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ASSIGNMENT OF RENTS X Cfrne

THIS ASSIGNMENT OF RENTS IS DATED JUNZ 2, 1898, betwean 1127 WEST WRIGHTWOO0D, L.L.C., AN
ILLINQIS LIMITED LIABILITY COMPANY, whoae adziass |a 2636 N. LINCOLN AVENUE, CHICAGO, IL 60814
(referred to below as "Granior"); and WESTCO BANCORP, INC,, A DELAWARE CORPORATION, whose
address is 2121 S, MANNHEIM RD, WESTCHESTER, IL 40.64-4381 (referred lo below as “"Lender"),

ASSIGNMENT. For valuable consideration, Granlor aeslars, grante a continuing security interest in, and
conveys to Lender all of Granlor's right, tille, and interest In ead ‘o the Rente from the following described (£
Property located in COOK County, State of lllinols: %

LOTS 1 AND 2 IN MoNALLY'S RE-SUBDIVISION OF LOT 3 IN. SUBDIVISION OF THE WEST 1/2 OF}‘I
OUT LOT 17 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 28, TOWNSHIP 40£
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS. A

The Real Property or ils address |ls commonly known as 1127 W, WRIGHTWL D AVENUE, CHICAGO, LN
80814, The Rea! Properly tax identification number is 14--29-414-011-0000.

DEFINITIONS. The fgllowing words shall have the following meanings whan usaed in thig Assignment. Terms not
otherwise defined in this Assignment shall have the meanings altributed to such terms in the Uniform Commercial
Code. All refarencas to dollar amounis ghall maan amounts in lawful money of the United States ol Amarica.

Assignmant. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Inciudes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Defaull” mean and Include without limitation any of the Events of
Default g6t forth below in tha section titled "Events of Default.”

Grantor. The word "Grantor" means 1127 WEST WRIGHTWOOD, L.L.C., AN ILLINOIS LIMITED LIABILITY
COMPANY.

Intdebtatdnesa. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided In
thig Assignment.

Lender. The word “"Lender" means WESTCO BANCORPF, INC., A DELAWARE CORPORATION, its




‘Ausdolg oy} Bunoeye = .

saouaBe reluswiiieAct Jeylo (1B o sluswalnba) pue 83UBUIPIO '8J8PI0 '88IN) 'SME| JBYIO (1B O8[B PUB SIOUIIY
10 31815 B JO 8MB| BYY Yl AjCWOD pue eindaxa o) 88Uy} jje pue AuR Op ABW JAPLBT "EMBT YYM S0UR|ICWIOD
‘Auedaid ey
uo Jepue Aq Pe10BKE BOUBINBUY JBYIO PUE BJf UO swniwesd syl PUB ‘SaiIN BJEM PUB BlUBLUSEESSE 'BOXE)
18 Aed 0} 08(8 puB 'UONIPUD3 pue Jedal J8do.d Ul Aledoid By} Bujurlufew Jo 8esusdxe PUB 81800 BuinujiupI
(e jo pue "uswdinba Jleyl Bupnoy ‘suakojdwa B JO SBIIAIRS ({8 |0 puB j0B8JAYL 81800 ey Aed o} .jjedel
Ul swes oy} desy pue AUGO0I4 By} UEIBW O) AWedold Byl uodn Jelue Aew Jepus ‘Auedold ay) WRUIBK
"ALed0.d BY)
woy; suoslad Jauko 10 8lUBUB} JO JUBUB) AUR SAOWAS PUR S)UBY BUY) 198)|09 ‘Auedo.d Byt JO uOiseassad Jef!ooeu
0} A/eesaoeu aq Aew se sBujpaenaid yans Buipnjoul 'ALedold By) O UG)0810.d 8y i0) Alessaosu sbutpesdasd
|eBe| ||B U0 ALRD puUB einyiBu| ‘sjusy eyl jO |18 ‘J0jeIBY) 8|qe| SU0SIed JBID AUB WOJ 10 BIUBLA) BYI LIDJ)
PAIB0A) PUB 129100 'purWweD |Absdosd Byl Jo LOjessssod eye) pue uodn sejue Arw Japua “Auedold eyl Jew3
usfie 8,JepusT Jo Japua o; Attosuip pied aq o) BjweY I Bupoa)p pue JuBLWUBEBY
81U JO Wau) BuisiApe ALisdoid Bl JO BIUBLB) IIE PUE AUE O} 88djlou pUBS ABWI JBpue 'wIUBLGL O} GJTION

