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MORTGAGE
THIS MORTGALCE Security Tastrument™) is given on dune T [UNR - The mortpagor s

Toddd Cocchs o A Badcholor ened Hichae ! Boer o A Bactwee tar

¢ Borroser™), This Seeunty fnstruneent is given e ncoln Park Savings Bank

cwhieh s orgaaized and
uxisling tuulcl the Lws ol the State of Hlindis . i whose address is
1946 Wost Tryviea Park Road. Chicagn, [ wlohd
{"Lender™). Borrower uwes Lender the preincipal sametr Threee Handred S Thonsand Dol tars and

nos 10 Dollars
(LS, S 306 000 3o This debt is evidenced by Borrower's note dated the same date as this
Seeurily Instroment 1" Note™), which |n‘n\"ulus for wonhly e ments, with the tull debt, i1 not paid earlier, due

and pavable on July [, 2008 . CPhis Sectdiiy Instrument sectires o Lemder. ¢y the

yepavinent of the debt evidenced by lhu anu willh interest, and sabrenewals, extensions and modifications
of the Note: () the payment af alb other sums, with interest, advanzedamder pacagraph 7 to proteet the
seeurity of this Seearity Instrument; and () the perlormance of llnrmu.x § covenanls and aigreements
under this Seeurity Instrument and the Note, For this purpose, Borrower dacs hereby morgage, grant and
vonvey W Lender the Teliowing described property located in COOK

County, linviz

LOT 67 [N ALBERT WISNER'S SUBDIVI O BHE S lihl/‘\‘ Pt O THE SOUTHRLE S
LA OF THE SOBTHWESY 174 OF Sk HON _.U. TOWNSHIT 0 NORTH, N\N ot PASTOr
THE THIKD PMN(H‘I\ MpRTDIAN . IN COOK COUNTY . IUI IHJ].). P

14-00- 300004 U

Y3320, ﬂo&%a

which has the address of L1ABT W, Melrose . Chicage
|STRERT] Iy
Minois 6065/ ("Property Address"),

(711 CODE|
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Upon payment in full ot all sutes seeured by this Secuysty Jastrument, Lender shall promply relind o
Borrower any Fumds held by Lender. IF nder paragraph 2t Lender shall acquite o8 sell the froperty
Lender, prioe 1o the acquisition or sake ol the Property, shall apply any Funds held by Lepder a the tane of
acyuisition or sale as o vredit against the suims seeured by this Seeurity Instrument.

X Application of Payments,  Unless applicable Taw provides otherwise, all paymems received by
Lender wider parageaphs Tand 2 shadl be applied: first, w any prepavinent chiges due under the Note;
second, to anuets pavable wider paragraph 20 thind, o mterest due; Tourth, ta prinespal due: imd Last, 1o
any Fate charges due under the Note,

do Charges; Liens,  Borrower shadl pay all taxes, assessienls, charges, fines and inpositions
attributabisto the Property whicl may attain eiosity over this Security lstrmnent, and Teaschold payments
ar groasareats, iEany, Borrower shall pay these obligattons it the maner provided i pavagraph L, oraf
oot panid i st manner, Borrower shall pay them on tome directly o the person owed pavieat. Borrowey
shiat] promptly fenish to Lender @l notices of smounts tbe paid under this parageaph. 1 Borrower makoes
these payients irectly, Boceower shiall promptly turish 1o Lender receipts evidencing the paymenis,

Rotrower shadl_jresmptly discharge any Sien which has priorily oves thas Sceurity: bastrument unless
Burrower: G agrees i srning o the payment of the obiigation secured by the Tien in a manner aceeptahle
o Letder: hy contests ioegood Taith the Bien by, or defends against enforceniest of the bien i, lepal
procecdings which in the Lepder's opinion operate to prevent the entoreeinent of the Tien, or (¢ secures
from the hobder ot the ten @ zgrecment satisfactory o Lender subardinating the lien o this Security
lnstrument, U Lender deternes dhea ay part of the Propeny s subject oo lien which may altam prioni
over this Security Instrument, Leader may give Borrower aopotice sdeptsfyang the hen, Borrower shidl sansly
e lien or take ene or more of the actos set Torth above withie 10 days of the giving ol netee,

