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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on June 4, 1998 . The mortgagor is
LARS A, GINGERY and SHERRY K. RASMUSSEN, Husband and Wife

("Borrower"). This Security Instrument is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
exIsting under the laws of ire Um ted States of America , and whose address is
4242 N. Harlem Ave., Norridge, il 60634
("Lender’). Barrower owes Lender the principai cum of Seventy Three Thousand Five Hundred
Dollars and no/100 Dollars
(U.S. $73,500.00 ). This datnt Is evidenzed by Borrower's note dated the same date as this
Security Instrument ("Nota"), which provides for moentibs payments, with the full debt, If not pald earlier, due
and payable on July 1, 2013 . Thlg Sacurity Instrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with interes., and ali renewals, extensions and mocifications
of the Nate; (b) the payment of all other sums, with inigiest, advancad under paragraph 7 to protect the
security of this Security [nstrument; and (c) the parformame 0. Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Gacrawer does hereby mortgage, grant and
convey to Lender the following described property located In  Cook
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Upon payment In full ol all sumg secured by this Socurity Instrument, Lender shall pramptly refund o
Borrower any Funds hald by Lender. N, under paragraph 21, Lender shall acquire or salt the Proparty,
Lendor, prior lo the acquisition or sala ol the Praperty, shall apply any Funds held by Lender al the time of
gculsition or sale as o crodit against the sums secured by this Securily instrumant.

3. Application of Paymaents. Unless applicable law provides othorwise, all paymonts recelved by
Londer under paragraphs { and 2 shall be applied. first, to any propayment churges dus undar the Note;
second, to amounts payabla under paragraph 2; third, to interast due; tourth, to principal due; and las\, to
any iate charges due under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions
attributable to tha Property which may attain priority over this Security instrument, and ieasehold payments
or grovaed rents, It any. Botrower shall pay those obilgations In the manner provided in paragraph 2, cr il
not paid in<hat manner, Borrowar shall pay them on time direclly 1o the person owed paymenl. Borrower
shall prompiy furnish to Lander alf notices of amounts ta be paild under this paragraph. f Borrower makes
these paymen's cirectly, Borrower shall promptly furhish to Lender rucaipts evidencing the payments.

Borrowar shai promplly discharge any lien which has priorlty over this Securlty (nstrument unless
Barrowar: (a) agreas I ariting to the paymaent of the obligation secured by the tien in a manner accepiable
to Lender. {b) contesty !n good faith the llen by, or dafends against enforcememnt of the lian In, lagat

roceedings which In'the Lunder's oplnion operate to pravant the anforcament of the llen; or (c) secures
rom the holdler of the lienar agreemant satisfactary to Lender subordinating the Yen to this Securlty
instrument. I Lender detarmines tiat any part of the Property is subject to a lien which may attain priority
aver this Sacurity Instrumeartt, Laader may give Borrowsr a notice identifying the lien. Borrower shalt satisty
the lion or take one or more of the acticns sel torth above within 10 days of the giving of notice.

8. Hazard or Property Insurance.~ Sorrower shall kesp the impravoments now existing or hereafter
eroctad on the Property Insured against ioss by tire, hazards included within the term *extended coverage"
and any other hazards, including flaods ar tlaading, tor which Lender raquires insurance. This insurance
shall be maintalnad In the amounls and for-tha perlods that Lender raquires. The Insurancoe carrler
providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not be
unrgasonably withheld. If Borrower fails to maintaw crverage descrbed above, Lender may, ot Lender's
option, obtain coverage to protact Landler's rights in the Fronerty in accordance with paragraph 7.

All Insurance policies and rengwals shall be accaraile to Lender and shall include a standard
mortgage clause. Lendar shall have the right to hold the policles atid ranewais. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewal notices. In the event of loss,
Barrower shall qive prompt natlce to the Insurance carrler and Leridter. Lender may make proof of logs If
not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Properly damaged, If the restoration or repalr Is economically feasitie and
Lender's security is not lessened. {f the restoralion or repair is not econoriicaly {easible or Lender's
sacurity would be lessaned, the Insurance proceeds shall be applied to the sunse-siiired by this Securlty
instrumant, whathaer or not then due, with any excess paid to Borrower. if Borrowei ppndons the Propenty.
or does not answer within 30 days a notice from Lender that the insurance carrier hes offered to settle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds 16 t¢pair or resiors
the Property or to pay sums secured by this Securlly Instrument, whather or not then Gue. The 30-day
perlod will begin when the notice is glven. ife

Unless Lender and Borrower otherwise agres in writing, any application of proceads to principal shall

not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change .' )
the amount of the payments. If under paragraph 21 the Property Is acqulred by Lender, Borrower's right to »J
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall o
pass to Lendar to the extent of the sums secured by this Security Instrument immediately prior 1o the o

acqulsition. A
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10. Condemnation, The procesds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of an{ part of the Property, or lor conveyance in lleu of
concdemnation, are hereby assigned and shall be paid o Lender.

