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MORTGAGE

TH'S MURTGAGE ("Security instrument’) is given on JUNE 1, 1998
The mongayor is SANIEL SPICHIGER, MARRIED TO, PHOEBE E. SPICHIGER -

(Borrowsr). This Sac;_—)t instrumant Is givon to  QOLE TAYLOR BANK
whicn I8 organized and esisdrg under the laws of THE STATC OF ILLINQIS
ang whose address is bbf‘ 1\/EBT 79TH STREET BURBANK ILLINGIS 60453 (Lender)

Borrawer owea Lender the pr=z.gal sum of Two Hundreq Twanty Seven Thousand and 00/100 o
Dotiars (L8 § _227,000.00 N ). This ¢ebt is evidanced by Barrower’s note dated the sume dal as (fis

Security Instrument ("Note'), which pro {des for maonthly payments, with the full debt, if not paid varliy:, due aid payable on
JULY 1, 2028 This Secunty Ingtrument secures 1 Lender: (a) the repaymont
of the debt evidenced by the Nolg. with interest and all renewals, extensiong ang mogificaliony of the Nole; (o) (he paymaert
of all gther gums, with intarest, advanced undet prregrant 7 to protect the securily of this Secunty ingirument; and (c) the
pettormance of Borrowsr's covenamts and agreenwris-under this Sacurity Instrument and the Note, For this purpose,
Borrower doss hereby mortyage, gram and gonvey to Lendziihe foliowing described property located in

CO0K County, Minols:

PARCEL T1:

UNIT 5807 AND 5608 TOGETHER WITH IT8 UNDIVIOED PERCENTAGE INT=528T IN THE
COMMON ELEMENTS IN MARINA TOWERS CONDOMINIUM AS DELINEATED A0 \DEFINED IN
THE DECLARATION REGORDED AS DOCUMENT NO. 24238682 IN PART OF TisE SUUTHEAST 1/4
QF SECTION @ TOWNSHIP 39 NOHTH RANGE 14 FAST OF THE THIRD PRINCIPAL ¢ Z3IDIAN

IN COOK OCUNTY ILLINQIS,

PARCEL 2.

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FOATH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS NDOCUMENT NOS.
24238690 AND 24280691 FOR INGRESS AND EGRESS ALL IN COOK COUNTY ILUINQOIS.

PIN: 17-09-410-014-1431 AND 17-09410-014-1432 4L S Y A

which has ihe address of 300 NORTH STATE U,[:L_#SGOT AND 5608 GHICAGD -
||y

.nue!

mnols 60810- ('Property Address’);
Tl Loda) R
Inttialy__ - ./
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TOGETHER WITH all the smprovements now or harealter erected on the property, and ‘aﬂ ‘easements. appurienances,
' and fixtures now of herealter a parl of the property. All replacaments and additions shall also be covered by this Secunty
Instrument  All of the foregoing 1s referred to in thig Security Instrument as the ‘Property”

BORHROWER COVENANTS that Borrower is fawlully seised of the astate heieby conveyed and has the right to
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of recoid
Borower warrants and will defend generally the title to the Property agamnst all claims and demands, subjec! lo any en-
cumprances of record

THIS SECURITY INSTRUMENT combinas uniform cavenants for national use and nan-uniform covenants with imited
vanatons by junsciction to constitute a unifarm secunty instrument covenng feat property

UNIFORM COVENANTS Botrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interyst; Prepayment and Late Charges.  Borrower shall promplly pay when due the
prncipal of and iterest on the debt evidenced by the Note and any prepaymant and late chaiges due under the Note

2. Funds for Taxes and ingurance.  Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the davisonthly payments are due under the Note, until the Note 1s paid in full, a sum (Funds’) for {a} yearly
taxes and assessments which may attain priority over this Security instrument as a fien on the Property, {b) yearly leasehold
payments or ground r&ms on the Property, if any, (c) yearly hazard o1 property msurance pransums, {d) yearly flood in-
surance premiums, f any (e yearly mortgage insurance premiums, if any; and (f) any sums payable by Bortower to Lender,
i accordance with the proviaions of paragiaph 8, in lieu of the payment of mortgage insurance premiums. These tems are
caled Escrow tems Lender miayiat any time, collect and hotd Funds in an amount not 1o exceed the maximum amoun! a
iender for a tederally related mortaage foan may require for Boirower's escrow actount under the fedoral Rea [stale
Seftlement Procedures Acl of 1974 as amended from time to time, 12 US ¢ Section 2601 et seq  ('RESPA’). urless