:Aydoying pue ssemod ‘8Bl Buimo)joj suy) pajue:B pue uenb

Aqeusy 8| JBBUB"E ‘'e30dind BIY} JO4 ‘BlUBH BU) BABDI PUR 109)(02 O} JuewuBiSsy eyl JPUN PAINII0 BABY ||BUS

Inejep ou ydncyi il pue ‘aw Aue Je juBi sul eaey (jBys Jepued ‘SLNZH L03TIO0 OL 1MOIY S.HIANTT

uswesBy syl Ul PEPIACIC 88 Jd6IXe sjuay ayl Ui

81uB) 8,J01UBIY) j0 ALR ;0-880M8ID 98IMIBLIN JO JBQWNIUD ‘UDISSE '|(OF JOU ||IM JOWBJD “IdjBunil seyUNg ON

"89J0} Ul MOU JBWINIEYY

Aue Ag uossad 110 AUB O, B1J9Y BY) PBABAUDD Jo PaUBIBSE AlBriojAsid 10U 8BY JOIURID ‘JudiuBiesY 2014 ON

*J8pua 0) 8lUsH ayl ABAUDD puv

uBjsse 0} pue JuBWUBIBSY B)Y) 0! 18jue 0) Aloyine pue semod Bl N By sBy JowrID uBjesy o 1By

‘Buym u) sepuen AQ peidesoe pue 0 PESO|DSIP SE 1daoxe SWBjn pue

‘SA0URIGWINDUS 'SUB|| ‘SuUB0| '8IUBI |i5 10 JRB[D PUB 884 Blusl BY) BAIBI8. Ol PA|IUG B) JOIURID dIISIIUMD
"B} Jepuaq 0) BIUBLJEM PUR 8lU8SAIME) JOILRID 'BIUBH

BY) 0) 198080 UM ‘SLINIH JHL 0L LO3JSIH HAUM STILNVHEYM OGNV SNOILYINISTHOTH S HOINVHD
‘Buipeesosd

AojdnsuBq B Ul [B/81B|(3D YSBD JO 88N BU1 O] WESIJ7 8,J8PUST BIrlIBUCD JoU |1BUS 8iueY ay) 198|102 ¢} Wby ey jo
BujugiB 8 18L) papIA0Id ‘aluey Byl 198((00 puR fuaudid 8yl eBeUBW pue elBJAd0 PUE JO |0J)U0D PUB UO|E8eBEOd
U} ujewas ARw Jojwelp 'lewuBBsy BIL) J8pun Jnkjep Ui 8| 86Ul SB BUO| 08 PuR MOIBG PPIACIT 8B siugy ey
190/(09 o1 1B Sif 8O8[2IEXe IBPUST MUN puB 88BN uswuBBsY i) sepun BLOYEB)QD s,;o;uwg j0 |1B wioue

AOHIS |[BuS puw ‘Bnp swodeq Asyl 88 JUBWUB|SSY 8jyl Al PeINISS glunowe ||B Jopus 0] ABd |[BUS JORIE
uswinong peleley Aue Jo JualuBissy 81U Ul peplAcId BLiA3L0 B J080XT3 'HONVINHOJIN3d ONV IN3WAVd

