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477 E. BUTTERFIELD RD., #210
LOMBAED, ILLILGIS RQL48

MORTGAGE Loan # 4879

THIS MORTGAGE ¢"Sceurity Instcarent™ s given on May 22, 1998 . The mortgagor is
JOSE LINDSEY

("Borrawer ). This Security [nstrument is given Lo

MERCANTILE MORTGACE, COMPANY
which is orpanized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 477 EAST BUTTERFIELD RCAD, SUITE 310, LOMBIRD, ILLINOIS 060143
21 ender”). Bortower owes Lender the principal sum of

One Hundred Twenty Four Thousand Nine Hundred Fifsy and.ne/100- - - -
SR . ST T R S B Letlars (US. S 124,950, 00 ).
This debt is evidenced by Borrower's note daed the same date as this Seeariy, Insirument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier. due and payable on June- 1,° 2013
This Security Instrument secures (o Lender: (a) the repayment ol the debt evidenced by ic Nete, with interest, and ail renew
extensions and modifications of the Note; (b the payinent of all other sums, with intergst, advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (¢) the performuance of Borrower's covenarits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and caovevan Lender the following
described property locared in COOK County, Illinois:

LOT 45 IN BLOCK 2 IN J. H. BREWSTER'S SUBDIVISION OF THE NORTH 20 AiMns OF

THE SOUTH 40 ACRES OF THE EAST 1/z OF THE MORTHEAST 1/4 OF SEUTTON LI,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK

COUNTY, ILLINOIS.

als,

CTAY ID #: 16-15-218-041 _ ‘
which has the address of 4108 WEST GLADYS, CHICAGO [Seer. City].

60524 {ap Code] ("Property Address™);
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TOGETHER WITH abl the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraats
and will defend generally the title to the Property against aff chiims and demads, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines sniform covenants for national use and non-uniform covenams with limited
varianons by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipat of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or o a written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nate is paid in fadl, & sum ("Funds”) Tor: (@) yearly taxes
and assessments which may attadn priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents un e Property, i any: (¢) yearly hazaed or property insurance premiums; (d) yeatly flood insurance premiums,
if any; {¢) vearly mortgage insurance premiums, i any, and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragespi ¥, in licu of the payment of mortgage insurance pressiums. These items are called "Escrow liems.”
Lender may, al any umie,~<olest and hold Funds in an amount not to exeeed the maximum amount a lender for o federally
related mortpage loan way requisefor Borrower's escrow account undey the federsd Real Estate Setdement Procedures Act of
(074 as amended from time 1o tivde /12 U.8.C. Sectivn 2601 ef yeq. ("RESPA™), unless another law that applies to the Funds
sets # fesser amount. [ so. Lender may_at any time, collect and hold Funds in an amouni nol Lo exceed the fesser amount.
Lender may estiniate the amount of Fulids ¢ae on the basis of vurrent data and reasonable estimates of expendituses of future

Escrow [tems or otherwise in accordisnee with 2pplicable faw.

The Funds shall be lield in an institution whose deposits are insured by a federal ageney, mstrumensality, or entity
tincluding Lender, it Lender is such an institwtiond o2 in any Federal Home Loan Bank. Lender shall apply the Futds to pay the
Escrow fems. Lender may not charge Borrower for Roldisg and applying the funds, anmuahly analyzing the escrow account, of
verilying the Escrow ltems, uniess Lender pays Barrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay @ ¢ne-tme charge for an inaependent real estate lax reporsing service
used by Lender in connection with this loan, unless applicablo-law provides otherwise. Unless an agreement is made or

applicable law requires interest 1o be paid, Lender shall not be requived to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siiali-be puid on the Funds. Leader shall give o Borrower,
withuut charge, an annual accounting of the Funds, showing credits andaebits o the Funds and the purpose for whicls each
debit to the Funds was made. The Funds are pledged as additional seeurity f2e0il sums secured by this Security Instrument.

