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THIS MORTGAGE ("Security Insipament”) s given un May 22, 1948 . The mortgagor is
KRISTIAN ANDERSON and CYNTHIA ANDERSON, HUSBAND AND WIFE
("Borrower®). 'This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is orgunized and exisling under the laws of  THE STATY OF ILLINOIS , und whase
address is 800 E, NORTHWEST HIGHWAY, #100, PALATINE  TLLINOIS 60067

" Lemder™), Borcower owes Loner the principal sum of
Two Hundred Fifty Six Thousand Two Hundred and
N0/ l00mmm e e e —————— ———— Dollars (V.8 § 256,200.00 ).
This debt iy evidenced by Borrower's pote duted the sume dute uy this Secuiity Instrument (*Note™), which provides for
monthly puyments, with the full debt, il not paid earlier, due und payable on Juns ¥, 2028
This Security [nstrument secures to Lender: (w) the repuyntent of the debt evidenced by the Note, with interest, and all n,m.wuln.
vxtensions and moditicutions of the Note, (b the puyment of all other suns, with inteiest, advanced under parugraph 7
protect the security of this Seeurity Instrwnent; and (¢) the performunce of Borrower's covennits and ugreements under this
Security Instewment und the Noto, For this purpose, Borrower does hereby mortgage, grunt and-Colvey (o Lender the followinyg
duseribed property tocuted in COOK County, Nlinois;

LOT 10 IN DORSET HIL!L BEING A RESURDIVISION OF LOTS 12 AND 13 ({EXCRPT, THE
SOUTH 115,82 FEET OF THE WEST 224.0 FEET OF LOT 13} AND THE SOUTH 1/2 OF
VACATED DORSET STREET LYING NORTH OF AND ADJOINING SAID LOTS 12 AND 13 IN
ARTHUR T. MCINTOSH AND COMPANY'S QUINTEN'S ROAD FARMS, BEING A SUBDIVISION
OF THE SOUTHWEST i/4 OF SECTION 22, TOWNSHIF 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN 02-22-310-010 ,
which hus the nddress of 714 DORSET AVENUE PALATINE [Streat, City ],

Hlinois 600867 [Zip Conde) " I'mpcryr}ddru-.s b
ILLINOIS-Sinyle Futnily FNMAFHLMC UNIFORM 7

s INSTRUMENT Form 3014 /90 - %/
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thix Securily Instrument, Lende, may give Borrower & notice identifying the lien, Borrower shall sutisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice,

5. Hazaved or Property Insurunce, Borrower shell keep the improvements now exisling or hereafter erected on the
Property insured aguinst logs by fire, hazardy included within the term "extended coverape® and any other hazards, including
floods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the kmounts and for the periods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower aubject to Lender's approval
which shail not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, oblain coveruge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurnnce palicies und renewals shall be acceptable to Lender and shall include 2 «tendard morigege clause, Lender
shall have the right o hold the policies and renewnls, If Lender requires, Borrower shal) promptly give (o Lender all receipts of
paid premiums and renewsi notices, In the event of loss, Borrower shall give prompt notice to the insurunce carner and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restorution or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economizally fearible or Lender's security would be lessened, the insurance proceeds shall be applied to the suma
sectired by this Security ‘nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or doss not answe within 30 days a nolice from Lender that the insurance cerrier hus offered to settle a claim, then
lender may collect the insurance procesds. Lemder may use the proceeds to repair or restore the Praperty or (o py sums
secured by this Security Instrumen?, whether or not then due. The 30-day period will begin when the nolice s given,

