument, whether or not then due. "The 30-dny period wiil
begin when the notice (s glven,

Unless Lender and Borrower otherwise agree In wrlting, any application of proceeds 10 prineipat shall not
extend or postpone the cue date of the monthly pryments referred o in puragraphs 1 and 2 ar change the amoun of
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"{ the payments, 1f under paragraph 21 the Property is u.qulrul by Lender, Borrower's right to any insurnnce policies
; and procecds resulting: from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
LR sums secured by this Security !mtrmmm immedintely prior to the ncqmsluon.

H [f Borrower obtaing curlhqunke insurgnce, any other hazard insurance, or any other Insurance on the Propcrly

E‘ . r3* and such insurance is not specifically réquired’ by Lender, then such insuranee shadl (i) name Lender as loss payee
Ef‘t-fl.‘ i thereunder, and (ii) be subject to the provisions of this paragraph 5.
[ _ -urlhermore. in the event that Borrower shatl eleet to obtain any other hazard insurance not specifically
%  required by Lender, (mcludlng but not Ilmitcd to, earthquake and hurricane insurance) with respect to the Property,
¢ ~ Borrower agrees to hame Lender s loss payee thersunder and hereby pledges such podicies and proceeds as further

security under this Security Insteument - which shall be subject to the provisions of this paragraph 5.
‘ 6. l'rescrvntion, Maintcnance and Prolectiou of the Property; Borrower's Loan Application; Leaseholds,
- Borrower shall pet ds stroy, clnmuge or. impalr lhc Prop(.rty. allow the Pmpurly o dleteriorate, or commit waste on the

T

5 Property Borrower shall be n clcfuulllluny torfeimru action or proceeding, whether civil or criminal, is begun thut
; in Lender's good faitl i .lqment couldl result in forfeiiire of the Property of otherwise materinlly impair the lien credted
[ by this Sucurity Instrurent or Lu.nder s security Interest, Borrower may cure such a default and reinstute; as provided
lq in parngrnph 18, by causiag the action or proceeding to be dismissed with a ruling (hat, in Lender’s good faith.

determination, precludes forfeisdra of the Borrower's interest in the Property or other materlal Impairment of the lien
crented by this Security Instrutiient or-Lender’s su,urily Interest,
~ Borrower shall, ot Borrower sowa expense, appear in and defend any action or proceeding purporting to affect
the Property or any portlon terwf or Brarower's tille thereto, the validity or priority of the lien created. by this
Security Tnstrument, or the rtghls or powersof-Lender with respect 1o this Seeurity Instrument or the Property. All
causes of actlon of Borrower, whether accrm.:! frefore or after the date of this Security Instrument, for damnge or
injury to the Property or any part thereof, or insarection with nny transaction finaneed in whole or in part by the
proceeds of the Note or nny. other note secured by ths Security Instrument by Lender, ar in connection with or
affecting the Property or any part thereof, including cavses of uction arising in torl or contract and causes of action
g for fraud or concealment of a materlal iact, are, at Lender'soption, assigned to Lender, and the procseds thereof shatl
‘ be pid directly to Lender who, after clcductlng therofrom all {4 xnenses, including reasonable atorneys® fees, may
apply such proceeds to the sums secured by this  Security Instisment or to any deflciency under this  Securlty
; Instrument or may celense uny monles so received by it or iny purtthereol, as Lender may elect, Lender may, ot its
option, appear in i prosecute (n its own name any action or proceeding to enforee any such cause of action and may
~make uny compromise or .sutlum.nl theteof, Borrower ugrees 1o exeette sieh further nsslgnments anc any other
Insteuments as from time to thme may be necessury to elfectunte the foregolng pinvlrions and ns Lender shall request,
Rorrower shall III*IO betn defuult 16, during the loan npplicatlon process; Horower gave materially false or
Inaccurate Information or statements to Lender (or fuiled to provide Lender with any materinl information) in
connection with the loan evidenced by the Note, including, but nol Himited to, 'cprc.su\mt ons coneerning Borrower’s
v occupancy of the Property us a peincipal residence, 1T this Security Instrument s on a-leasenald, Borrower. shall
comply with all the provisions of the lense, 1f Borrower nequires fee title to the Property, the Kaschold and the fee
title shall ot merge unless Lender ngrees to the mecger in writing,
7. Protection of Lender's Rights In the Property, 1 Borrowei: falls 1o perform the covenanie and ngreements
contained In this Securfly fnstriment, or there s o legal proceeding (hat may significantly affect Lender's rights in the

