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The NorihernTrust Company
WORTGAGE
THIS MORTGAGE IS DATED JUNE 1, 1998, between Genrge Wray, A/K/A George A. Wray, married to Theresa
A. Wray, whose address is 364 N. Bateman Circie, Darrington Hills, IL 60010 (referred to below as
"Grantor"); and The Northern Trust Company, whose audrass is 50 S. LaSalle Street, Chicago, IL 60675

(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m.iiganes, warranls, and conveys {o Lender all
ol Grantor's right, title, and interest in and to the following described rect property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurlenances: all water, water rights, watercourses and ditch rights (inciucting stock in utilities with ditch O g
irrigation rights); and all other rights, royailies, and profits relating 1o the reai pragerty, including without fimitation D
ali minerals. oil, gas, geothermat and similar matters, located In Cook County Slate of lllinvis (the “Real j -

Property"): o
{SEE ATTACHED LEGAL DESCRIPTION) ?3

The Real Property or its address is commonly known as 364 N. Bateman Circle, Barring'sin Hills, IL 60010 :‘*1
The Real Property tax identitication number is 01-06-300-017-0000, 01-06-300-034-0000. -

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money 0i'the United Stales of America.

’\’]/

Borrower. The word "Borrower" means each and every person or entily signing the Note, including without
limitation Gearge A. Wray and Theresa A. Wray.
Credit Agreement. The words "Credil Agreement™ mean the revolving line of credit agreemen! dated June 1,

1998, between Lender and Borrower with a credit Iimit of $181,000.00, together with all renewals of.
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

The maturity date of this Mongage'is nﬁ;yrB@fO(%T[ interest rate under the Credit Agreement (s a variable
‘

Juy”
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interest rate based upon an index. The index currently is 8.250% per annum. The Credil Agreement has
tiered rates and the rate that applies to Borrower depends on Borrower's credit limit. The interest rate to be
applied 10 the credit limi; shall be at a rate 1.250 percentage points above the index for a credit kimil of
$49,099.99 and under, at a rate 0.750 percentage points above the index for a credit fimit of $50.000.00 to
$99,999.99, and at a rate equat to the index for a credit limit of $100,000.00 and above, subject however 1o the
tollowing maximum rate. tUnder no circumstances shalil the interest rate be more than the lesser of 20.000%

per anrum or the maximum rate allowed by applicabie faw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Morigage, including
without limit4tion all Grantors named above The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Greator's interest in the Real Property and to grant a security interest in Grantor’s interest in the
Rents and Persaral Property 1o Lender and is not personally liable under the Credit Agreement except as
otherwise provided oy contract or law.

Guarantor. The word "Guarantor™ means and includes withou! limitation each and afl of the guarantors,
sureties, and accommodatiui parties in connection with the Indebtedness.

improvements. The word "lmprovements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction an the Real Property.

indebtedness, The word "Indebtedness” (neans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by-tender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor undei thiis Mortgage, together wilh interest on such amounis as
provided in this Morigage. Specifically, without imitation, this Mortgage secures a revolving line ot credit
and shall secure not only the amount which Lendei-pus presently advanced to Borrower under the Credit
Agreement, bul also any future amounts which Lenrser may sdvance to Borrower under the Credit
Agreement within twenty (20) years from the date of this murtgage 1o the same extent as if such future
advance were made as of the date of the execution oi this *larfgage. The revolving iine of credit
obligstes Lender tc make sdvances to Borrower 8o long as Becrowsr complies with all the terms ot the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
1o time, subject to the limitation that the total outstanding balance oisiru at any one time, not Including
finance charges on such balance at a fixed or variable rate or sum as prov'ded in the Credit Agreement,
any {emporary overages, other charges, and any amounts expended or udvanced as provided In this
_,» paragraph, shall not exceed the Credit Limit as provided In the Credit Agreen:ent. 't is the inlention of
..* Grantor and Lender that this Mortgage secures the balance outstanding under the Crerdit Agreement from

"~ time to time from zero up to the Credit Limit as provided above and any intermediate Lalunce. At no time
shall the principal amount of Indebledness secured by the Morigage, not including stnvi advanced to

protect the securlty of the Mortgage, exceed $362,000.00.

Lender. The word "Lender" means The Northern Trust Company, its successors and assigns. The Lender s
the mortgagee under this Mortgage.