“another law that appiies to the Funds sait’a lesser amount It 0. Lender may, at any time. coltect ang hold Funds in an
amount nat to exceed the lessar amount. Lendei may estimate the arount of Funds due on the basis of curtent dala and
reasgnable estimates of expenditures of fluture Sseraw ltems or otherwise in accordance with applicaile law
. The Funds shall be held in an institulion whoss 2eposits are insured by a federal agency. inslrumentality, ar entity
inclucing Lender, if Lender is such aninstitution) o Z0v Federal Home Loan Bank. Lenfer shall apply the Funds lo pay
the Escrow items  Lender may not charge Borrower for helding and applying the Funds, aniwally analyzing the escrow
account. of venfying the Escrow ltems, unless LenJer pay’s Borrower inferast on the Funds and applicable law permis
Lender 1o make such a charge Howaever, Lender may 1equire do rower to pay a one-time charge for an inctependent real
estate tax reporing serace usad by Lender in connection with this lean. uness applicable law provides otheiwise Unlgss
an agreement 1s made or applicable law 18quires interest 10 be paid endear shall not b required lo pay Borrower any in-
terest o earnings on the Funds Borrowet and Lender may agiee in wriung, however, that infeiest shall be paid on the
Funds Lender shalt give 1o Borrowar, without charge, an annual accouiitng of-the Funds, showing credi's and debits to
the Funas and the purpose for which each detit 1o the Funds was made. Tha Funds are pledged as additional secutity lor
all sums secured by this Security Instrument

i the Funds held by Lender exceed the amounts permitied to be hold by appicaole law, Lender shalt account te
Borower for the excess Funds in accordance with the requirements of applicabie law. 11 the amount of the Funds held by
Lender al any ime 1s not sulficient to pay the Escrow ltems when due, Lendet may so nclily Borrower in writing, and. in
such case Boriower shall pay 1c Lender the amount necessary to make up the deficiency  Buriower shall make up tho
dehciency 0 no more than tweive monthly payments, at Lender’s sole discretion

Upen payment in fill of all sums secured by this Security Instrument, Lender shall promatly refnd to Borrower any
Funds held by Lender If under paragraph 21, Lender shail acquite or sell the Pioperty, Lender, priof 1 the acquisilion of
sale of the Property, shail apply any Funds held by Lender al the tima of acquisition o1 sale as a credit agawist the sums
secured by this Security instrument

3 Application of Payments. Unless applicable law provides otherwise, all payments recoived by Lencer under
paragraphs 1 and 2 shall be appiied first, 1o any prepayment charges due under the Nots, second. 10 amounts payabie
under paragraph 2. thisd. to intarest dug, fourth. to principal due; and last. to any late charges due under the Note

4 Charges; Llens  Borrower shall pay all laxes, assessments, charges. fines and impositions atinbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground renls, if any. Borrowet
shall pay these obligations in the manner provided 1n paragraph 2, ot if net paid in that manner, Borrower shall pay them on
tme directiy to the person owed payment  Borrower shall promplly furnish to Lender all notices of ampunts o be paid
under this paragraph  1f Borrower makes lhese paymants direclly, Botrower shall promptly furnish 1o Lendor receiis

evidencing the paymants
Borrgwer shall promptly discharge any liert which has pnority over this Secunly Instrument uniess Botrowet  (a)

yo——
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agrees 1t witing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in
" gooa fath the hen by, o defends against enforcerment 2! tha len in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien, or (¢} securas from the halder of the lien an agreement sahsfactory 1o Lender
subordinating the lien to this Security instrument. If Lender determines 1hat any pait of the Froperty is subject to a lien
which may attain peority over this Security Instrument, Lender may gwe Borrower a notice identifying the lien.  Borrower
shall salisty the lien or take ong ¢! more of the actions set forth above within 10 days of the giving of notice

5 Hazard or Property Insurance.  Borrower shall keep the improvements now existing of hereafter ereclod on the
Property insured against loss by fire. hazards included within the term "extended coverage’ and any other hazards. includ-
ing fioods or flooding. for which Lender requires insurance  This insutance shall be mantained in the amounts and for the
periods that Lender requites  The insurance carrier providing the insurance shail be chosen by Borower subject to
Lenger s anpprovas which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above,
Lengder may, al Lendet's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shali have the rght 10 hold the policies and renewals  If Lender requires. Borrower shall promplly give to Lendar afl
receipts of paidssramiums and renewal notices  In the evenl of lass, Borrower shalt give prompt nolice to the insurance ca-
ner and Lender | erder.may make proof of loss If not made promptly by Borrower

Unless Lenderand-Rorrower offterwise agree it wiling, wsurance proceeds shall be applred to testoration ot 1epai
of the Property damaged. . the testoration or repair is economically feasible and Lender's secutity is not lessened  If the
reslorat:on ot repair 1s not ceoncmically feasible of Lender's security would be lessenad, the insurance proceeds shall be
applied 10 the sums secuted by th's Secunty Instrument, whether ¢f not then due. with any excess paid to Borrower  If
Borowe: abandons the Property.-ui does not answer within 3C days a nolice from Lender that the insurance carner has of-
ferad 1o settie a claim, than Lender meay c5al the insurance proceeds  Lender may use the proceeds (o repall or teslore
the Property of 10 pay sums secured by tis Secuiily ing'rument, whether of not then due. The 30-day periad will begin
when the nolice s given