It the Funds hefd by Lender exceed the amaunts permitted 1o he held by agphcoble law, Lender shall account 1o Borrower
for the exeess Funds i accordance with the requirements of applicable law. 1 e 2mount of the Funds held by Lender at any
time is uot suflicient to pay the Escrow lems when due, Lender may so notity Borrdwer in writing, and, i such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall imatcoup the deficiency i no more than
twelve monthly payments, al Leader’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument. Lender shall promply refund (o Borrower any
Funds bietd by Lender, 1f, utler paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property. shall apply any Funds held by Lender ar the time of acquisition or sule as a credil agsinsithe sums secured by
this Security Instrument,

3. Application of Payments. Unless applicabie law providus otherwise, all payments received by Lender aader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; seeond, to amounts piyable tader paragraph 2;
third, to imterest due; Tourth, 1o principal due; and last, 1 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions witributable to the Property
which may attain pricrity aver this Security [nstrument, wnd leaschaid payments or ground reats, il any. Borrower shail pay
these obligations in the maaner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on tine directly
to the person owed payment. Borrower shall promptly tfurnish to Lender all notices of amounts 1o be paid under this patagraph.
If Borrower makes these payments dircetly, Borrower shafl prompely furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees m
writing 10 the payment of the obligation secured by the lien in a manner aceeptable 1o Lender; (b} contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operale 10 preveqt the
enforcement of the lien; of (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating thy li
this Sceurity Instrument. If Lender determines that any part of the Property is subject o a hen which may atain prior
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this Security Instrument, Lender may give Burrower a notice identifying the lien. Borrower shatl satisfy the lien or take one or
more of the aetions set forth above wiathin 10 days of the giviag ol notice.

5. Huzard or Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
tloods or tluoding, for which Lender requires msurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance cacrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonably withheld, I Borrower fails to maintain coverage deseribed above, Lender may, w Lender's
oplion, ubtain coverage to protect Lender's sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and eenewals. IF Lender requires, Borrower shall promptly give to Lender abl receipts of
paid premiuns and renewal notices, In the event of loss, Borrower shall give promypt notice o the insurance carrier and Lender,
Lender may mike proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged 48 the restoration or repatr 1s economically Feasible and Lender’s security is not lessened. [f the restoration or
repair is not economivally feasible or Lender's securily would be lessened, the insurance proceeds shall be appiicd w the sums
sceured by this SccurityInstrument, whetkier or not then due, with any excess pisd o Borrower, [ Borrower abandons the
Praperty . o does not anawee within 3G days aonctice from Lender that the insurance carrier has offered to setthe o claim, then
Lender may colleet the” Tnavzanee proceeds, Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security [nstrainzii whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower/otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mawnty payments referied 1o in paragraphs 1 oand 2 or change the amount of the payments, If
under paragraph 21 the Property is acquizedoy Lender, Borrewer's right t any insurance pohcies and proceeds resulting from
damage to the Property prior to the acquisitiopsiall pass to Lender to the extent of the sums secured by ths Security [nstrument
immediately prior to the acquisibon.