Morigage. The word "Morigage" means this Mortgage between Granior and Lender, and includes without
limitation all agsignments and security interest provisions relating to the Persana! Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other adicles of
personal property now of hereafter owned by Granior, and now or hereafter attached or affixed 10 the Real
Propenty; logether with all accessions, parts, and additions 1o, aif replacements of, and all substilutions for, any
of such property; and logether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights desciibed above in the
"Grant of Mortgage" section.

e =
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Related Documemnts. The words "Related Cocuments” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, prolits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY( THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEPa. . Grantor waives all rights or defenses arising by reason of any "one action” of
“anti-deficiency” law, or (any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiercy ‘o the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or coripletion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AMD-WARRANTIES. Grantor warrants that. (a) this Mortgage is executed at
Borrower's request and not al the reouest of Lender, (b) Grantor has the full power, right, and authority to enter
into this Mortga?e and to hypothecate the Froperty, (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement o: other instrument binding upon Grantor and do not result in a violation 0}
any faw, regulation, court decree or order azpicabie to Grantor, g) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial candition: and (e) Lender
has made no representation to Grantor about” Forrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomics due, and Borrower an Grantor shall stricly perform ail

their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarior and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain {h.possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable conZition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substarice,” “disposal,”" "release," and
"threatened release,” as used in this Mortgage, shall have the samc vieanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1280, as amended, 42 US.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizalion Act of 1986, Pub. L. NoLD
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1501, €l seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section B901, et seqh. or other applicuble state or Federal faws, g
rules, or regulations adopted pursuant to any of the foregoing. Tne lerms "hazardous »vaiie” and "hazardous o
substance” shall also include, without limitation, pelroleum and petroteum by-products or.any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership ./
of the Property, there has been no use, generation, manufacture, storage, treatment, disnosal, release or Dy
threatened release of any hazardous waste or substance by any person on, under, about or frem the Propeny: e}
(b) Granlor has na knowledge of, or reason to believe that there has been, except as previously disclosed to » &
and acknowledged gg Lender in writing, (c? any use, generation, manulacture, sterage, Wrealment, disposal, i
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Propertx_by

any prior owners or occupants of the Property or (1!2 any actual or threatened litigation or claims of any kind

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or retease any hazardous waste or substance on,
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those (aws,
requlations, and ordinances described above. Granlor authorizes Lender and its agents to enter upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate 10
determine compliance of the Pioperty with this seclion of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
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this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions ot this
seclion of the Morigage, including the obligation 10 indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the llen of this Mongage and shall not be affected by Lender's

acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, pe _
gity. Without limiting the generality of the

stripping of or waste on or {o the Property or any portion of the Pro _ i
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demclish or remove any Improvements from the Real Property
itten consent of Lender. As a condition to the removal of any Improvements, Lender ma

without the prior wr _ .
require Grantor 10 make arrangements satisfactory to Lender 10 replace such Improvements wit

impravements of at least equal value.

Lender's Righ: to Enter. Lender and its agents and representatives may enter upon the Rea! ProPeny at alt

reasonable tines to attend to Lender's interests and to inspect the Property for purposes of Grantor’s

compiiance wita the terms and conditions of this Morigage,

Compliance witi-.>svernmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and

regulations, now o buraatter in effect, of all governmentai authorities applicabie 10 the use or occupancy of the

Property. Grantor may. contest in good faith any such law, ordinance, or regulation and withhold compliance
as Grantor has notified Lender in writing prior 10

during any proceeding, inciuding appropriate appeals, 80 long as | ! i
doing 80 and 80 fong ag, i1 Lender's sole opinion, Lender's interests in the Property are not jeopardized.

Lender may require Granto: (o post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.
ther to abandon nor leave unatiended the Property. Grantor shali do all

Duty to Protect. Grantor agrees nei nor | L C
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary tu protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. “1ender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or-zansfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Piuperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whather legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment 's2ie contract, fand confract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~oplion zontract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai roperty, or by any other method of conveyance
of Real Property interest. |If any Granlor is & corporation, pannsrehip or limited liability company, transfer aiso
inciudes any change in ownership of more than twenty-five percent (25 of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. Hoviever, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.
TAXES AND LIENS. The following provisions relating to the taxes and lie:is.on the Property are 2 pan of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency? ad taxes, payroll !axesrs sper':Tial
e Property,

taxes, assessmenis, water charges and sewer service charges levied against or sn account of th
and shall pay when due all claims for work done on or for services rendered or risterial furnished to the
Property. Grantor shall maintain the Property free of all fiens having priority over ur-enual to the interest of
Lender ‘under this Mortgage, excepi for the lien of laxes and assessments not due, @rcept for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragi¢ph.