Unless Lender and Borrower othetwise aqres n wiling, any apphication of proceeds to principal shall not extend of
postpone the due date 2f the monthly payments 1efirndAo in pacagraphs 1 and 2 or change the amount of the payments.
If uncer paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior 1o the acquisition shall pass 1o Lendar to the extent of the sums secured Dy this Security
Inst:ument immediately prior 10 the acquisition

6. Occupancy, Preservation, Maintenance and Protection r? the Property, Borrower's Loan Application; Leaseholds.
Borrowe: shalt occupy. eslablish and use the Property as Borrowe! s/pyncinai residence within sixty days after the execu-
tion of this Secunty instrument and shail continue 10 occupy the Property as Borrower s principal residence for al least ore
year atter the dale of occupancy. unless Lender otherwise agrees inwwimg, which consent shalt not be unreasonably
withheld. or unless extenualing cecumstances exist which are beyond Bortwer's control.  Borrower shall not destioy,
damage or impair the Property, allow the Preperty 1o detericrate, or comnit wast 20 the Property. Borrower shall be in
detault if any forfeture achon or proceeding, whether civi of criminai, is begun thatdn Lender's good faith judgment could
result :n torfeture of the Property or otherwise materally impair the lien crealed by 1h:>-Gecunty instrument or Lender's
secunty interest  Borrower may cure such a default and remnstate, as provided in paragraol '8 by causing the action o
nroceeding to be dismissed with a ruking that. in tender's good faith determination. precludes forfziuee of the Borrowet's -
terpst in the Property of other material impairment of the fien created by this Security Instrumer. 2 Lendei's crouhly
nerest  Borrower shall also be in tefaull it Borrower, during the loan application process, gave alaiially false o inac-
curate information o statements to Lendet (or failed to provide Lander with any malerial information) in‘eoniection with the
loan evidenced by the Note. mcluging, but nat imited 1o, reprasentations concerning Boriower's occupancy of the Proparty
as a prncipal residence  If this Secunity Instrument is on a teasehold, Borrower shall comply with all the provistons of the
lease If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender ag:ees lo
the marger in wnting

7. Protection of Lender's Rights in the Property I Borrower fails to peiform the covenants and agreerments con-
taned 1n this Secuwiity Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Property
fsuch as a proceeding in bankrupicy, probate, for condemnation o forfeituie or to enforce laws or regulations}. then Lender
may de and pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the Propetty Lender's
actions may nclude paying any sums secured by a hen which has priority over this Security Instrumenl, appearing in court,
paying reasonable attorneys' fees and enfering on the Property to make repairs.  Although Lender may take action under

this paragraph 7. Lender does not have to do 50
Any amounts disbursed by Lender under this paragraph 7 shail become addilional debt of Borrower secured by thg

o
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Securty Instrument  Uniess Borrowet and Lender agree to other terms of payment, thase amounts shall bear interest from
* he date of cishursamant at the Note rate arg snall be payatie, with interest, upon riotice from Lendar o Bortowor reguest-
Ing paymen!

8. Morigage Insurance. If Lender requitad martgage insurance as a conditron of making the loan secured by this
Secunty instrument. Borrower shallt pay the premiums raguired to mantain the mortgage nsurance n effect. If for any
teasen, the mortgage inswance coverage roquired by Lender lapses of ceases lo be in affac!, Borrower shail pay the
premiums required 1o oblain coverage substantially eqisvalent to the moitgage insurance proviously in effecl, at a cost subx
stantially aquivalent to the cost to Borrower of the mortgage surance praviously in effect. from an alternate mortgage -
surer approved by Lender  If substantially squivatent martgage insufance 1s not available, Borrower shall pay 1o Lender
pach month a sum equal to the yeatly mortgage insurance piemum beng paid by Borrower when the insurance coverage
iapsed of ceased to ben eflect  Lender wilt accept. use and refain these payments as a loss reserve in lieu of mortgage
nsurance  Loss reserve payments may ne longer be reguired. at the option of Lender. if mortgage insurance coverage n
the amount and for the petiod that Lendar requires) providad by an insurer approved by Lender agamn becomes avalable
andl1s obtangd  Barrower shall pay the premiums required to maintain mortgage ingurance i aiect, or to provide a l0ss
reserve untl tig renuirement for mortgage nsurance ends in accordance with any written agreement betwesn Botiower
and Lender or applizablaiaw

9. inspaction. Lznser or its agent may make reasonablg antries upon ant inspections of 1he Properly. Lender shall
give Borrower notice at<na-imig of or prict to an inspection specifying reasonahie cause for the mnspaction

