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|OAN NUMILER: 389012 ORIGINAL
MORTGAGE

39017259

THIS MORTGAGE ("Securlly tagtrament™) s glven on JUNE 0187, 1998, The mortgugor is TAMARA BSTES |,
EDWARD B, LSTES ("Borrower™), ‘Thiz'Seaurity Instrument Is given o PHH MORTGAGE SERVICES CORPORATION,
whieh Is organized and existing under the lawe-of ‘JL,W JERSEY, and whose addeess Is 6000 ATRIUM WAY MT, LAUREL
NEW JERSEY 08054 (“Lender®). Borrower owesteader the principsd sum of THREE HUNDRED FIFTY TWO THOUSAND
THREE HUNDRED MPFTY AND 007100 Pollars (U.€, £352,350.00). This debt Is evidenced by Borrower's Note dated the smme
date ng this Securlty Ingteument ("Note"), which provides for-wonthly payments, with the full debt, 1 net pald earlier, due snd
payable on JULY O1ST 2028, This Security fastriment: seeres o Lender: (4) the repuyment of the debt evideneed by the Note,
Wil interest, ad al) venewals, exienstons amd mostificasions of tie Mote; () the payment of ull othier sums, with imerest, sdvined
under paeageaph 7 1o protect the seeurity of thig St.t.urhy Instroonesty und e} the performance of Borrower's covennts and
rgreements under this Security instrument and the Note, For this purpase, Borrower does hereby morigage, grant and convey 1o
Lender the fottowing deseribed property Toeated in COOK County, 1Hineis:

NEING MORE PARTICULARLY DESCRIBED ACCORDIMG TO A LEGAL DESCRTPTION ATTACHED
HERETO AND MADE A PART HRREOE.

BEING COMMONELY KNOWN AS: 4192 ROERPER COURT, WILMETTH, Il 6DOH
BEING THE SAME PREMIYES CONVEYED TO THE MORTGACORS HEREIN BY DEX: BEING

RECORDED SIMULAANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTTAGY
GIVEN TO SHECURE ”vh PURCHASE PRICKH OF 'MHE ABOVE DESCRIBED PREMIBES,

/ o
PREPARED BY: /4{@?_{?{@_{ ///éé_m @_‘/j

BRANDIE L.

which has the addtess of $19 KOERPER COUR'T, WILMETT1E, Nlinols 60091 ("Praperty Address™);
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' Borrower shall promptly discharge any len which bns priority over this Seeurity Tistument unless Borrower: () agrees n
writing 10 the paymey of the obligation secured by the Hen io n manner acceprable 1o Lerdler; th) comests in good fith the Hen by, or
defends against enforcement of the Hen bn, legat procecdings which in the Lender's opinien operuie (o prevent the ealoreement of the
lien: or (c) secures (rom the holder of the llen mn agresment satbsfictory 1o Lender subordlnming the lien 1o this Seeurfiy
Instrument, 1 Lender determines thatany part of the Propenty 1s subject to o lien which muy ataln priority over ihis Seeurlty
Instrument, Lemder may give Borrower n notice identilying the llen.  Borrower shall sutlsfy the lien or take one or more of the
actions set forth above within 10 days of the glving of notlce, |

5, Hward or Property Tnsurnnee, Borrower shall keep the improvenenis now exlsting ar berenfier erected on the
Property insured agninst loss by fire, haznrds neluded within the term "extonded covernge™ nad any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be mulntained in the amounts tnd for the periods that Lender
requires, ‘The Insurance carrier providing the nswrance shall be cliosen by Borvower subjeet 1o Lender’s npproval which shali not be
unreasonably withheld, [f Borrower. fadls 1o malntain covernge described above, Lender may, at Lender's oplion, obluin coverage to
protect Lender's righis In the Property i accordance with paragraph 7.

All instiranes policios anch renewnls shald be nccepiable 1o Lender and shall include o stndard morignge clause,  Lender
shalt huve the righa-ta'hold the policles mcl renowals. 1 Lender requires, Borrower shall prompily give o Lender ol receipts of
paid peemivms and reicwal notices, [0 the event of loss, Borrower shall give prompt notice to the insurance enrrfer wd Lender,
Lender may make proot of Joss If not made promptly by Borrower,