' Right To Contest, Grantor may withhold payment of any fax, assessment, of claim in conrec.ion with a good

failn dispute over the abligation to pay, so long as Lender's interest in the Property is not g"eoFardized. ifa l_ifen
e lien arises or, if a

arisas or is filed as a resuit of nonpayment, Grantor shall within fifteen (13) days after | . :
o~ lien is filed, witnin fiteen (15) days after Grantor has nolice of the filing, secure 1he discharge of the fien, or if
= requested by Lender, deposit with Lender cash or a suflicient corporate surety bond or other security
nd SR satisfaciory to Lender in an amount sufficient to discharge the lien é)lus an){_ costs and attorneys’ fees or other

charges that could accrue as a resuli of a foreclosure or sale under the lien. n any contest, Grantor shall
w ' .+ defend itself and Lender and shall satisfy any adverse ;udgmem before enforcement _agams_t the Property.
" 8 Grantor shall name Lender as an additional obligee under any surety bond furnigshed in the contest

- proceedings.

o o Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the

on taxes or assessmenis and shall authorize the appropriate %overnmema! official 1o deliver 1o Lender at any time
a written statement of the taxes and assessments against the Propenty.

=

rmit, or suffer any

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenceq,
any services are furnished, or any materials are supplied 1o the Property. if any mechanic’s lien, materialmen's
lien, or other lien could be assered on account of the work, services, or malerials and the cost exceeds
$5.000.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactory to Lender

that Grantor can and wili pay the cost of such improvements.
mﬁgﬂ" DAMAGE INSURANCE., The folinwing provigions relating to insuring the Propeny are a part of this
ge.
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Maintenance of Insurance. Grantor shall procure and maintain policies ol fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering alf
Improvements on the Real Property in an amount sulficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days’ prior wrilten notice to Lender and not containing any disclaimer of the insurer's
habitity for failure 10 c{we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promé)tlg notify Lender of any loss or damage to the Property if the
eslimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails to
do so within‘rftean (15) daa;s of the casualty. Whather or not Lender's secumr is impaired, Lender may, al its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration‘and regair of the Property. f Lender elects t¢ apply the proceeds to restoration and repai,
Grantor shall repaii i, replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender.
Lender shall, uper c2usfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cosl of repai or restoration if Grantor is not in defauit under this Mortgage. Any proceeds which
have not been disbursed-witin 180 days after their receipt and which Lender has not committed 10 the repair
or restoration ol the Propeity shall be used first to pay any amount owing to Lender under this Mortgage, then
o pay accrued interest, -2.id the remainder, if any, shall be aRplled to the principal balance of the
Indebtedness. I Lender holds 2iy praceeds after payment in full of the indebledness, such proceeds shall be

paid 1o Granor.

Unexpired Insurance at Sale. Any unzxpired insurance shail inure to the benelit of, and pass to, the
purchaser of the Property covered Ly this Mortgage at an% trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtednesgs. During the period in which any Existing Indebtedness described
below is in effect, cumﬁ iance with the insuiance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance «wi the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would conslilute a duplication of insurance requirement. I
any proceeds from the insurance become payable on '0ss, the provisions in this Mortgage for division of
roceeds shali apply only to that portion of the piocerds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. It Granlor fails to comply with’ ziy provision of this Morigage, including any
obligation to maintain Existing indebtedness in good standing as renlired below, or if any actien or proceeding is
commenced that would materially affect Lender’s interests in the Froperty. Lender cn Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriati:. Any amount that Lender expends in o0
doing will bear interest at the rate provided for in the Credit Agreement from.ne date incurred or paid by Lender 10
the date of regaymem by Grantor. All such expenses, at Lender’s option "vil’ (a) be payable on demand, (b) be
added 1o the palance of the credit line and be apportioned among and be payoit with any instaliment payments
to become due during either (i) the term of any applicable insurance policy or (i} ihe remaining term of the Credil
Agreement, or (c} be treated as a balloon payment which will be due and payab'e al the Credit Agreement’s
maturity. Jrhi:s” ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be entitted on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
AVXARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and ciear of ail liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final fitle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (D) Grantor has the fult
right, power, ang authority to execute and deliver this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mertgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time 10 time 10 permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) ate a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

-
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axigting lien. The obligation has the following payment terms: monthly instaliments of principal and interest.
Grantor exprassly covenants and agrees 0 pay, or see 10 the paymer:t of, the Existing Indettedness and 1o
cing such indebtedness,

prevent any defduft on such indebiedness, any default under the instruments eviden
ar any defdult under any security documents for such indebtedness.