10. Condemnation. he pinceeds of any award or claim for damages, direct of consequential, in conngelion with
any condemnation of other taking o/ any pait of the Property. of for conveyance in lieu ol condemnation, are heraby assig-
ned and shall be pad to Lender

in the event of a total taxing of tha Tioperty, the proceeds shall be appiied to the sums secured by this Sacumy
Instrument. whetner of nol than due, with any-excess paid to Bosiower In the ovent of a partial taking of the Property in
which the fasr market value of the Property smmediately before the taking 15 equal to or grealer than the amouri of the sums
secured by this Security Instrument immediately 0efre the taking. uniess Borrower and Lender otherwise agree in whting,
the sums secured by this Security Instrument shall bereduced by the amount of the proceeds mulliphed by the following
fraction {a) the total amount of the sums sacurad immediataly belors the taking, divided by Ih) the tair market value of ihe
Pioperty immachately before the taking  Any batance shal be paid to Borrower  In the event of & partial laking of the
Property i which the tair market value of the Property immeuiriels belore the taking is less than the amount of the sums
secured 1mmediately before the taking, unless Borrower and Lerder olherwise agree in writing or unless applicable iaw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Securtty instiument whether of not the sums
are nen due

It the Property is abandcnad by Berrowar. of if, alter notice by Lerer to Ratower that the condemnaot offers to make
an award or setlle a claim for damages. Borrower fails fo respond to Lender witwn 30.days after the dale the notice is given,
Lender «s authorized to collect and apply the progeeds, al its option. either to restoraiion or reparr of the Property or to the
sums secuied by this Secunty Instrument, wnether ot not then due.

Unless Lender and Borowe! otherwise agree in wiiling, any appiication of procgens o principal shall not extend or
postpone the due date of the monthly payments reteried to In paragraphs 1 and 2 or chang? e amount of such payments

11. Borrower Not Released” Forbearance By Lander Not @ Walver.  Extension of the lime ior payment or modifica-
ton of amartization of the sums secured by this Security Instrument granted by Lender 1o any.curCessor in interest of
Barrower shall not operate 10 release the habilty ol the originat Borrower or Borrower's SUCCESSOrs 1N iriteiest Lander shall
not be requred 10 commence proceedings against any successcr in interast o refuse to extend time for payment of cther-
wise modify amortization of the sums secured by this Security Instrumant by 1eason of any demand made Ly the original
Borrower or Borrower's successors (0 interest  Any forbeaiance by Lender in exarcising any 1ight or remedy shall not be a
waivar of or preciude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements ¢ this
Secunty Instrumant shall tind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Boriowsr s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrumant but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrowel's mterest in the Property under the terms of this Securily Instrument. (b} is not personally obligated o pay the
sums secured by this Security Instrument. and (c) agrees that Lender and any cther Boriower may agree to pxlend, modify,
forbear of make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul that

Borrowar s consent
13. Loan Charges. 1 the loan secured by this Secunty Instrument s subject 10 a law which sels maximum loan
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charges. and that faw 1s inally interpreted so that the intarest or other loan charges collecled of to be collectad in connec-
“1on with the loan exceed the permitied limils, then. (a) any such loan charge shall be reduced by 1he amount necessaty to
rectuce the charge 10 the pernutted limit, and (b) any sums already collecled from Borrower whicn exceedad permitted mils
will be refuncied to Borrower  Lender may choose to make this refund by reducing the pancipal owed under the Note or by
making a thtect payment to Borrower  If a refund reduces principal 1ne reduction will be trealed as a partial prepayment
without any prepayment charge undsi the Mots

14. Notices. Any notce 10 Borrower provdea for in this Securdy Insttument shall ba given by delivering it or by mail:
i 0 by frst ciass mail uniess apphcable faw requires wse of another method  The notice shall e direcled 10 the Property
Addiess or any other address Boriower designates by notice o Lender  Any notice to Lender shall be given by firs! class
mail 1o Lender's address stated harain or any other address Lender designates by notice lo Bortower Any notice provided
for m trus Secunty instrument shall be deemed to have been given 10 Botrower of Lendar whan given as provided in this
patagraph
15. Governing Law, Severabllity.  This Sacunty Insirument shall be governed by federat law and the law of the juns
dichion in which the.Property is locatad  In the event thal any provision o1 clause of this Security Instrument or the Note con-
ficts with applicegiz lw, such conflict shall not attect other prowvisions of this Security Instrument of the Note which can b
given eoftect withoulAife_conficting provision To this end the prowsions of thrs Security Instrument and the Note aro
declared to be severalle

16. Borrower's Couy. - Rarrower shall be given one conformed copy of the Note and of this Secunty Instrument

17, Transter of the Pronsinoor & Beneficlal Intorest In Borrowen! all or any part of the Property or any interest in it (s
soict o teansterred (or if a benetical inleres!t in Borrower is sold or transterred and Bortower 15 not a natural prarson) without
Lender s prior written consent, Lerdger may. al its oplion, requirg immechate payment in full of all sums securad by this
Secunty Instument  Howaver. this opton shalt not be exercised by Lender if exercise is prohibited by fadetal law as of the
date of tnis Securdy Instrumant

it Lender exarcises this option. Lender £nal' yive Botrowsr notice of gccaleration  The notice shall provide a period of
not tess than 30 days lrom the date the notice 1S clel vered or mailed within wiich Borrowe: must pay all sums secured by
this Secunty Insteument  If Borrower fails 10 pay these sums prior to the expiration of this penod. Lender may invokg any
remecies permittad by this Security instrument without fariniar notice of demand on Botrowe

