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MORTGAGE

THE NOTE CTHIN SECUREE G INSTRUMENT SECURES CONTAINS FROVISTONS ALLOWING FOR CHANGES
NOCTHE INTEREST RATE. 00 THE INTEREST RATE INCHEASES, THE MONTHLY PAVYMENTS WILL. BE
HIGHER,  1F THE INTEREST AGUTE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
TIHS MORTOGAGE ("Security lnstzonem™y is given on JUNE 2, 1998 CThe mortgagor is
BENJAMIN SHAPIRO AND MARCY #1) SHAPIRO, HUSBAND AND Wi

(“Borrower™). This Security Instrument is given 1o CEMTURION FINANCIAL GROUP, INC,

which is organized and existing under the luws of  THE STAYE OF ILLINOIS . angl whose
address s 400 LARE COOK ROAD, SUITE 2058
DEERYIELD, 1LLINOIS 60018

Cender™). Horrower owes Lender the principal sum ol
NINE HUNDRED ‘THOUSAND AND  NO /100

Daollars (1.8, § Y00, 800,00 ).
This debt is evidenced by Borrower's note dated the sume date as this” Scenrity nsttument ("Note™s, which provides for
manihty paymeats, with the full debt, i not puid earlive, doe wmnd payable on J0KY ¢, 2028
This Security Insirwment secures o Leader: GO the repayment of the debt evidences by the Note, with inerest, and wll anLw.lls
extensians and modifications ol e Note; (b) the pavtient of all othier suts, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢ the performance of Borrower's covenants aixd agreements under this
Seeurity Instrument and the Note, For this purpose, Botrower does hereby morigage, grant doa coruey (o Lender the fllowing
deseribed property focated in COOK County, Minois:
LOT 8 (EXCEPT THE EANT 28 FEET THEREOE) IN BLOCK § IN GAGE'S ADDITICN 1O
VILLAGLE OF WILMETTE, A SUBDIVISION IN SECTION 27 AND 28, TOWNSHIP J42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORIING TO 'THE

PLAT RECORDED IN BOOK 24, PAGE 25, ALL IN COOK COUNTY, ILLINOIS, "‘-%

J"
o
¥ ¢
. 1\ O
Parcel 1D #: 08.27-400-0221 | >

which has the address of — [9§6 l.'lil'IS'l‘NU'l‘ v WHLMETTE [Srreet. City],
Ilinois 6009} {2ip Code] ("Property Address™:
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TOGETHER WITH all the mprovements now or hereatter erected on the property, and all easeiments, appurtenances, and
fxtures now or herealter a part of the property, All replacements and additions shafl also be covered by ihis Seeurity
Instrument. All of the foregoing is reterred to in this Security Instrument as the "Property.™

BORROWER COVENANTS thit Borrower is lawfully seised of the estae hereby conveyed and has the right o mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defemd generatly the titke to the Property against all claims and denads, subject 10 any encumibranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenamts with Hmited
ariations by jurisdiction to constitute a uniform seeurity instrumens covering real property.

UNIFORNM COVENANTS. Borrower and Lendet covenant and agree as follows:

L. Payment of Princlipal and [nterest: Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal af ad interest on the debt evidenced by the Note and any prepavinent and late charges dae under the Note,

2. Funds for Taxes aned Insuvunce. Subject o applicable law or o o written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due uider the Note, until the Note is paid in fll, a sum ' Funds®) for: (1) yeatly tixes
and assessments which may attain priority over this Security fusirument as a tien on the Property; (b) yearly leasehold payments
or ground rentsoretie Property, i any; (¢) yearly hazard or property insurance premiwms; {d) yearly fiood insuranee premiums,
i any; (@) vearly popgage insurgnee premivms, i wy; and (O ay sums payable by Borrower 1o Lender, in accordance with
the provisions of parigzarh 8, in liew of the payment of mortgage insurance premivms, Fhese items are eatled “lscrow liems,”
Lender tay, ot any tivoes catlect and hokd Fands in an amount not to exeeed the maximuom amount o fender for a federably
related mortgage foan may rodine for Borrower's eserow aceount under the federal Reat Estale Settlement Procedures Act of
1974 as amended Trom time w e, 12 1.8, Section 2601 et yeq. ("RESPA™, unless another law that applies to the Funds
sets o lesser amount. 1t so, Levaer inay, at any time, collect and hold Funds i an amoust not to exeeed the lesser amount.
Lemder may estimate the amonnt of endSdue on the basis of curreent data and reasonable estimates of expenditures of [isture
Escrow ftems or vtherwise in accordanee witteapplicable faw,