No Nodification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priority over this Mong'age by which that agreéement is modified, amended,
extended, or renewed without the ﬁrtor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeda. If all or any part of the Property is condemned by eminenl domain proceedings
of by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require thai alf or any
Mion of the nel proceeds of the award be applied 10 the indebledness or he repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosls,
expansas, ans attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. -f any proceeding in condemnation is filed, Grantor shail promptly notify Lender in wriling, anc
Grantor shall mromptly take such steps as may be necessary to defend the action and obtair the award.
Grantor may b¢ the nominal Paﬂ}I in such proceeding, but ‘Lender sha)l be enlitled to paricipate in the

roceeding and 1o e represented in the proceeding by counsel of its own choice, and Grantor will deliver or

gause to be deliverca ‘v Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEFs AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes. ‘'ses and charges are a pan of this Mortgage:

Current Taxes, Fees and Charcee. U{;on request by Lender, Grantor shall execute such documents in
whatever other action is requested by Lender to perfect and continue

addition to this Morigage and 1ake
Lender's fien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recordina, perfecting or cantinuing this Mortgage, inciuding without limitation all

taxes, fees, documentary stamps, and of'1er charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes tr, which this section applies: () a specific tax upon this type of
Mqrtgage or upon all or any pan of the Indentzsness secured by this Mortgage; {b) a specific 1ax on Borrower
which Borrower is authorized or required to decuct.‘7om payments on the Indebledness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender of the holder of the Credil
Agreement; and (0} a specific tax on all or any puition of the tndebtedness or on payments of principal and

interest made by Borrower,
this section-arpties is enacted subsequent 1o the date of this

Subsequent Taxes, If any tax to which '
Morigage, this event shall have the same effect as an Ever. i1 Default {as defined below), and Lender may
exercise any or all of ils available remedies for an Event of ‘Orfault as provided below unless Grantor either

{a) pays the tax beforeg it becomes delinguent, or &b)_conlesta the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corpora‘e surety bond or other securily salisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provis.ons relating to this Morngage as a
security agreement are a pari of this Mortgage.
Security Agreement. This instrument shall constitule a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the:rigats of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl, Upon request by Lender, Granltor shall execute financing stateman's and lake whatever
other action is requested by Lender to perfect and continue Lender's security inteies: in the Rents and
Personal Property. In addition lo recording this Mortgage in the real property records, «ender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or repioductions of this
Mon‘gage as a financing statement. Grantor shall reimburse Lender for all expenses incurres perfecting or
continuing this security interest. Upon defauft, Grantor shall assemble the Personal Propenr i a manner and
at a place reasonably convenient to Grantor and Lender and make it available o Lender within three (3) days
after receipt of written demand from Lender.

Addresees. The mailing addresses of Grantor (Cebtor) and Lender (secured pary), from which information
concerning the security interest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be fiiad, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morgages. deeds of trust,
securlty deeds, security agreemenis, financing statements, continuation statements, instrumens of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a} the obligations of Grantor and Borrower
under the Credit Agreement, this Mon%age and the Related Documents, and (b) the liens and security
on the F‘roperty. whether now owned or hereafter acquireg by Grantor.