18. Borrower's Right to Relnstate.  If Sorrower meels Certain conditions, Borrower shalf have the nght to have enfor-
zement of this Securty Instrument giscontinued al any lime priorta the eatier of {a) 5 days (or such other penod as ap-
phoanie law may specfy for reinstatemant) before sale of the Momerly pursuant to any power of sale comained in this
Secunty instrument; or (b} ety of & judgment enforcing this Security Mistrument. Those conditions are that Borower {a)
pays Lender all sums which then would be dug under this Security Kistiument and the Note as f no acceleration hact
occurted (b)Y cures ary default of any other covenants of agreements. [0} pays all expenses incurredt in enforcing this
Securty instrument, including hut not kmiled to, reasonable attorneys’ feus. and {d) takes such action as Lender may
reasonably require 10 assure that the ken of this Securty Instrument, Lender's rigiigan.the Property and Bortowet’s obliga-
1on to pay the sums secured by this Security Instrumen! shall continue unchanged "Upen rainstalement by Borrower, this
Secunty Instrament and the obligations secured hereby shali remain fuily effecive ds o acceipration had occuried.
However, tis right to renstate shall not apply 1n the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note-togzthar with this Sacunty
Instrument! may be Soid one of more limes withoul prics notice to Borrower. A sale may resuit 1 achange in the entity
{xnown as the ‘Loan Servicer’) that collacts monthly payments due under the Nota and this Secuity instu.tient Therg aiso
may be one of more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change ofanz toan Servicer,
Borrower will he givan wrilten notice of the change 1 accordance with paragraph 14 above and appiicable ian The notice
will stath the name and addiess of the new Loan Servicer and the adcress o which payments should be made” The notice
will also contain any other ntormation required by applicatle law

20. Hazardous Substances. Rorrower shall not cause or parmit the presence, use, disposai. storage. or ralease
of any Hazarcous Substances on of it the Property  Borrower shall not do, nor affow anyona else 1o do. anything affecting
the Property that 15 in wiokation of any Eaviconmantal Law.  The preceding two sentences shall not apply to the presence,
use. of slelage on the Properly of small quantities of Hazardous Substances that afe generally recognized to be ap-
propnate 10 normal residentia; uses and to maintenance of the Property

Botrower shall promptly give Lender writien natice of any investigation, claim. demand, fawsuit of other actron by any
Governmentai or reguiatory agency of private party involving the Proparty and any Hazardous Substance or Enwironmentat
Law of which Borrower nas actual knowledge !f Borrowsr lgarns, of1s notified by any govarnmental o1 regulatory authority,
that any removal or other remediaticn of any Hazardgous Substance affecting the Property 1s necessary, Borrowe: shall
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promptiy take ali 1ecessary remadiat actions in accatdance with Envirenmental Law

As used 10 this paragraph 20. "Hazardous Substances™ are those substances dehned as toxic o1 hazardous substan-
ces by Environmental Law and the follewing substances. gasofing, kerosens. other lammable or toac petioleum products
toxc pestcides and herbicides, volatile solverils, matanals containing ashestos ar lormaldehyde and radivactive materials
As used i1 this paragraph 20, Emironmental Law' means federal laws and laws of the jurisdiction where the Property is [o-
cated that reiale 10 health, salety or envronmental protection

NON UNIFORM COVENANTS Borrower ang Lender further covenant and agiee as follows

21. Accaleration, Remedies. Lencer shall giva notica to Borrower prior to acceleration following Borrower's breach of
any covenant or agreemant in this Securlty Instrumant (bt not prior 1o acceleration under paragraph 17 unless applicable
law providas otherwisa). The notice shall specity: (a) the default; (b) the action raquired to cure the defaull, (c) a date, not
less than 30 days from the date the natice Is given 1o Borrower, by which the defaull must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sacurad by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the 1. ght
to reinstate afte acreleralion and the right to assen in the foreciosure proceeding the non-existence of a default or any
other defanse of Bo:rower to acceleration and foraclosure. if the detault Is not cured on or tefore the date spacified In the
notice, Lenger at its opton may require immediete payment in full of alt sums secured by this Security Instrument vithout
tirthar demand and msy ir.reclose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all ex-
penses incurrad in pursuing ive.remedies provided In this paragraph 21, Including, but not limited to, reasonable altorneys’
fees and costs of title evidenca.