:SWUAL ONIMOTI0F 3HL NO 0314300V ONY H3AID SI LINIWNDISSY SIML 'SINIRNI0A
QALY JHL ONY ‘'ANSWNDISSY SIHL ‘ILON 3HL HIANN HCLNVHD 40 SNOILYDITEO TIV ONV ANY 40
JONVWHOIHId (Z) ONV SSINQILEICNI 3HL 40 LNIWAYd (1) 33N33S OL N3AID S| LN3WNDISSY SIHL

nusuiubiesy syl 01 payoene
IGLUXe AUB UD PaqOBap 63SBE) 1B WOJ BlUAY ||B UONBJWI INoUNM Buipn|ol, el 0 MOU enp Jeyieym
"AL900) BY) WDy 8Pa800Id PUB BlYOId ‘'SBNBS| 'BLLIOSU| 'BBNUSAB) ‘BJURJ (B SUBBW /3jUBY, PIOM 8UL 'SlUdH

'$88UPRIGOPU| BY) YIIM UOIDBULOY U| Painoaxs 'Bupsxe
1B4EBIAY JO MOU JOYIBUM 'SIUBWINIOD pue sluswesiBe ‘SluBWNISY| JBYIO (|8 Due 'i8nJ, 10 8390p 'safieflow
‘slugwaaife A)inoes ‘seflueiend 'luewee.bB |RJUBWLONAUE ‘BILBGA.0E UBD) ‘SILAWRLIES -JPBJD 'SBjou
Aiogsiuoid jjB UOPBNWY) INOYIM BpNIoUl PUBR UBEW ,SIUBINJ0Q PEIBIEY, SPiOM BYL ‘BILLLNI0Q PaIEIeY

' 'uoiaes oy Aledold,
8yl u) anoqe pequasep 8)uBu pue eiselelul ‘Auedoid ay) uesw ,ALedCid (BeM, BpJOM BUL AM@ulid |8eH

- ‘uooes Juewubissy, eul
* Ul BADUR PBQ)IBRP 'U08iBY) BlUBWEADIW) ||B pue ‘Auedoud (B8l 8yl suesil ANBdOId, PIOM BUL ‘Adedoid
'ME| 8jqea|ddr

A pemo)e 81BJ WinLuixew ey} Ley) eJow aq wewubissy Siy) U0 81BJ 18RIAN| BUY ((BYS SBOUBISWNDIID OU Jepun
A0ILON ‘wnuug Jad %0pse J0 81kl |Biu) uB w Bupinsss 'xepu| ey Jaao (shiujod ebejuedied ool JO BRI
B J& 8q JjBYs wewufissy syl jo aouseq jedioupd piedun sy O peydde eq o) ale) 1BB.BUl 6UL ‘wnuug Jod
9%005'8 8! AjluBJINI XBPU) BYL 'Xepu) ue uodn paseq ajkJ 188.0)ul B|qRIIBA B 61 BION 8] UO 8l 1888l 8yL
‘Juowes.sBe Jo slou A0sewoid 8yl J0) BUOINYIBQNS DUR ‘J0 sUONEMOSUOD ‘j0 8BUDUBUYS) 'JO SUOJIEDIIPOW
10 BUOBUBIXE 'JO BIBMBUSI JjB Uim Jeyjelio) ‘JapueT 01 JOJURJE) WO 00'000'6ZZ'LS 10 unowe jrdiouid
[su)Bpio oYl Ul 'gEBI ‘2 BuUNP PRlP ewee BB }peJ2 JO 810U AJOSE|WOId BY) BURSW ,BION. PIOM BULl 'PION
‘suBigse pue 8J08BBRIINE

(penupuo)) 06~2Z0086 ON uWOT
SINIYH 30 INFWNDISSY 866L~20-90




UNOFFICIAL COPY

06-92-1998 ASSIGNMENT OF RENTS Page 3

Loan No 88002-90 {Continued)

i, Rl

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or tarm;

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriat
iéfegcé%r:{ss name or in Grantor's name, to rent andgmanaga t%e Property, inciucﬂng the cotlegt?onpa:deép%(ﬁgggtgtq

Other Acts. Lander may do all such other things and acts with respect to the Property as Lender may deem
aPprcprlase and may act exclusively and solely (n the place and stead of Grantor and 10 have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregolng acts or things, and the fact
that Lender shall have pertormaed one or more of the foregoing ‘acts or things shall not require Lender o do
any other spacitic act or thing.