(n the event of a total taking ol the Property, the praceads shall be applied lo the sums secured by this
Securlty Instrument, whother or not then due, with any excess pald to Borrowor. In the event of a partial
taking of tho Praperty In which the fair market value of the Property Immaediately before the taking Is equal
lo or greater than the amount of the sums secured by this Securlly Instrument immediately belore the
laking, unless Borrower and Lendor otherwise agroe in writing, tha sums secursd by this Securily
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal
amaunt of the sums secured immediately before the taking, divided by (b) the fair markel valug of the
Property immediately bafare the taking. Any balance shail be pald (o Borrowaer. In the event of a partial
taking <t lhe Praperly In which the falr market value ol the Property Immodlately baloro the taking is less
than the mmount of the sums secured Immediately bolore the taking, unloss Borrower and Londer
otherwise ngree in writing or unless applicable law othorwiso provides, the procesds shall be applied to the
stms secuted gy this Sacurlty Instrument whether or not the sums are then due.

{t the Properiy {3 abandoned by Borrower, or if, after natice by Lander to Borrower that the condetrtior
ofters ta make an ewe:d or settie a clalm for damages, Borrower Inlls to respond 1o Lendor within 30 days
alter the date the notlr.e-s given, Lender Is authorized to collect and apply the proceeds, at its option,
eitherr to :jostoratlon ot rapei-ol the Proparty or to the sums socurad by this Security Instrument, whather or
not then dup.

Unlass Lonclor and Borrower otharwise agrae in writing, any application of proceads to principal shalt
not extend ar postpone the duo date-at the monthly payments referred 1o In paragraphs t and 2 or change
the amount of such payments.

11. Borrower Not Roleased; Forkgarance By Lender Not a Waiver.  Extension ol the time for
payment or modification ot amortization or the surms secured by this Security Instrumant granted by Lendor
to ahy successaor In Intarest of Borrower shai! not operale to reloase the Habillty of the original Botrower ot
Borrownt's successors In Interest. Lender shal n.) be required to commence proceedings against any
succassor In interost or refuse to extend time forayment or otherwise modily amonization of the sums
securad by this Security Inslrument by reason of any<setand made by the orlginat Borrower or Borrower's
succassors in interest. Any forbearance by Lender In exeic'sing any right or ramedy shall not be a waiver ol
or preciude the axerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! LipLility; Co-slgners. The covenants and
agroements of this Security Instrumaent shali bind and benellt the siiccessors znd assighs of Lender and
Barrower, subject to the provisions ol paragraph 17. Borrowar's covenants and agreemonts shall be joint
ant several. Any Borrowar who co-signs this Securlly Instrument but aces not exacute the Note: (a) |s
co-signing this Securlly Instrumant only to morgage. grant and convey that Borrower's Interest In the
Proporty under the torms of this Securlty Instrument; (b) is not personally ubllgated to pay the sums
socured by this Securlly Instrument; and (c) agreos thut Lendoer and any cthor Rorrower may agree to
extand, modily, torbear or make any accommodations with ragard to the terms of tis Securlty Inslrument
or the Noto without that Borrowaer's consgnt.

13. Loan Charges. It the loan secured by this Securlty Instrumant Is subject (o4 law which sets
maximum loan charges, and that law Is linally interpretod so thal the Interest or other loan chargos
collocted or to be collacted in conhection with the loun excesd the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the char?a to the permitled limit; and (b} any
sums already collected rom Botrower which oxceeded permitted limits will be refunded to Borrowaer,
Lender may choose o inake this refund by reducing the principal owed under the Nole or by making o
chiruct payment to Borrawer. §f o refund reduces principal, the reduction will by troated as & partiai
prepayment withaut any prapayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/ /0894 /3014{0990}-L. PAGES5 OF 8
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Substances that arg generally recognized to be appropriate to normal resicential uses and to maintenance
of the Property.

Borrower shall promplly give Lender wrlttan notice of any investigation, claim, demand, lawsult or other
action by any governmental or requlatary agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. I Borrower learns,
of is nottied by any governmental or regulatory authorlty, that any removal or other ramediation of any
Hazurdous Substance altecting the Praporty Is nacessary, Borrower shali promptly take all necessary
remedial actions in accordance with Cnvironmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosens, other
flammabls. or toxic petroleum products, toxic pesticides and herbicides, volatle solvents, materlals
contairing. asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
“Eawvironmeintal Law' means faderal laws and faws ol the jurisdiction where the Property is located that
relate to heaith, salety or environmentai protection.