22. Reloase. Upon_pryaient of all sums secured by this Security fnstrument, Lender shall release 1his Secunty
Instrument without charge 10 Botrower” Earcewer shall pay any recordation costs

23 Walver of Homestaad. Gorowe walves ail nght of homestead exemption in the Propesty

24 Riders 10 this Sacurity Instrument. It ore or more rigets are sxeculed Ly Bortowe! and ‘ecorded 1ogether
with this Secunty Instrument. the covanants and ay eemsnts of each such rider shall be incorporated into and shali amend
and suppiement the covenants and agreements-olis Security Instrument as if the rider(s) were a part of this Security
nstrument

[Check applicable box{es)] .
[X] Adiustable Rate Rider X) Concaminium Rider L.] 1-4 Family Rider

[J Graduated Paymant Rider [J Planned i Lavelopment Rider D Biweekly Payment Rider
E] Ballgon Rider l:] Rale improvanien: Pder D Sacond Home Ride!
E] Other(s) (specity]

BY SIGNING BELOW, Botrower accepts and agraes to the terms and coveniarts contained in this Secuddy lnstrument
and in any nder(s) executed by Borrower and recorded with it

Lean No 0290022126

Witnessos "\ -
’,f g N
( AR \ L (Seal)
IELSP[ HIGER ‘ ! ‘ -Borrowar

\\ P L S
i 'l'lu-uu Lo f\d‘ "4\4 Sl 1};; Y —(Seal)
PHOERE ‘E, .ﬁl(,num 1S SOLELY -,  -Boower
SICNING THIS MORTGAGE TOWALVE
HOMESTEAD RIGHTS, . (Sea)
-Borrower

- (S}
-Borrower

initiels _ TS Form3014  9/90
/ (page 6 of 7 pages)
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e - {Space Below This Lina For Acknowledgment] ~--——mm e s e oo e e
STATE OF ILLINOIS, SO ounty ss
:f\’ . ]
N A f‘,‘\_\ { t, it { a Notary Public in and for said county and state, do

herevy ceridy nai DANIEL SPICHIGER, MARRIED TO, PHOEBE E. SPICHIGER

personally known 1o me 10 be the same person(s) whose name(s} s/are subscrbed 1o the foregoing instrument, appearod
before me this dfay 0 person, and acknowledged that he/shethey signed and delivered 1ha said instcument as  his/her
fzae and voluntar acl for tne uses and purposes therein set forth

Gwven under my hadarie o’ ﬁ&llc‘if."ﬂﬁg'?j‘l‘\s?"""é vay ot JUNE, 1988
K i) B Lo

) , .
:: N TR :: ) IS
‘: 'I T ':,'.:"‘.“ . "8 :‘ ( ; ' Ny . ] ] ,.\ ﬁ.k 'J' co .
My Commussion ev,l:urgs R AP ,1:: ;/f ;‘l_'ll_u___l_._.l,.v} L.~
o ;.,"I’l"l,l'(‘l".o"d" r«fl'd.f.’..‘.",r—'.-'a‘.o')’: ! Notdew Puble
nis instrumarnt was prepared by
COLE TAYLOR BANK

5501 WEST 79TH STREET
BUABANK, ILLINOIS 60459

o,

J—

Form 3014  8/90
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER g made this 18T day of JUNE, 1998 . angd s incorpotaled inte
w BRA DO deumed to amend and SUpRieMent the Mongage, Deod of Trust or Security Deod (the *Secunty inglrument*) of tha
amé date given by tha underwpned (the "Borrowsr) Lo bacute Bormower's Flxed/Adjusiabio Rate Note {ihe "Note') Lo

OLE TAYLQOH GANK {the "Lender} of the
BMg date and coveris tho property described in ine Secuiity instrument ano lacatad at

300 KOB7H STATE UNIT #5607 AND 5608, CHICAGO, ILLINDIS 80610~
[Proporty Address}

THE NOTE PHCVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST
RATE 7O AN AU/USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOIMONAL COVENANTS.  In addition 0 fie sovanants and agreamenta made 10 the Secunty Instrumant, Borrower and
Landaer furthar covenam and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN( CHANGES

The Npte prevides lor an Initia) fixed ierest tate of 8375 7, The Note slso provides for a chango in the imfial fixed rate
to an adiustable interast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Initlal ixed inmorest rate § will pay will change 1o an adjustable [ntorestafe on.the first day of JULY, 2003 . ang
the agjustabio nterest rats { wall pay may changs on that day evory 12th month there! fter. ' The date on which my Inlisl fixeg inter-
o8t rale chunges to an adiustable intargs! rate. Bhg Aach date on which my adjustack :ierest rala could shange, is called a

“Chiange Date.

(B) The Ingex
Beginmng with the first Change Date, my adjustatle interest rate wil be based on an [haec, The 'Index' s the waekly

average yiel¢ on Uniteo Statos Treasury securities adjusted to & constant maturty of 1 year, as imude Avallable by the Federel
Heserve Board. The most récent Index figure avalatie gs of the dale 45 duys befere each Change Uate 15 callsd Lho "Current
Index.”
i the Index is no longer available, the Note Holdsr will choose B New index thal 15 based upon compeataldlrirformation. The
Nole Halder vl qive me natice of this choce.