Unloss Lender mral Porrawer atherwise agree in writhng, insurance procects shud) be applied to restoratlon or repiir ol the
Property damuged, 1 e resforian or repatr s economically Teasible and Lender's seeieity i not lessened, 11 the restormtion of
repair 15 not economically lensivle or Lender's seeurlty would be lessened, the insuranee proceeds shalt be applied to the sums
seeured by this Scourity Tnstrument-whether or nov then due, with uny exeess paid to Borrower, |1 Borrower abandons the
Property, or does not answer within 30 Gays o notlee from Lender tuy the inswrance earrler s offered 1o seitle o clabm, then
Lender may colfest the fnsurange procectis, wender may use the proceeds 1o repair or restore the Property or (o pay sums secured by
this Security Insirument, whethier or not then fie, The 30-day perlod witl begin when the notlee Is glven,

Unless Lender aod Borrower otherwise 2arve In wiiting, any npplicmion of proeteds 1o principal shall not extend or
postpone the due date of die monthly payments refuiesd 1o b preagraphs 1 and 2 or chinige the amown of the prymems, i untler
parogroph 21 the Property Is ncquired by Letder, Borswar's right o any insurunce polleles mu proceeds resulting from damuge 1o
the Property prior 1o the ncyuisition shatl pass o Lendero theextent of the sums secured by this Security Insteument immedlutely
priar (o the acquistiion.

6, Oceupuuey, Preservation, Malntennnee wnd Zrotection of the Propertys Borvower's Lonu Applieation;
Lenseholds, Borrower shall oceupy, establish, and use the Property rs Borrower's principal residence within sixty days sfier the
execution of tis Seewrity Instrament.ond sivall conthime o aeeupy (s Poperty as Borrawer's prinelpal residunce for at lenst one
year nfter the dnte of oceupaney, unless Lender atherwlse agrees in writhiag, which consent stall not be umrensonably withheld, or
unless extenuniing clreumsianees exist which nre beyond Borrower's contial. Rorrower shall not destroy, datnage or fnpair the
Property, allow the Property to deteriorate, or comuit waste on the Property, Rorrwiver shall be In defnlt if any forfeire action or
proceeding, whether civil or erimint, I8 began that in Lender's good Talth Judgrnap! could mesull in Torfeiture of the Propeny or
otherwise muerlally Impair the len created by this Security lnstrument or Lender'cscoashy inerest, Borsower wuy eure such 2
defalt and reinstate, a3 provided in paeagraph 18, by causing the actlon or procecding+o.be dismissed with o rubing thut, m
Lender's good faith determinntion, precludes Forleiiure of the Borrewer's fnterest in the Propesty or other matertal impnirment of
the len erented by tils Securlty Tnstwment or Lender’s securlty inserest, Borrower shall nisg-oe in-defuult it Borrower, during e
toan application process, gave materdally fulse or inecurate information ot statements to Lenter (or futled to mrovide Lender with
any materlnl information) In connection with the toen evidenced by the Note, inchiding, bul ne: itaitied 1o, representations
concernlng Borrower's oceupancy of the Property ns a princtpel residence, 1T is Securky Tistrument i v fensehold, Borrower
shalt comply wiih all the provisions o the lease. 1 Borrower ucqulres (ee tile to the Property, the lenseheli’ and the fee thie shult
not merge unless Lender agrees to the merger In writing.

7. Proteetion of Lendor’s Rights In the Property. [ Boreower flls tw perlorm the covenams sl ngreements
contained fu this Securlty Istrwinent, or there |s o tegad procowding tha may signifieantly affect Lender's rights in the Propenty
(such us 1 proceeding In bankruptey, probate, for condemnetion ar forfeiture or to enforce lwws or regulmions), e Lender may do
anil pay for whatever is necessury 10 protect the valuw of the Property and Lender's rights In the Property. Lender's actions muy
Inchude paylng any sums secured by a llen which has priority over this Seeurily Instrument, appearing in court, puylng reasonable
wtorneys' lees and enterng on the Property to moke repulrs. Although Lender iy take action under this parngruph 7, Lender does
not have o <o so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debl of Borrower secured by this Security
lnstewiment.  Mnless Borrower and Lender ngeee 1o othier terms of payment, tese smounts shall bear interest from the date of
disbursement mt the Note rate and shall be peyuble, with lnterest, upon notice (rom bender fo Borrower requesting puyment,
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(d,  Notiges.  Any notiee 10 Borrower provided for i his Securlty Instrument shall be given by delivering I or by
madling 1t by Tirst cluss nadl unless applicable kaw requires vse of another method, The notice shall be directed to the Property
Addeess or aay other address Borrower designates by notles to Lender,  Awy notice 1o Lender shidl be ghven by first class mall 10
Lender's address stated herein.or-any other address Lender designates by notlee to Borrower,  Any natlee provided for n this
Securtty Tnstruenent shal) be deented 1o have been glven 1o Borrower or Lender when given as provided In this parngraph.