6. Ocenpancy, Proservation, Maintenance wnzi Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the PropeityasBorrower’s principal residence within sixiy days after the execution of
this Security Instrument and shall continue 1o occupy e Property as Borrower's principal residence for at least one year after
the date ot occupancy, unless Lender atherwise agrees in writing, which consent shall not be anreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to detertorate, or commit waste on4he Property. Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in Lepder's good faith judgment could result in fourfeiture of the
Property or otherwise materially impair the lien created by this Security dnsirument or Lender’s security interest. Borrower may
cure such a defult and reinstate, as provided in paragraph 18, by causingine actian or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer'sointerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security 4pserest. Borrower shall also be in default if
Borrower, during the Toan application process, gave materially false or inaecurate inforziation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy the Note, including, but not fimited
to, representations coneerning Borrower’s occupancy of the Property as a principal restdenee. 15 this Security {nstrament is on a
teasehold, Borrower shall comply with all the provisions of the lease. Il Borrower acquiresaee title to the Property, (he
teasehold and the fee titke shall not merge unless Leneer agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower Fails to perform the covenants andazreements contained in
this Sccurity Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights i e Property (such as i
proceeding in bankruptey, probate, for condemnation or forteiture or to enforee kws or regulations), thei dnder may do amd
pay for whalever is necessary to proteet the vafue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstriment, appearing in court, paying
reasonable attorneys” fees and entering on the Propeny lo make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbersement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as o conditian of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mottgage insurance in efteet. It for any reasog, the
moertgage insurance coverage tequired by Lender fapses or ceases to be in efieet, Borrower shall pay the premiums requit
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obtain coverage subslantially equivalent o e mortgage insurance previously in effect, at a cost substantially equivalest to the
cost to Borrewer ol the mortgage insurance previously in etfect, from an alternate mortgige insurer approved by Lender. |f
substantially equivalent mortgage insurance coverage 18 not available, Borrower shall pay to Lender cach month a sum equal o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morlgage insurance in effect, or to provide a loss reserve, until the reguirement for merigage
msurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonible entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of ar prior o w inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paidd 10 Lepder.

Ins the eventolz total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or pot thenadue, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
mirker vibue of the Plosery immediately before the taking is equal o or greater than the amount of the sums secured by his
Security [nstrument immediazly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall pésreduced by the amount of the proceeds multiplied by the {ollowing fraction: () the total
amount of the sums sceured imunediately before the taking. divided by (b the fair market value of the Property immediately
hefore the taking. Any halance skall be_paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately tetore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheiwisesgree in writing or untess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securitr Insurument whether or not the sums are then due.

Il the Property is abandened by Borrower, or i/, alter snotice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower {ai's rocespond to Fender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, s option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiigs any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not aa¥aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nol operate 1o release the lability of the original Borrower or Borrower's.Gaceessors i interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to extend tinie fur payment or otherwise modify amortization
ol the sums sceured by this Security Instrument by reason of any demand nipde-by the original Borrower or Borrower's
successors ininterest. Any forbearance by Lender in exercising any right or remedy”ghall not be o waiver of or pre_lude the
excreise of any night or remedy,

12. Successors and Assipns Bound; Joint and Severnl Liahility; Co-signers. The ©ovenants and agreements of this
Security insirunient shatl bind and benefit the successors and assigns of Lender and Borrowersaubject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower swha co-signs this Security
Instrument but does not exceule the Note: () is co-signing this Security Instrument only 10 mortgage, grant and convey that
Rurrower's interest in the Property under the terms of this Security Instrament; (by is not personally ebligated to pay the sums
secured hy this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extendmodify, forbeiar or
make any accommoditions with regard to the terms of this Security lnstrument or the Note without that Borrower's consent,

13, Loan Charges. 11 the foan secured by this Security lastrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the
Joan exceed the permitied limits, then: (@) any sueh foan charge shiall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed umder the Note or by making a direct
payment 1o Borrower, 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaviment charge under the Note,

t4. Notices. Any notice 10 Borrower provided for in this Security Instrument shafl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noetice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first class il 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shadl be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. 1o the event that any provision or cliuse of this Security Instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared
to be severable.