(C} Calcuwatlan of Changes
Betore sacn Change Cate, the Note Holder will caituate ny new inforast fale by aduing  Two and Three Guarters

percenage points { 2,730 %) 10 the Current ingox  The Nole Hoider wil then roung the result of thig additon 10 the nearest 6ne-
#ghin ol one percentage pont (D 12653, Sutyect 1o the imits statad it Section 4{0) Lelow, this rounded amount will he my new

intgres rare untii the net Change Oate.
The Noté Hoider will then determine the amount of the monthly paymen ihat wouid be sufficlait 10 repay the unpain pna-

ctpal thal i am axpected 10 Owe at the Changa Date in full oo the Matunity Date at my new interast rale in substanually equal
pavmanis. The result of thus caicufalion wil be the new amount of My manthy payment.

[D) Lirnits on imerest fiste Changes
Tne nterest rate | am tequiied to pay &t the first Change Date will not b preatsr than 8378 % of 1ses than 4378 %

Trergatiel, My adiustabie intetest rata will never be incroased o cecraased on any single Change Date by more than lwo parcent.
age pointa {2 0%) fram the rate of inferest | have been paying for the preceding 12 momths. My merast rate wiltt nevor be groatar

than 12376 %
MULTISTATE FIXED/ADJUSTABLE RATE RICER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instnimasnt Fo 4_&82 Sﬂl

GFS Form GOO0ER? (SB15) {pdge 1 of 3 pages) inltialy
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(E) Effective Date of Changes

My new interes! 1ate wili become effective on each Change Date. 1 will pay the amount of my naw monthiy payment begin-
ning on the lirst monthly payment date after the Change Date untit ihe amount of my monthly payment changes again.

{F) Notice of Changes

The Note Howder will deliver or mail to me a nolice of the change in my initial fixed inteest rale to an adjusiable interest rate
and of any changes 1IN my adjustable interest rate uefore the effective date of any change. The notice will ingludda the amount of my
monthly payment. any information required by law to be given me and also the telephone number of a person who wilk answe: any
queshon | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BC#ROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL et IN EFFECT AS FOLLOWS:

Transfer of tha ?/coarty or a Beneficial Interast in Borrower. I all or any pant of the Propenty ¢ any inter-
est ¢ 15 soig or transtedter for if & penelicial interast in Borrower 1s sold of translenied and Borower 1s not a
natural person) without Lende. =pnor written consant, Lender may, al ils option, requitg immediate payment i fult
of all sums secwed by this Security Instrument  However, this option shall not he exertised by Lendet if exercise
15 Drotubited by federal law as of tha rate of thig Sacunty instrumant

i Lender exarcises this option, Lariden shall give Borrower notice of acceleration. The notice shall provide a
penng of not less than 30 days from the-date-the notice is delivered or maited within which Borrower must pay at
sums secwed by this Sacuny Instrument 'l 2orrower fals 1o pay these sums pnor to tha expiration of this
penod. Lender may invoke any remedies permittas by this Security istiument without lurther notice or demand
on Borrower

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AgJVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHal.. THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transtsr of the Propsrty or a Beneficial Inerest in Borrower,  If ali vr any szart of the Property of any mtor-
est in s solg of transferred {or f @ berelicial iMerest in Boriower 1S sold ardiansterrad anc Borrower is not a
natural person} withoul Lender's priot written consent, Lender May, at s aption-fegurs immediate payment in ful
of all sums secured by this Secunty Instrument. Howavet, tiis option shall not be cxsrused Dy Lender if exercisa
15 promibited by federal law as of the dale of this Security Instrument. Lender also shatl r.ol exorcise this option it
{a) Borrower causes to be submitted to Lender mfarmation required by Lender to evaluate thyintended lransferee
as I a new toan we’e being made to The transferas; and (b) Lender reasonably datermines inalicider’s secutity
will notl be ympaired by the loan assumption and that the sk of a breach ol any covenan!t or‘agiesinent n this
Secunty Instrument I1s acceptable to Lender.

To the extent parmitted by applicable law, Lender may charge a reasonable fee as a condilion 14t under's
consent to the lcan assumation  Lender alse may require the transfereée to sign an assumption agreement that 15
acceplable 16 Lender and that obligales the ransterae to keep all the promises and agreements magle in the Note
and in this Security Instrument Borrower will continue to be obligated under the Note and this Secunty Instrumaent
unless Lender releases Borrower in writing.