3 Property (such us u proceeding in bankruptcy, probute, for condemnation or forfelture or 1o enforce laws or

Ly regulations), then Lender may do wid pay for whatever Is necessury to protect the value of the Property and Lender's &2
t rights In the Property,  Lender's actions may include paying any sums secured by a len which has priority over this, :U
'!, Security Instrument, appenaring in court, paying rensonable attorneys' fees and entering on the Property o make CIJ
E repairs, Although Lender may tnke action under this paragruph 7, Lender is not sequired 1o do so, &)
A |
b Eé
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Any amounts disbursed by Lencler under this pacagraph 7 shall become additionad debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear
intetest from the date of disbursement i the Note rate I elfect (rom thne to time nid shall be payable, with nerest,
upon notice fram Lender to Borrower requesting payment,

8. Mortgage Insurance, I Leader required morignge lnsurance as o condition of making the lonn secured
by this Sccueity Instrument, Borrower shall pay the prentiums required to maintain the morigage insurance in effect,
If, for any reason, the mortgage Insurance coverage required by Lender lapses ot ceases 10 be in effeet, Borrower shall
pay the premiums required to obtain.coverige substantinlly equivalent to the mortgage insurance previously In effect,
At n cost substantially equivalentto' the cost to Borrower of the morigage insurince pu.womly in effeer, from an
alternate mortgage insurer approved by Lender,  if suhstnntln!iy equivalent mortgage insurance covernge is nol
available, Borrower shall pay to Lender each manth o sum equal to one-twellth of the yearly morigage insurance
premium being paid by Borrower when the insurance coverage Iapsed or censed (o be in effect, Lender will neeept,
use and retain incse PRyMents us loss reserve In tiew of morigage fsurance, Loss reserve payments may no Jonger
be required, at the opeion of Lender, if mortguge insurance coverage (in the amount and for the period that Lender
rulmru.) provided by arivsurer approved by Lender uguin becorhes avniluble and is obtained, Borrower shall pay the
premiums required 1o malitoin mortgage Insurance in effet, or to provide a loss reserve, untll the requirement for
mortgage insurance ends In wecszdance with any written ugr:.z.mem between Borrower and Lender or applicable law,

9. Inspection, Lender nriss ngent may make reasonuble entries upon and inspections of the Property. Lender

~shall give Borrower’ nollu. at the tirae of or priot to an lmpcctlnn specllylng reasonable cause for the mspwaion.

10, Cumlemnntion. The pros c.eds of iy award or elnlim for dnmages, divect or consequentinl, in connection
with uny condemnation or other taking of any part of the Propetty, or for conveyance in Hew of condemnation, are
hereby nssigued and shall'be paid (o Lender, (Leader may upply. use or release the condemnation proceeds in the same
manner as provided in paragruphs hcrt.oi wilhreapzet 1o nsurance proceeds,

If the Property s abarcloned by Borrower cr if, after notize by Lender to Borrower (hat the condemnor offers
to make an award or settle a claim for dnmngt.s Horraver Tails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized 10 collect nnd.upply 1 proceeds, al its option, elther to restoration ar repair of
the Property or o the sums sceured by this Security [nsteument whelhur or hot then due,

Unless Lender and Botrower otherwise agree in writiigt. gy application of proceeds to principal shall not
extend or postpone the dug date of the monthty payments referred to in parngraphs 1 and 2 or change the amount of
such payments.

11, Borrower Not Released; Forbenrance By Lender Not o Wadver, Extension of the time {or paymen
or modification of amortization of the sums sceured by his Security Instenracut granted by Lender to any successor
in interest of Borrower shall not operate [0 release the Hability of the origlual Hortower or Borrower’s successors i
interest, Lencler shall not be required to commence proceedings again: any successciin interest or refuse (o extend
time for payment or othiorivise ‘modify amartization.of the sums secured by this Secuiity Inatrument by reason of iny
Jdemand made by the orlglnal Borrowcr or Borrower's suceessors il interest, Any forbeatancs by Lender in exercising
any right or remedy shall hot be n waiver of o preclude the exerclse of any right or remedy,

12, Suceessors and Assigns Boundl; Joint and Several Linbllily, Co-slgners, The coveaunls and agreements
of this Security Instrument shall bind and buu.ﬁt the successors aad assigns of Lender and Borrover, subjest 1o the
provisions of paragraph 17, Borrower's covennnts wid agreements shall be joint and several, Any Borrower who co-
signs this Security- lmtrument buit does not exectite the-Note: (r) is co-signing this Security Instrument only 10
mortgage, grant and convcy that Borrower's inlerest in the Property under the terms of this Securlty Instrument; (b)
is not personally ubltgated lo pay the sums_sceured by this Seeurlty [nstrument; anc (c) ugrees thot Lender and any
other Borrower may agree to extend, mocllfy. forbear, or muke any accommodations with regard to the terms of this
Yecurity tistrument or the Note without that Borrower's consent,
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