APPLICATION OF BRENTS, Al costs and exgenses incurred by Lender in connection with the Property shall ba for

Grantar's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,

shall determine *ae application of any and all Rents received by it, however, any such Rents recejved by Lender

which arg not appiied 1o such costs and expenses shall be aﬂplied 10 the Indebtedness. All expendituras made by

Lender under thie Asglgnment and not reimbursed from the Rents shall become a part of the Indebtedness

gggga%c:m% tmﬁ gg\ivgtgr\mem. and shall be payable on demand, with interest at the Note rate from date of
u :

FULL PERFORMANCE. (!| Grantor pays all of the indebtedness when due and otherwise performs all the
obligations impased upon Zreator under this Assignment, the Note, and the Related Documenis, Lender shall
execute and deliver 1o Grantir a suitable salisfaction of this Assipnmant and sultable statemants of termination of
any financing statement on.fie evidencing Lender's security interes! in the Renis and the Property. Any
termination fee required by law stal be paid by Grantor, it permilted by applicable law. If, however, payment 18
made by Grantor, whether voluntariy.ar otherwise, or by guarantor or by any third party, on the Indebtedness and
thareafter Lender Is forced ta remit"the -amount of thal payment (aR to Grantor's {rustee in bankruptcy or to any
similar person under any federal or slate aankruptcy law "or law for the relief of debtors, (b) by reason of any
judgment, decree or order ol any court ur alministrative bady having jurisdiction over Lender or any of Lender's
roperty, or Lc) br reason of any setttemcit-qr compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indublariness shall ba considered unpald for the purpose of enforcement
ol this Asslgnment and this Assignment shall cuinue (e he effective or shall he raeinstated, as the case may be,
notwithstanding any canceliation of this Assignnient-u: of any note gr other instrument or agresment evidenclnﬂ
the Indabtedness and the Proparty will continue to Gecure the amount repaid or recoverad to the same extent as
that amount never had haen origina!iy received by Lerusr, and Grantor shall be bound by any judgment, decree,
order, settlamant or compromise relating to the Indebtednessg or to this Assignmaent.

EXPENDITURES 8Y LENDER. It Grantor {alis to comply vl any provision of this Agsignmant, or If any action or
roceading 18 commenced that would materially aftect’ Lencgr’s interasts In the Propertx. Lender on Grantor's
ehall may, but shall not be required to, take any action that Lendar deems apgroprlate. ny amount that Lender

expends in 8o doing will bear intarest at the rate provided for w'ine Mnta from the daie incurred or paid by Lender

10 the date of repay{ment b?’ Grantor. Ali such expenses, at Lende 's ¢ption, wili Ia) be payable ont demand, ()

be added to the balance of the Note and be apporiioned amaong and be payable with anY Inataliment paymants to

hacame due during either (i} the term of any applicable insurance pol.‘cL er () the remaining term of tha Note, or

{c? be treated as a balloon payment which will be due and payable at \heiote's maturity. This Assignmsnt alao

will gaacure payment of these amounts, The rigits provided for in this paragraph ghall be in addition to any other

righ‘s or any remadies to which Lendar may be entilled on account of tha'defaull, Any such action by Lender
ghgl not be construsd as curing the defaull so as to bar Lender from any rorudy that §# otherwise would have
ad.

DEFAULT. Each ot the lollowing, ai the option of Lender, shall constilute an evert ! ~olault ("Event of Default")
under this Agsignment:

Default on Indebtedness. Failure of Grantor to make any payment when dua on the Ligsbiedness.

Compliance Default. Failure of Grantor 10 comply with any other term, abligation, cavenant or !;ondmoﬁ 0
-

contained in this Assignment, the Nate or in any of the Related Documents.