8, Hzoed we Propeely Tosurapee, Shecreaer shall keep the naprovemems now existing o hereatien
erected on the Property insured agaenst loss by firetazindy included within the teray “estended voverige”
and any other azards, including Noods or feod ng, Sor which Lender vequires insarance. This insurinee
shall be mamntamed in the amounts and for e paiwds e Leader requres, The dnsuranee carnier
providing the insurance shadl be chasen by Borrowed sabjevt 1o Lender's approval which shall net e
unreasonahly withheld, 11 Borrower fails to naintain coreragee deseribed above, Lender may, ot Lender's
option, obiain coverage to protect Lender's vights in the Propaty mcaceordance with paragraph 7. tD

All insurance policies and rebewals shall be aceeptidile o Lender and shall include o stansbird Q:
mwortgage clause. Letder shall have the right o hobd the policies and fenowals. 1F Lender requires, Borrower o
shall prompely give to Lender all veceipis of paid preaniums and weneswal netices. In the event of Joss, 5
Borrower shadl give prontpt botice o the wsuranee careier wnd Lender, dueuder may make prool ot loss il Se
not made promptly by Borrower. &

Unless Lenler and Borrosver otherwise agree in writing, nsuranee procestls shall e applied 1w 1)
restozation or tepait of the Propersy damiged, i the restoration or gepaie s economically feasible and
Lemde's security s not lessened. 1E the restoration or repair as ot econontically” tegsible or Lender’s
sechrity would be fessened, the insuranes proveeds shall be applicd o the sums secured loyalis Seeatity
Insteument, whether o3 not then die, with any excess paid to Borrower. 18 Bosrower abanaons tae fropeny.,
ar does nolaeswer within 30 days o notice Trone Lender that the fosaranee carrivr bus ofbreed o settle o
claimy, then Lender may collect the insuranee procecds. Lender may use the proceeds (o repareeestone
the Property or o pay sums seedred by this Seeunty instrument, whether or not then due. the 30-day
perkd Wil bewm when the notice 1s given,

Unless Lender aind Borrower otherswise agree in writing, any application of provecds o princtpid shall
ot extend or postpone the due date of tw onthiy payments referved tomn pacagraphs 1 and 2 or change
the amount of the payments. [Eunder paragraph 24 e Property cacquired by Lender, Borrower™s right 1o
any nsurstnee policies and proceeds resulting (rom damage - the Froperty priot o e aequisition shall
pass to Lender to the extem of the sums secured by this Securuy Instrunent nuinediately prior o the
avyuisition.
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. 10, Condemmation,  The proceeds of any award or elaim for dmmages, direct or consequentiad, 1
. connection with any condemation or other aking ol any part of the Property, or Jor conveyance i lieu of
comdemnation, wee hereby wssigned and shall be paid 1o Lender,

I the event of a wtal aking of the Praperty, the proceeds shall be applied o the sums secured by this
Security Instrumentt, whether or not then due, witl any excess paid o Borrower. I the event of a partial
taking of the Property in which the i market value of the Propurty innnediaely before the taking is cyual
o or greater te the wmownt of the sums secured by this Security Instrument inunediately belave
taking, wless Borrower and  Lender otherwise agree inowriting, the suins secured by this Security
[nstrument shall be reduced by the amount ol the proceeds muttiplied by the fallowing friction: GO the wtal
amount of the sums seeured immediately betore the taking, divided by by the Tair market value of the
Property pauneditely betore the Gking. Any balanee shull he paid to Bovrower. Iy the event ol @ partial
raking v she Property m which the tair market valie of the Property immediately before the taking s less
thati the apount of the sums secuted  invtediately before the kg, unless Bortower and  Lender
atherwese igree aowriting or unfess applicable taw otherwise provides, the proceeds shatl be apphied 1o the
sums seetred by dnn Security Instrument whethier or not the sus are thea due,

I the Propenyisabandoned by Borrower, or il abier notice by Lender w Borrower that the condemnoy
oflers (o make an award A7 settle aclaim Tor al.un.x;u. . Borrower tails 1 respond o Lender within 30 days
after the date the notice isgven, Lender is authorized 1o colleet and apply the proceeds, at its option,
cither w restoradion or repair efthe Propernty or o the swns secuted by this Security Instrunent, whether or
not then due.