16. Barrower's Capy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Benelicial Interest fn Borrower, [T all or any part of the Property or any interest in it
is sold or transterred (or il o beneficial interest in Borrower is sold or transferred and Borrower is not a matura) person) without
Lender's prior writien consent, Lender may, at #s option, require immediae paymem in Tull of 81l sums seewred by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of the Secrity Instrument,

tf Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not
less than 30 days irem the date tie notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Mnstrument AT Barrower fails (0 pay these sums prior to the expiration of this pertod, Lender may invoke any remedies
permitted by this Security Yastrument without further notice or demand on Borrower,

18. Borrower's Kight-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity neirument discontinued at any tinie prior o the carlier of: @) 5 days (or such other peried s
applicable law may specify for debfistatement) before sale of the Property pursuant to any power of sale contiined in (his
Security Instrument; or (by entry i« judument enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender alt sums which then would be Quy eader this Security [nstrument and the Note as i no aceeleration bhad oceurred; (b
cures any default of any other covenams ‘or deseements; (¢) pays all expenses incurred in enforcing this Secwrity Instrument,
including, but not timited 1o, reasonable altomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Securhty [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrment shai! continue unchanged. Ugon reinstatement by Borrower, this Securty Instrument and the
obligations seeured hereby shall remain fully cffectivea 1 no acceleration had oceurred. However, this right 1o reinstate shall

nob apply in the case of aceeleration under paragraph 17,

19. Sale of Nate; Change of Loan Servicer, The Neteeer o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1 Sorrower, A sale may result in a change in the entity (known
as the "Loan Servicer™y that cotlects monthly payments due under ¢ Nate and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated o asale of the Note. 1820012 is a change of the Loun Servicer, Borrower will be
given written notice of the ¢change in accordance with paragraph 14 above @nd applicable luw. The notice will state the name and
address of the new 1oan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law,

20. Hazardous Substances, Berrower shall net cause or peemit the presende,ase, disposal, storage, or release of any
Mazardous Substances on or i the Property. Borrower shall not de, nor allow wivede else 10 do, anything affecung the
Property that is in violation of any Environmental Law. The preceding two sentences skall @ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally reccgaized.to be appropriate o normal
residential uses and to mainenance ol the Property.

Borrower shall prompily give Lender writien netice of any investigation, claim, demand, lawsapcor other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substanes Envitonmental Law
of which Borrower has actual knowtedge. 11 Borrower learns, or is notified by any governmental or regulacpy anthority. thi
any removal or other remediation of any Hazardous Substance allecting the Property s necessary, Borrower shall promply take
ll necessary remedial actions in accardince with Environmental Law,

As used in tis paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous substanees h)w
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic perroleum products, toxic! g™
pestivides and herbivides, volatite solvents, materials contaiming asbestos or formaldehyde, and ratoactive materiads. As used ing, -
this paragraph 20, "Envitonmental Law™ means federdd laws and laws ol the jurisdiction where the Property is located that 20
refate to health, safery or environmental protection, ﬁ

- Prore . - Y .“
NON-UNIFORM COVENANTS. Borrower asd Lender further covenant and agree s follows: '-r]‘
21. Acceleration; Remiedies, Lender shall give notice to Borroser prior 1o accelevation following Borrower's breach

of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17
Totgly o
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applicable luw provides otherwised. The netive shall specify: (n) the default; () the action required to cure the defuult;
(¢} u date, not less than 30 days fram the date the notice Is given to Boprower, by which the defunlt must he cured; and
by that failure to cure the default on or before the date specificd la the notice may result in geeeleration of the sums
wecured by this Security Instrument, forcclosure by Judicial proceeding wnd sale of the Propecty, The notice shall Turther
inform Borrower of the right to reinstate alter acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borvower to seceferation and foreclosuce, IF the default Is not cored on
or before the date specitied i the notice, Lemder, at its option, may reguive immediate payment in full of all sums
secured Hy this Security Instrument without further demund and may Foreclose this Seeurity Instrument by Judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided i this garagraph
21, including, but not fimited to, reasonable attorneys’ Fees and costs of Lille evidence,

22. Release. Upoen payment of all sums seetred by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shadl pay any recordation costs.
23, Waiver of Homestead, Borrower waives alf right of homestead exemiption in the Property.