15, Goveraing Law; Severnbitity, This Security Tnstrament shall be goversed by lederal Taw and the Tnw of the
jutsdiction in whict: the Property is lovuted, I the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such confliet shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflieting provision. To this end the provisions of this Security Instrusment and the Note sre declared 10 be
L severable, _

16, Borrower's Copy, Dorrower shall be given one conformed copy of the Note and of this Security Instriment.

17, Trunsterof the Property or a Weneficl Tterest in Borrower, 17all or any purt of the Property or uny Tnierest in s
L sold or transferred (or i€ o benefictal oterest in Borrower iy sold or wansferred and Borrower is not o nntrat person) without
N Lender's prior swrisen consent, Lender may, ol its opticn, require nwedinte payment in full of all sums secured by this Seourity
9 Instrament,  However 4his option shall not be exereised by Lender I exercise s prohibited hy federal faw s of the dae of this
s Securlty lnstrument.

IF Lender exorcised this opiion, Lender shall give Borrower notiee of aceeleration, The notice shall provide o period of not
less thare 30 clays from the dae she notice bs detivered o wited within which Borrower must pay all sums secured by thls Security
Instrament. I Borrower [alls o g these sums prior to the expleation of this perfod, Lender mny invoke any remedies permitted by
this Security Instrumint without furtzi notlee or demnd on Borrower,

18, Borrower's Right to Reinsate, 11 Borrowor meets certain conditions, Borrower shall have the right to have
eoforcement of this Seeurity Tnsirument discontinued at any time prior to the earlier oft () § duys (or such other period as
applicable law may speclfy for reinsiatement) befole sule of the Property pursuant 10 any power of sale contined in this Security
3 Instrument; or (b) entey of a jwdgment.enforelng ibis Seeurlty Instrwment, ‘Those condivions are that Borrowers (n) pays Lender all
sums which then would be due under this Securlly Instzaivent and (he Note us I no acceleration had occurred; (b) cures any defiult of
any ather covenanis er ngreements; (¢) pays nll-expensés neurred in enforeing this Security Instrument, ineluding, but not limited
(o, rensonnble attorneys® fees; and () tnkes such actlon us Lemier may rensonnbly require to assure tha the lien of this Sceurity
fnstewmient, Lender's rights in the Troperty and Borrower's oblisation to pay the sums seeured by this Securily Instrument shil!
continue wnchanged.  Upon ceinstnement by Borrower, this Secwriy Instrument il the obligations seeured hereby shall remain
fully effective as if no accetoration had aceurted. However, this righr e reinstaie shalh novapply in the case of accelerntion under
, paragraph 17,

19, Sule of Note; Chunge of Loan Seevicer, Fhe Note or i posial interest in the Note (ogether switly (his Security
f fstrument) may be seld one or more times whihiout prior notice 1o Borrower. A/suic may result i s chimge in e entily (know as
the "Loan Servicer”) that colleets monthly paytments due under the Note and this-Security lnstrament, There also may be one or
more changes of the Lo Seevicer wnrefared 10 snle.of the Note, 1f there Is n chang of the Loan Servicer, Borrower will be given
‘ written notice of the ehange in accordance with purageaph 14 above asl applicable law, “Tessotice will stae the name and address of
. the new L.onn Servicer and the address to which payments shoutd be mude, The notiee will-also comtain any other information
' required by applicable Law,
20, Hlazardous Substanees,  Borrower shall sot chuse or permit the presence, use, dixposn, storage, or release of uny
Huzardous Substanees on or in the Property, Borrower shall not do, nor alow anyone ¢lse to do, anyiniag alfecting the Property
‘~ that i in viotatdon of any Bavicontental Law. The preceding (wo sentences shall not apply 1o the presendeiuse, or storge on the
: Property of small quatities of Hazardous Substances that are genernlly recognlzed to be approprinte to nornial zesidentinl vses and 1
malntenance of the Properly.