The Funds shall be held inan instication. whose deposits are insured by o federal ageney, instrumentality, or entity
Gincluding Lender, it Lender is such an institunions or inany Federal Home Loan Bk, Leader shall apply the Funds o pay the
Escrow {tems. Lender may not eltatge Borrower far fieiding and applying the Funds, anrually analyzing the eserow aceount, o
verilying the Escrow ltems, unless Lender pays Borcotwver interest on the Fands and applicable law permits Lender to make such
a charge. However, Lender may require Borrawer te pay wote-tine charge for an independent read estine tax reporting service
usid by Lewder in contiection with this loan, unless appiile law provides otherwise. Unless an ageeement is made ot
applicable law reguires interest to be paid, Lender shall not be required 10 pay Boreower any interest or carnings on the Funds,
Borrower and Lender may agree inwriting, however., that intereststidl be paid on the Punds. Lender shall give to Borrawer,
without charge, an annual accoutting ot the Funds, showing creditsand debits to the Funds and the purpase for which each
debit to the Funds was made. The Funds are pledged as additional secaray forall sums secured by this Secarity Instrament.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable Taw, Lender shidl account to Borrower
fur the excess Fumds in accordunee with the regquirements of applicuble Taw, 170 amount ol the Funds hekl by Lender at any
time s not suffictent to pay the Escrow lems when due, Lender may so notify Besrewes in writing, and, in such case Borrower
shall pay o Lender the mmount neeessary to make up the deficivney. Bortower shait miae up the deficieney in no more thin
twelve monthly payients, at Lender's sole diseretion, '

Upon payment tn full of all sums secured by this Security instewment, Lender shall sroaptly refund we Borrower any
Funds held by Lender. . under pacagraph 21, Lender shall acquire or seld the Propeny, Lengerspior to e acquisition or sale
af the Property, shall apply any Funds held by Lender al the tinwe of acquisition or sade as a ereaitasainst the sums seeured by
this Security fnsteument,

3 Application of Payments, Unless applicable Liw provides otherwise, all payments received by Leider under patagraphs
band 2 shall be apphied: first, te any prepayment charges due uinder the Nute; second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principat due; and List, to wny e charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attribaable 1o the Property
whicl may attain prioeity over this Seeurity {nstrument, and leaschold payments or ground rents, if iy, Botrower shail puy
these abligations in the manner provided b paragraph 2, or i€ ot paidd in that manner, Borrower shall pay them on time directly
ta the person owed payment. Borrower shall promptly furnish to Lemler all notices of amousnts to be paid under this paragraph,
I Borrower makes these payments direely, Borrower shall promptly furnish o Lender receipts evidencing the paynwis.

Borrawer shall promptly discharge any lien which has privrity over this Security Instrument unless Borrower: (n) agrees in
writing (o the payment of the obligation secured by the Hen ina munner aceeprable to Lender; () contests in goud faith the len
by, ot defends against enforcement of the lien b, Tegal proceedings which an the Lender's opinion operate 1o prevent the
entorcement of the tiew, or (o) seeures from the holder of the Hen an agreement satistactory to Lender subordinating the lien to
this Security Instrument, I Lemder determines that any part of the Property is subject 1o lien which may allain pricorily gwer
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the nctions set forth above within 10 days of the giving of notice,

S. Huanrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withhield, ' Borrower fails to maintain coverage described above, Lender may, it Lenter's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clse. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's security is not lessened. 1 the restoration or
repair is not ecunonically teasible or Lender's security would be {essened, the insurance proceeds shall be applied to the sums
sceured by this Seqaity Instrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Property, or does nat saswer within 30 days @ notive from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proveeds (o repair or restore the Property or to pay sums
seeuredd by this Seeurity Insteament, whether or not then due. The 30-day period will begin when the notice is given.