NON-UNiFGria COVENANTS. Borrower and Lender turther cavenant and agree as follows:

21, Acceleraticn; fiemedies. Lender shall give notice to Borrower prior to acoslaration tollowing
Borrower's breach Ul any covenant or agraement in this Security Instrument (but not prior to
acceleration under parap:aoh 17 unless applicable law provides otharwisa), The notice shall
specify: (a) the default; (L) ‘a2 action reguired to cure the default; (c) a date, not lese than 30 days
from the date the notica s given i Borrower, by which the default must be cured; and (d) that faflure
to cure the default on or before the Jdate specified In the notice may result in acceleration of the sums
secured by this Security instrumer., ‘orecioaure by judicial proceeding and sale of the Praperty. The
notice shall further inform Borrowar 1 he right to reinsiate atter accoleration and the right to assert
in the foraclosure proceeding the noi-xstence of a default or any other defense of Borrower to
sccelaration and toreclosure. If the default 2-11at cured on or before the date spacified in the notice,
Lendter at its option may require Immedia'e paymant In full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding, Lender shali be entitled to collect al! expenses incurred in pursuing the remedles
prlovld?;! in this paragraph 21, including, but not iimitvd 10, reasonable attorneys' tees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this-Sacurity Instrument, Lender shall releaso
this Security Instrument without charge to Botrower. Borrower snall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homaslead sxamption in the Property.

24. Riders 10 this Security instrument. if one or more riders are axucuied by Borrawer and racarded
together with this Security Instrument, the covenants and agreaments. o0 each such rider shall be
Incorporated Into and shalt amend and supplement the covenants and agraements of Ihis Securlty
Instrument as if the ricer(s) were a part of this Securlty instrument. [Check applicably hox(es))

H Adjustable Rate Rider X Candominium Rider [ 1.4 Family Rider
H Graduated Payment Rider [! Plannad Unit Development Rider H Biweekly Payment Rider
[l Balloon Rider [ Rate improvament Rider | | Second Home Ridar
L 1 Othor(s) |specity) | | 1HDA Rider
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  4th  dayol June, 1998 . andis
incorporated into and stalt bo deemsd 1o amend and supplement the Mottgage, Dead of Trust or Securlly
Deed {(tho "Securlty instrumaint”} of the same date given by tho undersigned (the “Borrower*} to secure
Borrower's Note to Lasalle Bank, F 5. #. ., & LTorp. of the Untted States af
Amoe e g d .
(the "Lender") of the sarme dale and covering tha Properly described in the Security lnstrumait and located
at:

70N N oMAPLENGOD AV O APT e CHITAGO T LBODGZ2N
[Proparty Address)

The Property-inriudes a unit in, logether with an undivided interast in the common alements of, &
condaminium plolact khown as:

MAPLELEAE SQUARTD CONDOMINITIUNM
(Name of Condominiumn Project]

(the "Condominium Project’) it the owners association or other entity which acts for the Condominium
Project (the ‘Owners Associatici ) holds title to property for the beneflt or use of its members or
shareholders, the Property alsc Includes Borrower's interest in the Qwners Assoclatlon and the uses,
proceeds and banelits of Borrows's. nterest.

CONDOMINIUM COVENANTS. i audition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covarant and agrae as lollows:

A, Condominium Qbligations. Borrawar shall perform all of Borrower's obligations under the
Condominium ProLect's Constituent Documents. The "Constituert Documents® are 1he: (l) Declaration or any
other docurment which creates the Condominium Brolact; (i) by-laws; (i) code of regulations; and {iv) other
equivalent documents. Borrowar shall promplly pay, wasn due, all dues and assassments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Assoclation maintaing, with a generally accepted
Insurancae carriar, a "master” gr “blanket” palicy on the Condcminium Project which is satistactory to Lender
antt which provides insurance coverage in the amaounts, tor the p2rinds, and against the hazards Lender
requlres, including fire and hazards Included within the term “exteraza noverage,” then:

{f} Lender waives the provisian in Untform Covenant 2 for thia-moanthly payment to Lender of the
yearly premium instaliments tor hazard insurance on the Property; ang

(i) Borrower's obligatton under Uniform Covenant 5 to malntain hazard insurance coverege on the
Prc]:oipeny is deamed salisfied to the extent that the required coverage Is provised by the Qwnars Association
policy.

Barrower shall glve Lendar prompt natice of any lapse in raquired hazard tnsrignce coverage.

In the event af a distribution of hazard Insurance praceeds (n llau of rastoration ar tapalr lollowlng a loss
to the Property, whather to tha unit or 1o common elemants, any proceeds payable (o Horower arg hergby
asslgned and shall be paid to Lender for application to the sums secured by the Securlty Instrument, with
any axcass paid to Borrowaer,

C. Public Liabliity insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Agsociation maintains a public liabitity insurance policy acceplable In form, amount, and extent
ol coverage to Lender.

D. Condamnation. The proceeds of any award or claim for damages, direct or consequential, payable
ta Barrowar In connection with any condemnation or other taking of alt or any pan of the Propeny, whather
of the unit ar o! the common slements, or lor any conveyance in fieu of condemnatlon, are hareby assigned
and shall be paid to Lender. Suct proceeds shall be applled by Lender to the sums secured by the Security
Instrument as provided in Unijorm Covenant 16.

MULTISTATE CONDOMIMIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/80
ISC/CRID**//0392/3140(09-90)-L PAGE1OF 2 Revisad 8/91
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