Borrower shall promptly give Lender written notice of any investigation, cinim, demand, luwsuit or otber nction by any
governmental or reguhatory sgency or priviate pany involving the Property ad any Huzardous Substance or Environmental Law of
which Borrower has actual knowledge, 1f Bossower learns, or is notifled by any governmenial or regulatory authority, that any
removal or ather reinedimion of any [Hazardous Subsiunce aflecting the Property is necessary, Borrower shall prompily 1ake al
necessary remedial actions in aecardance with Environmental Law,

As used in this.parageaph 20, *Huzardous Substances” ure those substances defined s toxic or huzardous substunces by
Environmental Law and the lollowlng substances: gasoting, kerosene, other ammable or toxie petroleum products, loxic pesticldes
|- and lerbicides, volmile solvents, materials containing asbustos or formaldehyde, and radionetive mnterials,  As used in this
. pirngraph 20, "Enviromuental Law" menns Gedernl taws wm! laws of the jurisdietion where the Property s Tocated that relate ta
henlth, safety or environmental projeetion.
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ADJUSTABLE RATE RIDER
(1 Year Trensoey Tndex « Rate Caps) (-j 8 48 8281

LOAN NUMBER: S890124
HOL7I504 738

THIS ADJUSTABLE RATE RIDER is made this O1ST day of JUNE, 1998 and is incorporated into and shall be
deemed o amend and supplement the Movtgage, Deed of Trust or Seeurhy Deed (the "Seeurity Instrament”) ol 1he sume
dute given by the undersigned. (he "Burrower") o secure Borrower's Adjusiable Rule Note (the "Note™) o PHH
MORTGAGE STRYICES CORPORATION (the "Lender") of the sume date md covering the property tlucrihccl in the
Seenrity Instrument amgd located a

SIHKOERPER COURT WILMETTE 1. 60091

(Penpenty Adliess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THL PONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MULT PAY,

ADDETIONAL COYENANTS, Tn addition 1o the covennms and ugreements made b the Security Insirument, Borrower
and Lender firther covenant and agive as follaws:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides Tor un initiol interest rate 0l 6.87500 %. "The Note provides for changes jo the isterest rate and the
monthly paymamts, ns follows:

4y INTEREST RATE AND MONTHLY PAYMEN" CUANGES

(A)  Chinge Dites

The bteeust rnto | will pay may change on the first doy oF33LY, 2003, and on that doy every 120h month thereafter,
Einch dite on which my imerest rpte could change ts eabed o "Crziage Dae”,

By The Liex

Beginning with the lirst Cliange Date, my Interest ente will be based on/an dadex, ‘The "Index” s the weekly average
yield on United States Treasury seewrities adjusied to o constunt maturity of Vvear, as made available by the Federn)
Reserve Board, The most recent Index figure availuble s of the dnte 45 dnys before eacl Change Date is ealled the
"Current Ingex®

(F dhe fndex is no longer wvalloble, the Note Holder will choose a new index tad is bused upon compnrable
information. The Note Holder witl give me notlee of this ¢holee,

(C)  Culeulntion of Chwnges

Before eazh Change Duie, the Note Holder will caleulute my new interest rate by wlding 2,75000 jiereentage points
(275000 %) to the Current Index. The Note Holder will then reund the result of this addition o the nuircsione-eighth of
ane percentage point (0.125%).. Subject to the limits stnted In Sectlon 4(D3 below, this rounded amount will be my new
Inverest rate uatil the next Change Date,

‘e Note Holder will then determing the smount of the monthly payment that weuld be sufficient 1o repay W unpaid
prineipal that § am expeeted to owe ot the Change Dute In full on the muturlty date nemy new inlerest rae In subsinninly
equal payments, The result of this enleulation will be the pew amount of my monthly payment,

() Limits on lnterest Rute Changes

The interest race 1 am required to puy at the Tiest Change Date will not be gremer than 11L.87500% or less than
2.75000%, Thereafter, my interest rale will never be increased or decrensed on any single Change Date by more than 1wo
percentige points (2.00%) Trom the ente of interest 1 have been paying for the preceding twelve months, My interest rae
will nover be greater than 11.87500%, which {s called the "Maximum Rale",

MULTISTATE ADSUSTARLE BATE RIBERARM PLAN S2:80yle Family-Fannle Stue/Freddie dhee Unlform Instrament Furm S111 INS
PROGRAM T00/2:X1018J01-COUHSED <D11DL

3127 194 (R2001
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LEGAL: LOT 13 IN KOBRPER’S SUBDIVISION OF 'THE SOUTH 10 ACRES OF LOT.
46 IN COUNTY CLERKR’'S DIVISION BEING 'PHE SOUTH 10 ACRES OF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT.THEREOF RECORDED MAY &, 1955
AS DOCUMENT 16226240, IN COOK COUNTY, ILLINOIS.
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ADDRESS: 519 KOERPER COURT
WILMETTE, L

PIN: 05-32-121-013-0000
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