Ualess Lender and Borrewse otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meznly payments referred to in paragraphs { and 2 or change the amount of the payments, If
under paragraph 21 the Property is veqnived by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Maintenance nnd Protection of the Property; Berrower's Lonn Application; Leaseholds,
Borrower shail occupy, establish, and use the Properiy.as Borrower's principal residence within sixty days afler the execution ol
this Security Instrument wnd shall continue to occupy ihe Property as Borrower's principal residence for at least one year afier
the date of vccupancy, unless Lender otherwise agrees in”wifling, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Rervawsi's control. Borrower shall not destroy, dumage or impaiv the
Property, allow the Property to deteriorate, or commit waste s the Property. Borrower <hall be in default if any forfeire
action or proceeding, whether civil or criminal, is begun that w/Laider's good faith judgment could result in forfeiture of the
Property ot otherwise maderiatly impair the lien created by this Seexrity Instruament or Lender's security interest, Borrower may
cure such a default and retnstate, as provided in paragraph 18, by causicg he action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Berrower's interest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lender's secarizy_interest. Borrower shall also be in delault if
Borrower, during the toan application process, gave materially false or ingeeurate iafarmation or statements to Lender (or $ailed
to pravide Lender with any material information) in connection with the joan evidens#d by the Note, including, but not limited
to, representitions concerning Borruwer's veeupancy of the Property as o principal residesce. 11 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 11 Borrower acquirss fee title (o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Propetty, I Borrower fails to perform the coveniris chd agreements comained in
this Security Instrument, or there is a legal proceeding that may significandy aflect Lender's rights i, the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enloree laws or regulationsic fien Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions may
include paying any sums secured by a len which has priority over this Security hastrument, appearing in court, paying
reasonable attorneys’ fees and ettering on the Property to make repairs. Although Lender may ke action under this paragraph
7. Lender does not have w do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shalk bear interest from the
dute of disbursement at the Note rale and shall be payable, with interest, upon notice (rom Lender 10 Borrower requesting
pavient.

8. Mortgage losuranee. H Lender required mortgage instrance as o condition of making the loan secured by this Sceurity
lnstrument, Borrower shull pay the premiums required 0 mainmin the mortgage insurance in effect, If, for any reason, he
mortgiage insuranee coverige required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantiatly equivadent to the morlgage insurance previously in effect, ot a cost substuntinlly equivatent (o the
cost o Borrower ol the mortgage insuranee previously in effect, from an alletnate mortgage insurer approved by Lender, If
substantially equivalent tmorigage insuraiee coverage is not avaifable, Borrower shill pay to Lender eacl month & sunt equal 1o
one-twellth of the yearly mortgage insurance premitim being paid by Borrower when the insutance coverage lapsed or ceased to
be i effect. Lender will aceept, use and retain these payments as o loss reserve in licu of mortgage insurance, Loss reserve
payments may nto fonger be required, at the option of Lender, it mortgige insurance coverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lender again beeomes avaitable and is obiained. Borrower shull pay
the premivms required 10 mainkin morigage insurance in effect, or to provide o foss reserve, until the requirement for morigage
tusurance eids i accordance with any writlen agreement between Borrower and Lender or applicable law.,

Y. Inspection, Lender or its agent may muke reasonable entries upon and irtpections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspeetion speeifving reasonable cause for the inspection,