24, Riders to this Security Instrument, 11 one or more riders are exeeuted by Borrower and recorded 1ogethier with this
Security Instrument, the covenants and agreements of vach such rider shidl be incorporated into wnd shall armend and supptement
the covenants and agreepients of this Security Instrument as il the riderts) were i part of this Security Instrument.

(C‘htck .tppl!ublc bexivs))

[ Adjustable Rate Rider L 1(01:duminituu Rider PRARE: amily Rider
L_J Graduated Payment Rider L 2 Planned Unit Development Rider {_} Biweekly Payment Rider
[LAJ Balloon Rider L_J Rate improvement Rider L Second Home Rider

1 VA Rider [ } Other(s) |specify]

BY SIGNING BELOW, Borrower accepts amlagrees o the terms snd coveants contained in this Secunty Instrument and
it any rider(s) executed by Borrower and recorded wupas

Witnesses:
\ ) (Seal)
If/ L . J?S 2 LINDSEY B Barrowet
e 3l N i L 8 J \\
l -
O SRS £ 1113
______ e e e et e SHotower
e e e e - (Sea) (Seal)
-Horrower Boprmowen
/ “'k
STATE OF ILLINOIS, L County ss:
Loy - oy Ve { . a Netary Public in and for said countyapastaie do hereby certify

N \.
that JOSE LINDSEY

. personally known to me to be ihe sine person(s) whose name(s)

subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledged that HE
signed and delivered the swd instrument as HIS lree and voluntary act, for the uses and purposes therein set forth. ¢
Given under my hand and official seal, this 22nd ay of May , 1998 (,{"
. . * ! »
My Commussion Expires: 1L (\ L\ ( . CI:
Nl ;Ll'u'hhc ; h)

1

U;: ,.[ Al )
§o g
NOTARY PLIE © 12t pF URRETIN
MY o (‘, TN T

tl
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider®) is made this d2nd day
of _May ,_ 1998 , and amends & Mortgage, Deed of Trust,
Security Deed (the Seeurity Instrument) in the amount of $ 124,950, 00 made by the
person(s) who sign(s) below ("Borrower") (o _ MERCANTILE MORTGAGE COMPANY

(" Lender”y,

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

[ NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

June o1 , 2013 (THE
"MATUREEY DATE").  BORROWER MUST REPAY THID ENTIRE
UNPAID PRENZIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS Is CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO OBLIGATION TGO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not more then one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower & netie which states the Mawrity Date and the amoumnt
of the "batloon payment” which will be que o the Mawrity Date (assuming all scheduled
payments duc between the date of the noticcand the Maturity Date are made on time,)
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Loan # 4879

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22nd day of May , 1998 ,
and s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed ol “Trust or Security
Deed ¢the “Security Instrument’’) of the same date given by the undersigned (the ““Borrower™} to secure
Borrower's Note to

MERCANTILE MORTGAGE COMPANY
(the “'Lender')
ol the spie date and vovering the Propenty described in the Security Instrument and Tocated at:

4108 WEST GLADYS, CHICAGO, ILLINCIS 60624

[rropeny Address]

1-4 FAMILY COVIZNANTS. In addition 1o the covenants amd agreements made in the Seeurity Instrament,
Borrower and Lewder fusdier eovenant amd agree as follows:

A. ADDITIONAL PRGEERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrupent, the following items are added to the Propeny description, and shall
also constitute the Property covered by=theSeeurity Instrument: building materials, appliances and goods of every
nature whatseever now or hereafter locaaednin, on, or used, or intended to be used in conneetion with the
Propenty, inctuding. but not limited to, tiese tor the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire prevention, and estinguishing apparatus, security and access control
apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, retrigeralors, dishwashers,
disposals, washers, dryers, awnings, storm windows,(storin doors, sereens, blinds, shades, curtains and curain
rods, attached mirrors, cabinets, paneliing and attached Moo coverings now or hereatter attached to the Propenty,
all of which, including replacements and alditions thereea, shall be deemed 1o be and remain a part of the
Property covered by the Seeurity Instrument. All of the foregoiig wogether with the Property described in the
Security Instrument (or the leasehold estate it the Security Instrument son o leasehold) are referred ta in this 1-4
Fanuly Rider and the Sccunty Instrument as the ' Property.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrewdrshall sot seek, agree to or make
chinge in the use of the Property or its zoning classification, uniess Lender Mg agreed in writing (o the change.
Borrower shall conply with all laws, ordinanees, regulations and requireens” of any governmental body
applicable o the Property.