Unless Lender and Borrower oihierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly riayments referred to in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage Lo Ihe Property prior to the sequisitior, shall pass to Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ko Trutection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, estublish, and use the Propeny s« Rorrower's principal residence within sixty duys after the execution of
this Security Tnstrument and shall continue lo occupy the Progerty as Borrower's principal residence for t least one year after
the date of occupuncy, unless Lender ntherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall pot destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste on (the’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's.good faith judgment could result in forfeiture of the
Proporty or otherwise materially impair the lien created by this Security {ns.rument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by causing the ac*ian or procesding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrower's interest in the Property or other material
impairment of the lien created by thin Security Instrument or Lender's security irisszst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us a principal residence, i this Security Instrument is on a
feasehold, Borrower shall comply wilh all the provisions of the lease. If Borrower acquires ree title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. [f Borrower fails 1o perform the covenants an< s reements contained in
this Security Instrument, or there is a legal proceeding that may significantly effect Lender's rights in the Property (such es 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whutever is necessary to protect the value of the Property and Lender's rights in the Properly, Lender's actions mey
include paying any sums secured by a lien which has priority over this Security Instrument, appesring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lander does not have to da so,

Any amounis disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payahle, with inlerest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for uny reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the fremiums required to

. // b
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Lender's uddress stated hersin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamgraph,

[5. Gaverning Law; Severability, Thin Security instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Securily Instriment or the Note
eonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conRicling provision. To this end the provisiong of this Security Instrument and the Note are declarsd
i be soverable,

16, Barrower's Copy. Borrower shall be given one conformed copy af tho Note and of this Securily Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower, If wll or any pant of the Property or any interest in it
in sold or transferred (or if & beneficial interest in Borrower ig sold ur transferred and Borrower is not a natursl person) without
Lender’s prior wrilten cunsent, Lender may, at ity oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federn! law as of the date
of this Security Instrument.

§f Lender sxercites this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period of not
Jess than 30 days fram the date the notice i deliverad or mailed within which Borrower must pay all sums securad by this
Svcurity Instrument, 1{ Bur-ower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by thin Security Ieatrument without further notice or demand on Borrower,

18. Borrower's Righ! io-Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instzarent discontinued at any time prior to the earlier of: (a) 5 duys (or such other period us
applicable Jaw may specify for «zastatement) before safe of the Property pursuant to any power of sale contained in thix
Security Instrument; or (b) entry of a judpineat enforcing this Security Instrument. Those conditions ure that Borrower: (8) pays
Lender ull suma which then would be duc under this Security Instrument and the Nole as if no sccelerntion had occurred; (h)
cures any default of uny other covenants or grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ Tees; and (d) takes such action an Lender may reasonably require to apsure
that the lien of this Security Instrument, Lender's rights ia the Property dnd Borrower's obligation to pay the sums secumd by
this Security Instrument shall continue unchanged. “Upon reinstatement by Borrower, this Securilty Instrument und the
obligntions secured hereby shall remain fully effective as if o asceleration had occurred, However, this right o reinstate shall
not apply in the caze of aceeleration under puragraph 17,

19. Sale of Note; Change of Lonn Servicer, The Note-or'a_partial inferest in the Nofe {fogether with this Security
Inutrument) may ba kold one or more times without prior notice {o Ecriuwer. A sale may result in 8 change in the entity (known
as the "Loun Servicer™) that collects monthly payments due under the Nove and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f thezcis a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph [4 ahove and ¢pplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which puymenis ghould be rade. The notice will slso contain any other
information required by applicable law,

20, Humrdous Substances, Borrower shall not ckuse or permit the presence, ‘s disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall ot do. nor allow anyoue ciig to do, anything ffecling the
Property that ia in violation of any Environmentai Law. The preceding two sentences shall not spnly to the presence, use, or
storuge on the Property of small quantities of Huzardous Substances that are generslly recognizad o be appropriate to normal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of any investigation, claim, demand, lawsuit pi-other action by any
yovernmental or reguiatory agency or private party involving the Property and any Huzardous Substunce ui Znvironmental Law
of which Borrower has actua! knowledge, If Borrower leamns, or is aatified by any governmentsl or regulmcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
ull necessary remedial actions in accardance with Environmental Law.

Ag used in this parsgraph 20, "Hazardous Substances” are those substences defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestor or formaldehyde, and rdiosctive materials, As used in
this parugruph 20, "Environmental Law” means feders! lawk and laws of the jurisdiction where the Praperty is located that

relute o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies, Lender shull give notice ta Borrower prior to scceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to sccelerntion under paragraph 17 unless

[LET ]

— .
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