10. Condemuantion, The proceeds of any award or claim for damages, direct oF consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eventol a total taking of the Property, the proceeds shall be applicd (o the sums seeured by this Security Instrument,
whether or not thea due, with any excess paid o Borrower, In the event of o partial taking of the Property in which the fair
markel value of the Prorerty immediately before the tuking is equal to or greater thin the amount of the sums secured by this
Seeurily tnstrument innnediziely betore the mking, unless Borrower and Lender otherwise agree in writing, the sums securd by
this Security Instrument shiglebe reduced by the amount of the procecds multiplivd by the following (raction: () the ol
amount of the sums secured iriediately before the taking. divided by (4) the fair market value of the Property immediately
before the taking, Any balanee'snall be paid to Borrower. In the event of a partial twking of the Property in which the fair
murket value of the Propecty itnmediat: tebelore the taking is less than the amount of the sums secured Bnmedipely betore the
taking, unless Borrower and Lender otherwize agree in writing or unless applicable law otheewise provides, the proceeds shall
be applied to the sums secured by this Seerity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrowdr, or if, after notice by Lender to Bo, sower that the condemnor offers to make an
award or seitle a claim for damages, Borrower(fais o respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, vither to restoration or repair of the Property or to the sums
seeured by this Security Instrament, whether or not thenilue,

Unless Lender and Borrower otherwise agree in weitag, any applicaion ol proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to incpmaapraphs 1 and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearanee By Lender NGea Waiver, Extension of the time for payment or modification
of amortization of the sums secured by (his Security Instrument graarasby Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrowsi's successors in fnterest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend tinwe for paymenit or otherwise modily amortization
of the sums secured by this Sceurity Instrument by reason of any demand” eule by the original Borrower or Borrower's
suceessors in interest. Any lorbearange by Lender in exercising any right or renedyshall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors andd Assigns Bound; Jolnt nnd Severnl Linhility; Co-signers, The covenams and agreemenms ol this
Security {ostrument shall bind and benefit the suceessors and assigns of Lender and Borrzaver, subject to the provisions of
paragraph 17, Borrower's covenants and agreememts shall be joim and several. Any Borrowver who co-signs this Security
Instrument but does not execute the Nole: () is co-signing this Sceurity [nstrument only o rosgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to estend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, {f the loan seeured by this Seeurity Instrument is sebject 10 a law which sets maximum loan charges,
and that law is Unally fnterpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, thens @) any sueh toan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already coltected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 10 a refund reduces principal, (he reduction will be treated as a partinl prepayment withoul any
prepaynetd charge under the Note. _

14, Nutices. Any notice to Borrower provided {or in this Sccurity Instrument shall be given by delivering it or by mailing G
it by first class mail uniess applicable law requires use of another method. “The notice shall be directed to the Property Address

7 Ly
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Lender's aduress stined herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shit be deered to have been given to Borrower or Lender when given as provided in this paragraph,

L&, Governing Law; Seveeubility, This Seeurily [nstrumient shatl be governed by federsd law and the aw of the
utisdiction in which the Property is located. In the event that any provision or claase of this Security fnstrument or the Note
contlicts with applicable law, such conflict shall not afteet other provisions of this Security Insteument or the Note which can be
given eltect without the conflicting provision, To this end the provisions of this Sccurity tnstrument and the Note are declared
to be severable.

16, Borruwer's Copy. Borrower shall be given one conlormed copy of e Note amd of this Secueity Tstoument.

L7, Teansfer of the Property or o Beneficlul Interest in Borvower, 15 all or any part of the Property or mny ipterest in it
i suld o transtersed (or iF o beneticial interest i Boreower is sold or transferred and Borrower is not o naturd pesson) without
Lender's prior sritten consent, Lender may, at its eption, require immediate payment in (ull of alt swms seeured by this
Seeurity Instenment. However, this aption shall not be exercised by Lender il exereise is prohibited by federal law ws of the die
of this Seeurity Instrament,

I Lender excrcises this option, Lender shal] give Borrower notice of aeceleration, The notice slutll provide a perivd of not
less than 30 days-Som the date the notice is delivered or mailed within which Borrower muost pay all sums secured by thiy
Secutity Iusteutend, H-8orrower Tils to pay these sums prior (o the expiration of this period, Lender may ittvoke any remedivs
peemitted by this Secariinstruiment without further notice or denid on Borrower,