{page 2 of 3 pages) Form 3182 5/94
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It t encier exercises 1he oplion to require immaediate payment in full, Lender shall give Borrower notice of
acceleration  The notce shall provide a persiod of not less than 30 days from the date the notice 1s delivered o
malert within which Boriower must pay all sums secured by this Secwrity Instrument  IF Boirower fails 1o pay
these sums pror to the exprration of this period, Lender may invoke any remedies permitled by this Secunty
instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Burrower accspls and agrees to the terms and covenants confained it this Fixed/Adjustabie Rate Rider

. oy s LT .‘/ . .
i W WA B
(VT AN t ) (Soal) , (Soal)
DAYIEL SPICHIGER (. C © -Bortower -Borrower
twuL AR B OP
/, M tP TTlf 3t i’f A (Seai) —(Seai)
T “: STONTNG THE frowet -Borower
Mnuu.m.i. FOR THE SOLL2URPOSE OF
WATVING HOMESTEAD RIGHEYS

{page 3 of 3 pages) Foim 3182 5/94
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Loan No. Q0290032128
CONDOMINIUM RIDER SPICHIGER

THIS CONDOMINIUM RIDER is made this 18T day of__JUNE, 1998
and is incorporated Into and shall be deemed to amend and suppiement the Mortaage, Deed of Trust or Securlty
Deed [the “Security Instrument”} of the same date givert by tha undersigned {the “Borrower’) 10 socure Borrower's
Notato __OOLL TAYLOR BANK .
(the “Lendar) of the same datn and covering the Property described in the Securi{y Instrument and locatud at:

300 NORTH STATE UNIT #3607 AND 5808,_CHICAGO, ILLINOIS §0610-
[Prnpeny Address)

The Properly inciudes a un in, together with an «undivided Interest In the common elements of, 8 condominium
project known as:

MARINA GITY WEST
{Name of Condominium Propeat)

{the "Condurminium Project”). if the ownere assoclation or other entity which acts for the Condominium Project
{the "Owners Assuaiation”) holds tiie to propety for the benefit or use of lts members or shareholders, the
Property also Inciuass Burtower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUN-CYENANTS. In addRion to the covenants and agresments made in the Security
instrumerit, Borrower and Lo dvr further covanant and agree as follows:

A. Condominium Oblietions.  Borrower shall perfurm all of Borrowar's obligations under the
Cordominlum Project's Constiwer¢ Documents. The "Constiuent Documents” are the' (i} Declaration or any uther
documant which creates the Condorinium Froject; (1) by-laws, (i) code of regulations; and {iv) other equivalenl
documems, Borrower shall promprly ay,) when due, all duss and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So fong as-he, Owners Assoclation maintains, with a generally accemed
insurancs carier, a "master’ or "blanket" policy 2:1.tne Condominlum Project which fs satisfactory to Lender and
which provides insurance coverage in the amoun‘s, for-the pariods, and against the hazards Lender requlses,
Including fire and hazards included within the term "exty nded coverage,” then:

(i) Lendier waives the provision in Unitarm Caveaant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Progerty; ani

(i} Borrower's obligation under Uniform Covenant £/t¢, malntain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage s nrovided by the Owners Assoclation palicy.

Borrower shali give Lender prompl hotice of any lapse in require/iazard Insurance coverage.

In the evert of a distritution of hazard insurance proceeds in lieu of resioration or repair following a foss (o
the Property, whether to the unit or to common elements, any proceeds pavably to Borrowar are hereby assigned
and shall be pakl to Lender for application to the sums secured Ly the Securlty ‘nsirument, with any excess pald to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure {hat the
Owners Asacciation maintaine a public liablity insurance policy acceptable in form, Umount, and extent of
coverage to Lander,

D. Condemnation.  The proceeds of any award or claim for damages, direct or conszovential, payable
to Borrower in conngction with any condernnatton or other taking of all or any part of the Prope/ty, whethar ol the
unit or of the common elements, or for any conveyance in lleu of condemnation, are hereby assignad and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securfty 1sgh.ument as
provided in Unitorm Cavenart 9.

E. Lender's Priot Consent. Borrowar shall not. except aker notice 1o Lender and with Lender's prior
written consent, enhar partition ar subdivide the Propeny or congent to’

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@FS Form GO00354(5F23) Form 3140 9/80 Page 1 ol 2
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{iy the abandonment or termination of the Condominium Projecl, excepl for abandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation ar eminent domain;
(i any amendment to any provision of the Canstituent Documents if the prowisian is for the express

benelit of Lender:
(i) termination of professional management and assumption of self-management of the Owners

Association, or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. Remedies. |f Borrower docs not pay condaminium dues and assessmeits when due, then Lender may
pay them Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sgourity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest irem the date of disbursement at the Note rate and shall be payable, wilh inlerest, upon notice

from Lenuer to Borrower requesting payment.

BY SIGNING BELOW, Borrower accopts and adgrees to the u’;rms and provisions contained in this Condominium Rider

' T’E‘l—..‘f;ﬁ/lj;ﬂl <(4 t"i /{ 1 o ) (Seal) *
EL BPiHER

.. - \] ‘ -Borrowei
":._‘\,}i ( (, \ J .
Moo e oot 700 S0 G by

PHOERE F. [SPICHTGER 1S STGNING THISBofrower
HORTGAGE FOR THE SOLE PURPOSE OF

WALYING HOMESTEAD RIGHTS,

....{Seal)
-Borrower

.. [Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Bofrower

Form 3140 9/90 Pagoeot2