Unless Lender and Borrower alnenvise ageee in writing, any applivation of proceeds to principal shail
not extend or pastpose the due date w8 the monthly payiwenes referred toin paragraphs band 2 or change
the sumount of sucl payments.

I, Borrower Not Relenseds Forbeviee By Lender Not o Walver,  Extension of the e &
payment or moditication of amortization of e swansecured by this Seeurity nstrument grinted by Lendey
to any successor 1 interest of Barrower shull notopetale 1o release the liability of the onginal Borrewer or
Borrower's successors ininterest. Lender shall nobe required 10 commence proceedings jiginnse any
suceessor ininterest or refuse o extend tine Tor payiensor utherwise modily amortization ol the sums
seeured by this Seeurity Instrutment by reason of any dewmw! Sade by the origingd Borrower or Borrower's
suceessars ininterest. Any forbearinee by Lender in exercising day right or remedy shidl not be o waiver of
vr prectude the exercise ofany right or remedy.

12, Suceessors and Assigns Bound: Joint and Several Linblityy Cosslpners. The covetimts wd
agreetients ol this Seeurity Instrament il bind and benetin the suedessars and assigns of” bender and
Borrower, subject to the provisions of pacagraph 17, Bortower's covensuit=ael agreements shall be joint
and several, Any Borrower who co-signs this Secarity fnstrament but doescsob execute the Note: G s
co-signing this Security dnsteument only te mortgage, weant wuk convey thal Barrowet's interest in the
Property wider the terns o this Security listrunent; by is not personally whligited w pay the sums
secured by this Seeurity Instruments and (¢) agrees that Lender and any other Borrower may agree 1o
extend, wodiy, forbear vr make any aceommoditions with regard o the erms of thishecirite hstrane
or the Note without that Burrower's consent

LG Lonn Clareges. 10 the Toan secured by this Security lustromment is subjeet 1o g Gvhich sets
naximum foan charges, and that Llaw os foally interpreted soothat the nterest or other lean charpes
collected vr to be colleeted in connection with the loan exceed the permitted linies, thene g any such laan
cliarge shall be reduced by the ameunt necessiry to redoce the charge o the peemitted Teme; and (hy any
sums alreidy collected from Borrower which exceeded pernntied Tanits will be retusded 1 Barrower
Lender niw chouse to ake this setumd by reducing the prinaipal owed under the Note or by tiaking
diseet pavment to Borrosver. 10 eefund reduees praspal, the reducton wagl b treted s partial
prepavinent without gny prepayment charge utider the Note
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Apy CECCHT PERL L.N# 0100008268-4

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenunis conttined in pages |
through 8 of this Security Instrument and in any ridests) executed by Borrower and recorded with it
Withesses:

Skaly
HORKOIWER

o ALAL
BORROWLR

Michiae! Bauer

SEALY
BORRUWIEER

SEAL)
HORROWER

.'7;3.«'(: Retow This Line For Acknowledpment]
STATE Of‘ LLINGIS /70 /- COOR County ss;

1, foordiang { , a Ndtary Public in and for said county and state do hereby certify thit
Todd Cecchi and Michael Bauer

personally known to me o be the same person(s) whuse namets) siMcribed 1o the foresring

instrument, appeared before me this day in person, and-ucknowledged that thexigned and
delivered the said instrument as their free and vetariary act, for theluses and purposes therein
3 ¥ 4 i 4
set forth, !,, = y i\ i

Given under my hand and official seal, this d::{ of

v

v {
kN i
o i

Notary Pubiic [

This instrument was prepared by: neMve Thys
Address: 1946 W Irving Park Rvad
Chicago, IL 60613-2408

ILLINOGIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT

FORA 3014 50
ISCACMIYTHLAORIS A AN |, PAGE B OF &
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LOAN NO, 7 omes s
ADJUSTABLE RATE RIDER

(5 Your Trensury findex-Rate Caps)

THIS ADJUSTABLE RATE RIDER s made dus 0 dayat or o 1o Lt by
incorporated into and shall be deenied o amend and supplement the Mortgage, Deed of Trust or Securi i
Deed {dhe “Security Instrament™) of the smne dite given by the undersipned e "Horrower™y to seeure
Horrower's Adjustable Rate Note (the "Nate™ w0 cne s T #aei gvang s o

rhe "Lender™y of the sime dive and vovering the property deseribed inthe Security Instrutae s snd locmed
a
. - [Pepesty Adidresns)
THE NOOE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATHE
AND POV 2AONTHLY PAYMENT, 'CHE NOTE LIMITS THE AMOUNT THE HORROWER'S
INTERESTICVE CAN CHANGE AT ANY ONEFCTINE AND THE MAXIMUM RATE TH
BORROWER MUNT PAY,

ADDITIONAL COVENMYTS . Inaddition to the covenants and aereemenis made i the Security
istrunent, Berrower and Lember fartirer govenant and agree as fotlows:

INTEREST RATE AND MONTHEY PAYMENT CHANGES

The Note provides for annivial imerescate of 70 7 0 The Note provides for changes in the
interest rate and the monthly pavments, s lolfows
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Clnge Dates

The interest rate 1 wid) pay may change an the Nirscdaseot o e s day every
P2t month thereater. Eacldate onowlichmy interest rate 2oald change s called o " Chanpe Date ™

(1) The Inedex

Bevinning with the Girst Cliige Date, my interest rae will bedased on aedndex, The “lodes” g the
weekly aversge vield on United States Treasury securitios adjustedo szonstant matarity of 1 year, as made
available by the Federal Reserve Board, The miost recent [ndex figure @iilable as of the date 15 days betore @0

vach Change Date is valled the "Current Index.” o
. , . . AT TR . , J
[0 the Tndex ts no longer available, the Note Holder will choose s new daes which is based apen X
comparably information. The Nute Holder will give me notice ol this chowe, 0
() Calewlation of Changes D
Betore each Change Date, the Nawe Hlobder will caleulate my new aterest rawe by sagding et teven (G
SEERALE percentage poits { coE Ao the/Cuerent Index. The Note (1
Holder will then round the result of this addition 10 the nearest one-eighth ol one pereentagrppint (0.125%) o]
Subject to the linvts stted i Section (1) bedow, this rounded amount will be my new imerese e until the
next Change Dite,
The Note Holder will then determine the sunount of the monthly payisient that wouid be sublicient w
repay the unpaid principal that 1 am expected 1o owe at the Change Date in (ull o the maturity date at my
new interest rate wsubstantally equal payments, The eesult of tus ealeubnion will be the new amount ot my
monthly payment,
(1M Limits on Interest Rate Changes
The interest rate Tam required o pay at the iest Change Date will not be greater tha KPR )
less tha fony % Therealter, my interest rate will never beancreased or deereased o any single
Change Date by more than two percentage points (204 from the vate of interest | have been paying tor the
pro:.cchm. {2 months. My interest rie will never be greater tian P o less than
o o
. . L3
MULTISTATE ADFUSTABLE RATE RIDER-ARM &1 Unifurin Instrument Form MOK 188
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1-4 FAMILY RIDER
Assignment of Rents

-

THIIS 10 FAMIEY RIDER isade this Lot divaf oo ot s meorporiied e and
shall be deemed o amed ang supplement the Morgrage, Deed of Trast or Seeurity Deed ¢the "Security Instrament”) of
the same date given by te undersigned Glie "Borrower™) tw secure Borrawer's Note (o
(TR AT ST S AT S B tihe " ender™
ot the same date and covering e Property described dnhe Security Tstrament ! lovited i

HRE 5 Moo ' Vo ! '