interests created by this Morigage ) _
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
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costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exgculing, delivering,
filing, recording. and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomptish the matters referred ta in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security interesl in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonabie termination fee as delermined by Lender from time 1o time. I,

owever, payment is made DY Borrawer, whether voiuma_nl?r of ctherwise, or by guarantor or by any third party, on
the Indebledness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in
hankruptcy or to any similar person under any federat or state bankruptcy law or law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's proerty, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including-withaut limitation Borrower), the indebledness shall be considered unpaid for the purpose of
enforcement of this Motgage and this Mortgage shall continue to be effective or shall te reinstated, as the case
may be, notwithstanuiry any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indeblednens and the Property will continue to secure the amoun repaid or recovered to the same
extent as il that amount ncvar had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setiiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followsn, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this qu?age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. This «zpinciude, for example, a false statement abeut Grantor's income, assets,
liabilities, or any other aspects of Grantor's-financial condition. {b) Grantor does not meet the repayment terms of
the credit line account. (cR Grantor’s action o inaction adversely affects the collateral for the credit line account or
Lender's nghts in the collateral. This can-include, for example, failure to maintain required insurance, waste o
destructive use of the dwelling, failure to pay t4xes, death of all persons liabie on the account, transfer of litle or
sale of the dwelling, creation of a lien on the redlling without Lender's permission, foreclosure by the holder of

another tien, or the use of funds or the dwelling ior ershibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the oczuirence of any Event of Default and at any time therealter,
Lender, al its option, may exercise any one or more ¢f the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right al #s option without notice to Barrower to declare the
entire Indebtedness immediately due and payabie, includiig any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or an,r part of the Persona.-#rc,.. 'y, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shal! have the right, without notice to Granior ur Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid  and apply the net proceeds, over and
above Lender's cosls, agdinst the Indebtedness. in furtherance of this ngh?, Lander maﬁ require any tenant or
other user of the Property to make payments of rent or use fees directly to _ziiddar. If tha Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-ir-fact 1o endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the sanie and collect the proceeds.
Payments by tenants or other users lo Lender in response to Lender's demand sha'i satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand aeusted.  Lender rnaer.c>
exercise its rights under this subparagraph either in person, by agent, or through a receiver. —
Mortgagee in Possession. Lender shall have the right 10 be placed as mortgagee in poSstssion or 10 have &b
receiver appointed to take possession of all or any part of the Property, with the power to pratect and %reserveJ >
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents iroin the ropertny-"
and apply the proceeds, over and above the cost of the rec.elvershgfa. against lhe Indebtedness. TheldD -
mortgagee in possession o receiver may serve without bond it permitted by law. Lender's right t0 thezng
a%pomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the .
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a K
receiver
;Jhudg:ial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

e Property.
Deficiency Judgment. It permitted by applicable law, Lender may obtain a j.udgmenl for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalied. n exercising its rights and remedies, L.ender shall be free to sell all
of any part of the Property logether or separately. in one salé or by separate sales. Lender shall be entitled to
bid at any public saie on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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Personal Property or of the time after which an'v privale sale or other intended disposition of the Persona!
Property is to be made. Reasonable notice shall mean notice given at feast ten (10) days belore the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shalil nal
constitute & waiver of or prejudice the parny's rights otherwise to demand strict compliance with that prowision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other

and an elecltion 1o make expenditures or take action 1o perform an obligation of Grantor or Borrower

remedy
under this Mortgage after failure of Grantor or Borrower to perform shail not affect Lender’s right to declare a

defaull and exercise its remedies under this Mortgage.

Aflorneys' Fees; Expenses. |l Lender institutes any sult or action to enforce any of the terms of this
Monga?e.. Lender shali be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at irial and on any appeal, Whether or nol any court action is involved, all reasonable expenses incurres
by Lender that in Lender's opinion are necessan; at any time for the protection of its interest or the
snforcement o1 ite rights shall become a pari of the Indebtedness payable on demand and shall bear intérest
from the daie o' expenditure untit rePa:_d at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph Include, without limitation, however subject to any limits under apFllcabie law, Lender's
aftorneys' feés ena Lender's legal expenses whether or not there is a fawsuil, including attorneys® fees for
bankrupicy procecd’is (Including efforts to modity or vacale any automatic stay Or injunction), appeais and
any anticipated pust-iudgment collection services, the cost of searching records, obtaining title repons
(inciuding foreclosure u;porlsé. surveyors’ reFons. and appraisal fees, and title insurance, 1o the extent
Paefmm by applicable 'aw - Borrower also will pay any court casts, i addition {0 all other sums provided by