Default In Favor of Third Parlles. Should Borrower or any Grantor defauli under any loan, extenslon of

credit, securlty agreament, purchese or sales agreement, or any other agreement, in favor of any othar creditor o

or persan that may materially atfect any of Borrowst’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations undar this Assignment ar any of thae Related Documents,

Falae Statements. Any warranty, representation or statement made or furnished to Lender by or an behalf of
Grantor under this Assignment, the Noté or the Related Documents is false or misieading in any matarial
respact, aither now or at the time made or furnished.

Datactive Coliateralization. This Assignment or any of the Relaled Documents geases to be in full force and
gftect (including tailure of any collateral documents 10 create a valid and perfected securily intarest or Hen) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, gbligation, covenant, or condition contained in any
othar agreemaent between Qrantor and Lender,

Death or Insolvancy. The dissolution (regardless of whether election to continue is made), any member
withdraws from the limited labliity company, or any ather termination of Grantor's exisience as a goln

gusinsaa or the daath ol any member, }he insolvency of Grantor, the appointment of a recelver far any part o
rantor's proparty, any assignment

at the benelit o! creditors, any type of creditor wotkout, or the

o
-
91
NS
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06-02-1998 ASSIGNMENT OF RENTS Page &

* Loan No 98002-80 (Continued)

Applicable Law. Thia Aasignmeni has been delivered lo Lender and accepted by Lendar in the State of
Minols, This Assignment shall be governed by and conatrued in accordance with the laws of the State of
llinola,

Multiple Partles. All obligations of Granior under this _Assignment shall be Joln! and several, and all
refargnces to Grantor shall mean each and every Grantor. This maans thal each of the persons signing balow
I8 responsible for all obligations in this Assignment,

No Modification. Grantor shall ot enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priarity over this Assignment by which that agreement is modified,
amended, exfended, or renewed without the prior written consent of Lender. Grantor shall naither request nor
accept any futura advances under any such security agreement without the prior written consent of Lender.

Severabllity. I a court of compelent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or clrcumstances. 1f feasible, any such offending P‘rovlalon shall be
deemed 10 %o modified 10 be within tha limits of enforceability or validity; howaver, if the offending provigion
cannat be so voadifled, it shail be stricken and all other provisions of thls Assignment In all other respecig shall
ramain valid eag-anlorceabie,

Successors and 4osigns, Subject to the limitations staled in this Assignment on transfer of Grantor's
Interest, this Aagigrroont shall be binding upon and Inure to the benselll of the parties, thelr successors and
asslgny. Il ownershin of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal vath Grantor's ‘successors with reference g this Assignment and the Indebtedness by
wa ecn‘t liortl:«saézrg{n:éa or extension without releasing Grantor from the obligations of this Assignment or liabllity
under the Indabtedness. -

Time |8 of the Essance. Timais ¢i the essence in the performance of this Assignment.

Walver of Homeatead Exemﬁﬂor. Grantor hergby releases and waives all rlghts and benefits of the
homestead exemption laws of the Statg of lllinois as to all indebtedness secured by this Assignment.

Waivers and Congents. Lender shal rot be deemed to have walved any rights under this Assignment (or
under the Related Documents) uniess such walver Is in writing and signed by Lender, No delay or omission
on the pan o! Lender In exercising any{ ri5nshall operate as a waiver of such right or any other right. A
walvar by any party of a provision of this Ausigrment shall not constitute & waiver of or prejudice the party's
right otherwise to demand strict comfllanca with .hat provision or any other provision. No prior walver by
Lender, nor any course of dealing between Lender-and Grantor, shail constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any fu.urg-transactions. Whenaver consent by Lender I8 required
in this Assignment, the granting of such consent by _ender in any instance shall not constitute continuing
consent to subsequent instances whera such cansent 1o rejuired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV/SIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO iTS TERMS.
S
GRANTORY" f’//
127 wss(rwalamwooo.({{.g.c.. AN ILLINOIS LIMITED LIABILITY COMFANY
By

. )/ ’ . ut‘.‘._ " ,/.L//’/J
A~ JM

S',@VEN GOLOVAN, Manager
! i
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