“'l\lp\.‘lh‘ Aihdress)

b FAMILY ZOVENANTS, Tnniddition fo the covenants and agreements nude i the Seearity Tnstrament,
Borrower and Lenddr her covenant and agree as follows:

A ADDITIONAL PROZERTY SUBJECT TO THE SECURPEY INSTRUNMEN 0 wddition o the Property
deseribed i the Security Instreawng, the Tollowing items are added tothe Propety description, and shadl absa constitute
the Praperty covered by the Seesdtty nstrument: building nraterials, appliances and goods ol every nature whatsoever
now o herealter located i, o, or wsed, o2 intended to be used i conieetion with the Property, including, buat ot
Jimited to, those tor the pieposes o supplyvine or distnbuting heating, cooling, electricity, gas, water, air and light, fire
preevention atd extinguishiog appacatas, securny and aceess control apparatas, plumbing, bah tubs, water heaters,
waler closets, sinks, ranges. stoves, relrigessors, dishwishers, disposals, waslhers, devers, awnings, stunn wimfows,
stonin doors, screens, blinds, stades, cuttains wodcutain tods, attaehed murrars, cabinets, panelling and atached Soao
coverings tow or herealter attached to the Propertyys o ol which, including replacenments amd additions thereto, shall be
deemed to be and remain a part of the Praperty coverid by the Securty Instrament. Al ol the toregoing together with
the Property describwd o thie Secuenty Dstrament tor tregeasehold este i the Security Instrament s on o feasehokdy
are retereed to i this 1 Fatily Rider and the Secunty wstpeent as the " Properny

B, USE OF PROPERTY; COMPLIANCE WETH LAV R2Oxtower shall not seek, agree teor ke a change iy the
use of the Praperty or its zoning chssiticaion, utiless Lender lasaigreed i writing to the cliange. Bortower shadl
comply with all Taws, ordinances, eegulations and requiresients of gy covernniental body spplicalde w the Property.

C. SUHORDINATE LIENS. Exceptas permitted by federal faw, Bolroweer shadl noallow any fieninferior o the
Security Instrument to be perfected weainst the Propetty without Lender’s prapivriiten permission.

1D, RENT LOSS INSURANCE,  Borrower shall niantain insurance againstrecttoss i iddision to the other
bazatds for which inswraiee i reguired by EPaiform Covenant S,

669&96

o PHORROAWERS RIGHT T REINSTATE" DELETEIL ntorm Covenant 1818 delsted,

F. HORROWER'S OCCUPANCY.,  Unless Lemder amd Borrower otherwise agree i weitizagsdhe st sentence i
Unitorm Covenant & caneerhing Bortower's oceupaney of the Property as deleted. Al seninmng coverats and
agreerments set torth i Untloeny Covenant i studl remaa ineffect.

G ASSTGNMENT OF LEASES. Upon Lender's request, Borrower shialt assign 1o Lender adl Teases ol the Propenty
and all seeurity deposits miade in conmection wet leases ol the Property, Upon the assigniment, Lender shatl have the
right to mwodity, extend or terminate the existing leases and to exeente new leases, i Lender's sole discretion. As used
i this paragraph G, the word “lease” shall mein “sublease” it the Security Instranient is o adeaschold.

H, ASSTGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absalutely
and unconditionally assigns and wansfers w Lender all the rents and revenues CRents™s o the Property, regardless ol to
whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
aprees that each tenant of the Property shatl pay the Rents o Lender or Lender’s agents. However, Burrower shall
receivy the Rents until i Lender has given Borrower netice of default pursuant 1o paragiph 21 of the Secunty
Instrwment and (iy Lender has given aotice to the wenantes) tiag the Rents are 1o be paid to Lender or Lender’s agent.
This assignment of Rents constitutes i absolute wssignment sid notan asspnment for additional secunty only.

MULTINTATE 4 FAMILY REDER - FSMAFHEMC UNTFORM ISSTRUMEUNT - FORM 1170 09190
ISCACLIER #0201 W78 B0, PALE | OF 2
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