18, Borrower's Wl to Relnstate, I Borrower meets certitin conditions, Borrewer shu!l have the right o have
enforteetient of this Seeutiey fustrment discontinued st any time prior to the calier of! (a) § days e such other period as
applicable taw way speciy fod peinstatement) before sale of the Property purswant to any power ol sale contained in this
Secueity Insteument; or (h) entry ot a indgment enforeing this Security Instrument. Those conditions aee that Borrower: () pays
Lender all swms which then would be dostunder this Security Instrument and the Note as if no secelermion hid ocenrred: (b)
cures any defanli of any other covenants or-agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inchiling, but not Himited o, reasonable atorneys® fees; and (@) takes sueh action as Lender may reasonably reguire vo assure
that the Lien of this Seeurity insirument, Lender’s rights in the Property and Borrower's oblipaeion to puy the sums secured by
thiy Security {nstrument shall continue unchanges Upon reinstatement by Borrower, Huis Seeurity  Instroment and the
obligations securvdd hiereby shalt remain fully effective as i ae teceleration had oceurred, However, this vight o reinstate shall
not apply in the case of aeceleration under paragraph 17

19, Sale of Note; Change of Loun Servieer, The Wate or a partial interest in the Note (logether with this Security
Instewment) may be sokd one or more times without prior netice 20 Porrower. A sile nuy result in w change i the entity (known
as the “Loan Servicer™) that colleets imonthly pavments due under vie Hote and this Security fnstemment, There also may be one
ot more changes of the Loan Servicer unretated to o side of the Note 1 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in seeordanee with parngriph (4 abey@and anplicable law, The notice wl stite the nune and
acklress of the new Loan Servicer and the address to which payments shou'd be made. The netice will atso contain any other
information required by applicable Taw,

20, Huznrdlous Substances, Borrower shall ot cause or permit the prescecesuse, disposal, storage, or release of any
Hazardous Substances on o i the Property. Borrower shall not de, nor alliw s else to do, anything alfecting the
Property that is in violation of any Enviconmental Law, The preceding two sentences shitinol apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substanees that are generally recogniied (o be appropriate to norimal
residential uses and to maintenance of the Property.

Bocrower shall prompily give Lender wrilten notice of any investigation, claim, detand, Kiwsaii or other action by any
govermmentad o regulatory ageney of privide party involving the Property and ary Hazardous Substance or Eovivonmental Law
of which Borrower has actual knowledge. 1 Borrower dearns, or is notilied by any governmental or regalitory authority, tu
any removat or other renediation of any Hazardous Substinee affecting the Property is necessary, Borrower shall promptly take
all neeessary remedial netions in acvordanee with Environmental Law,

As used in this purageaph 20, "Hazardous Subsiances™ are those substates defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Bammable or toxie petroleum products, toxic
pesticides and hetbicides, volatile solvents, materials conlaining ashestos or formaldelyde, and radioactive materials, As used in
this paragraph 20, "Enviroumental Law™ means federat taws and laws of the jurisdiction where the Property is located that
relute to health, safety or envivenmemal protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as {ollows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceclerntion followlng Borrower's breach
of any covenunt or agreentent e this Security Instrument (but not prior to acecleration under paragraph 17 uiy
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applicable law provides otherwise). The notlee shall specify: () the defuult; (1) the action required to cure the defuult;
{¢) a date, not less than 30 duys from the date the notice Is given to Borrower, by which the defuult must be cured; and
{d) that tallure to cure the defanlt on or before the date speceified in the notice may result in aceelerution of the sums
secured by this Seeurity lnstrument, foreclosure by judiclal procecding und sale of the Property, The notlce shalt further
inform Borvower of the right to reinstute after accelerution and the right to ussert in the foreclusure proceeding the
non-existence of a defunlt or any other defense of Borrower to acceleration and foreclosure. 11 the default is not cured on
or before the date specified In the notice, Lender, at lts option, may requlre Immediate payment In foll of nll sums
secured by this Security Instrument without fuether dunund und may foreclose this Securiiy Instrument hy fudicial
procecding, Lender shull be entitled to collect all expenses ncavred in pursuing the remedles provided in this puragraph
21, Including, but not limited to, rensonnble uttorneys® fees and costs of title evidenee,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
to Borrower.  Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releising this Security
lnstrument, but only it the fee is paid to a thied party for services rendered and the charging of the fee is permitied under
applicable Taw.,