. SUBORDINATE LIENS. Except as permitted by federal liw, Borrower shall 5ot allow any lien inferior
to the Security Instrument to be perected against the Property withoat Lender’s prior writtso e rmission,

1. RENT LOSS INSURANCE. Borrower shall mantain insurianee against vent loss inadaition to the other
hizards for which insurance is required by Uniform Covenant 5.

£, "BORROWER'S RIGHT TO REINSTATE" DELETED, Unifori Covenant 18 is deleted,

1. BORROWER'S OCCUPANCY. Unless Lender and Borrowes otherwise agree i writing, the liest
sentence in Unitorm Covenant 6 concerning Borrower's cecupaney of the Property is deleted. Al remaining
covenants and agreenents set torth in Uniform Covenant 6 shalt remain in elfect.
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G, ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign 1o Lender ali Jeases of the
Property and all security deposits miade in connection with {eases of the Property. Upon the assignment, Lender
shadl have the right (o medify, extend or terminate the existing leases and o execule new leases, in Lender’s sole
diseretion. As used in this paragraph G, the word *'lease’ shall mean *sublease’” it the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and translers to Lender afl the remts and revenues (*Rents™) of
the Property, regardless of o whom the Rents of the Property are payable. Borrower autherizes Lender or
Leader's agems to collect the Rents, and agrees thar each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shali receive the Rents wntil () Lencdler has given Borrower notice of default
pursuant wnaragraph 21 of the Security Instrument and (i) Lender has given notice o the tenant(s) that the Rents
are o be paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and nol
an assignatent for additional security only.

It Lendergras notice of breach te Borrower: (1) all Rents received by Borrower shall be held by Borrower
as trustee for the bapetit of Lender only, 1o be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to celleciand receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Renis due and wnpaid to Eender or Lender's agents upon Lender’s writien demand 1o the
tenant; vy unless appliceole law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first o the costs of taking sontrol of and managing the 'roperty and collecting the Rents, including, but
not limited o, altorneys’ fees, seceprer’s fees, premivms on receiver’s bonds, repair and maintenanee costs,
insurance premiums, taxes, assessmeals and other charges on the Property, and then o the sums secured by the
Security Instrument; (v) Lender, Lender’s asents or any judicially appointed receiver shall be liable 1o account for
only those Rents actually received: and (viy Lender shall be entitled 1o have a recetver appointed (o take
possession of and manage the Property and cotieet the Rents and profits derived from the Property without any
showing as te the inadequacy of the Property as secyrity.

If the Rents of the Property are not sulficieniie cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument puriaant 1o Unitorm Covenant 7.

Borrower represents and warrants that Borrower has not exzevied any prior assigament of the Rents and has
not and will not perform any act that would prevent Lender fronveatreising its rights under this paragraph.

Lender, or Lender's agents or a judiciatly appointed receiver, shall’ pot be required to enter upon, tike
control of or maintain the Property before or after giving notice of defoutt=io Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time whepsedefault occurs. Any application
of Rents shall not cure or waive any default or invalidae any other right or remedy ol Lender. This assignment of
Rents of the Property shall terminate when all the sums seeured by the Security Instrutaent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note-oragreement in wiich
Lender has as interest shalb be a breach under the Security Instrument and Lender may invaks aqy of the remedies
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions comiined in this 1-4
Family Rider.
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-Borrower
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