23, Waiver of Homestead. Borrower waives all right of homestead exenption in the Property,

24, Ridersvo this Security Instrament, 1 one or more riders are executed by Borrower and recorded together with this
Security Instrument e covenaints and agreements of cach such rider shatl be incorporated into and shatl amend and supplement
the covenants and agteerasnls of this Security Instrument as i1 the riderts) were a part of this Security Instrument,

[Cheek applicable boxtaw)

b\.\] Adjustable Rate Rider [ Comlominivm Rider [-I L4 Family Rider

’I Graduated Payment Rider L_ Planned Unit Development Rider [I Biweekly Payment Rider
lﬁl Batloon Rider [_] Rate hmprovement Rider | _J Second Home Rider
(__ vA Rider [T otheers) [specity|

3

.
BY SIGNING BELOW, Borrower aceepts anud agrees to the werms and cuvcny!s contatued in this Seeurity Instrument and
inany riderts) exectted by Borrower aid recorded witheit, .

Withesses: .
. IR Seal)
S eV USRI > 11/ |
BRNIASHRZRAPIRO Mortower
. o -2
.' /;/ /(' R . 1
Aol s.t..i;-.*-‘-,\-_xqz‘ A e (St
N e e R e MALTY R, SHAMRO Horower
e e e e A8 e e Seuly
-Hortower Horrawer
STATE OF ILLINOWS,  Lake Counly sst
1 the underdignoed « i Notary Public in and for sald cogeiy and stne do hereby certify
tual ton juamin Shapiro and Marcy B, Shaplro, husband apd wife

« personally known 4o me to be the same persones) whose tame(s)
subseribed to the foregoing tsteament, appeagerd Lytore me this day in person, and acknowledged that they
signed and delivered the said instrument as free and voluntary aet, for the uses and purposes therein sel [orth.

Given utider my hand and ofticial seal, this ~ 2nd davof  June 1998_ . .
‘ . ' ' .“‘ . \ '//~‘(ﬂi,'4
My Commission Lxpires: - RS PSR (L0 A DO YU AU L0 O O 8 ___‘)___w_____,w__m_"
§nn e B i T
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$ SIRZYZL
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ADJUSTABLE RATE RIDER # 0064857654

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 2NI}  day ol JUNE

1998 , ang! is incorporated ime and shall be deemed to amend and supplement the Mt)l‘lgdbu
DeedroiTrust or Security Deed (the "Seeurity Instrument”) of the samwe date given by the undersigned (b

"Borrowzr” o secure Barrower's Adjustable Rate Note (the "Note™)
CENTURIOM_FINANCIAL GROUP, INC.
(the "Lendey ioaidhe same date and covering the Property deseribed in the Seeurity Instrument and located
s
416 CHESTNUT, WILMETTE, ILLINOIS 60091

[Property Address|
THE NOTE CONTAIMNZ. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV/EF.'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R/ T€ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security
(nstrument, Borrower and Lender further covenand amd agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT C6ANGES
The Note provides for an initial interest rate of 5.628 % . The Note provides
for changes in the interest rate and the monthly payments, asiatlows,

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The tnterest rate 1 will pay may change on the first day of  JULY ,
1999 , and on that day every 12TH month thereafter. Sacslite on which mny interest
rate could change is called a "Change Date.”

(1) The Index

Beginning with (he first Change Date, my adjustable interest rate will be based eaan hdex, The
"Index” is the twelve-month average of monthly yields on actively traded United” stives Treasury
Securitics, adjusted to a constant maturity of one year,

MULTISTATE ADJUSTABLE RATE RIDER - 6/1 TREASURY AVERAGE - Singlo Fnouly - 3/97
Pago 1 ol 4
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# 064857654

My dndex is caleulated by wdding together the vields of one year Treasury Constant Miturities (as
published in the Federal Reserve Statistical Release CG-13), for the preceding twelve months available as of
the date 15 days before eoch Change Date, and dividing the result by twelve, ‘The result of this caleulation
is called the “Current Index,”

The >aost recent Index flgure availuble on the dute this Note was prepured I 5,496 %

[Fipe Index is no longer available, the Note Holder will choose a new Idex which s based upon
comparab’eintormation, The Note Holder will give me notice of this choice.

(C) Cauintion of Changes

Betore e Change Date, the Note Holder will caleulnte my mew interest rate by adding

THREE AND NG ONE HUNDREDS pereentage puini(s)
{ 3000 %10 the Current lndex. The Note Holder will then wound the result
ol this addition to (he nexihighest one-eighth of one pereentage point (0.125%). Subject 1 the limits
stated in Section 4(D) below’, s rounded amount will be my new interest rate until the next Change Die,

The Note Holder will thendeiermine the amount of the momhly payment that would be sulficient to
repay the unpaid principal that Fam 2xpected to owe at the Change Date in full on the Matarity Date at iy
new interest tate in substantially equatpayments, The result of this caleulation will be the new amaunt of
my monthly payment,

(1) Limits on Interest Rute Changes

The interest sate [ am required to Day ‘at the first Change Date will not be greater than

7,628 % o less than $.628 o, Therealter, my interest rate will
never be increased or decreased on any single Change 'snte by more than
TWO AND  NO /100 precsntage poings) ¢ 2,00 %)
from the rate of interest | have been paying for the precediag 127TH months. My interest
e will never be growter than 11.878 Y,

(K3 Effective Date of Changes

My new interest rate will become eftective an cach Chunge 130 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cliange Date until the amount of
my monthly payment changes again,

(1) Notlee of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interes rate and the amount
of my monthly payment betore the effective date of any change, The notice witlaziude information
required by law o be given me and also the title and telephone number of a person whe will answer any
uestion T may have regarding the notice,

E«-Bao:nu (9708) Page 2 of 4 -
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BOFRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER
Untfoetr Covenant 17 of the Secaeity Tostrutent is amended to read as follows:

Teunsler of the Propeety or o Benellela! Interest I Borrower, 1F all or any part of the
SrUperty or any interest in it is sold or transterred (or iFa beneficial tnterest in Borrower is sold
oraranslerred und Bortower is ot a matural persond without Lender’s prior weitten consent,
Lender oy, ul its option, regudee immediae pavinent in Al of all sums secured by this Security
Instruzaers. However, this option shall not be exervised by Lender 11 exervise is prohibited by
federal law os of the date of this Security Instrument,  Lengder also shall not exercise this option
i co Borrowsy causes o be submitted o Lender intormation required by Lender o evaluie
the itended trresteree as i a4 new foun were being made o the transferee; and (b Lender
reasonably detenmives that Lender's security will oot be impaired by the loan assumption and
thit the risk of a breaedt of any covenant or agreement in this Security Instrument is acceptable
e Lender,

To the extent permicas by applicable law, Lender may charge o reasonable fre as g
vondition to Lender's consemtierme loam assumption. Lender may also require the transferce 1o
SN an assumption agreement it seeeptable o Lender and that obligates the trnsferee o
keep all the promises amd agreements=munle in the Note and in his Security  Instrament.
Borrower will continue o be obligated under the Note and this Sceurity Instroment unless
Lender releases Borrower in wriling.

I Lender exercises the option to regquire medinte payment in tull, Lender shall give
Borrower fietice ol aceeleration, The notice shait peevide o period of not less than 30 days from
the date the notice is delivered or mailed within wiich-Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fails w0 pay thesessuis prior o the expiration of this
period, Lender may invoke any remedies permitted by this, Sseurity Instrument without further
ntice or demuud on Borrower,

&-IBAOJ'IU (3708 Puyo 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider. -~
/ /,.. R

nmr\mméﬁ%vnm““ - -

MAR W i oﬂpm ' Buriower

i -
ir,;

C(Sealy

Hormawer

C(Seab

-Borrawer

. (Seah

Horrower

_(Seah

[Bertowet

o S

Harrower

- (Seah

lorruwer
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