W,

NOTICES TO GRANTOR AND UTHFR PARTIES. Any notice under this Mortgage. including without limitation any
notice of defaull and any notice ¢f tg'c to Grantor, shall be in writing, may be senl by lelefacsimile (unless
otherwise required by law), and shall oe elective when actuanr delivered, or when deposited with a nationaily

ive when deposited in the United States mail first

recognized overnight courier, or, If mailed, shall be deemed effec i :
directed 1o the addresses shown near the beginning of this

class, cerified or registered maif, postag? precaid,

Mortgage, Any panty may change is address fcr notices under this Mongage by giving formal written notice to the
oiher parties, specifying that the purpose of Ins notice is to change the party's address. All copies of notices of
fareclosure from the holder of any fien which hac panrity over this Morngage shall be sent to Lender's address, as

shown near the beginning of this Mortgage.
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianzuys provisions are a pan of this Morigage:

For ‘natice_ourposes, Grantor agrees 1o keep Lender informed at all

Amendmenta. This Mortgage, together with any Relalec Dncuments, constilutes the entire understanding and
agreement of the parlies as to the matters set forth in tins.ivortgage. No alteration of or amengment to this
ongage shall be effective unless given in writing and signes Ly the party or parties sought 10 be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender ana accepted by Lender in the State of
ilincis. This Mortgage shall be governed by and construed In accrrdance with the Jaws of the State of

linois.
Caption Meadings. Caption headings in this Mortigage are for convenience surdoses only and dre not to be
used 10 interpret or define the provisions of this Marigage.

Merger. There shall be no merger of the interest or estale created by this Mongage with any other interest or
estale in the Praperty at any time held by or for the benefit of Lender in any cgpacity, without the written

consent of Lender.

Multirle Parties. All obligations of Grantor and Borrower under this Mortgage shall be joirit and several, and
all relerences 10 Grantor shall mean each and every Grantor, ang all references 1o Barrowzr shall mean each
and every Borrower. This means that each of the persons signing below i8 responsible fur & obhgations In

this Mortgage.
Severabillty. If a court of competent jurisdiction finds any pravision of this Mongage 1o be invalid o
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons of circumstances. If feasible, any such offending provision shail be
deamed 10 be modified 1o be within the limils of enforceability or validity, however, if the otfending provision
cannot be so modified, it shall be siricken and all other provisions of this Morigage in all other respects shall

ramain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Morigage on transter of Grantor's interest,
this Mortgage shal! be binding upon ang inure ta the benefit of the_pariies, their Successors and assigns. H
ownership of the Property becomes vested in a person other than Grantor, Lender, withoul nolice 1o Grantor
may deal with Granlor's successors with reference to this Mongage and the indebtedness by way of
{orbearance or extension without releasing Grantor from the obligations of this Mortgage or kiability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Giantos hereby releases and waives all rig_ms and benefits of the
homestead exemption laws of the State of lllincis as 10 all indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omission on the
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parl of Lender in exercisin%.any right shail operate as a waiver of such right or any olher right. A waiver by
any party of a provision of this Martgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance wiih thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any ol Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions, Whenever consent by Lender is
required In this Mongage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EXHIBITLRIDER TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibil, titled "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Mortgage and by this reference is
;‘nage at fE)_anMofnthis Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set
orth in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS (ERMS.

.-'/‘

GRANTOR:

X o Syl e
George Wray, A/K/A Georg? A. Wray

s

INDIVIDUAL ACKNOWLEDGMENT

s e g s hrne

- [ i
) AUV i ' TR N
Ay ( o N o

STATE OF Bl

COUNTY OF gy )

On this day before me, the undersigned Notary Public, persoraiv appeared George Wray, A/K/A George A.
Wray. to me known to be the individual described in and who executed the Mortgage, and acknowledged that he
ot she signed the Mortgage as his or her free and voluntary act andoeed, for the uses and purposes theren

mentioned.
Given under my hand and official seal this M_LM day of ’A,‘ (P , 18 ‘-i%’,

;-"1‘ . ‘.\i ) y ; i, ‘ " X
By ?(. [‘“ 1. hﬂ( - Residing at %w(r N : ( /L,'(() ‘//1_ (k‘/ i;J’uq

Notary Public in and for the State of __[{!/7f (% PORIRATO S st

My commission expires /', ‘/ 4 / L0y Je)
va

LASER PRO. Reg. U.S. Pat. & TM. Off., Ver, 3.25 (¢) 1998 CFI ProServices, Inc. Al rights reserved.
[IL-GO3 WRAY LN L&.0OVL]

5
5
-}
-
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE

SCHEDULE A (CONTINUED)
ORDER NO.: 1408 00773B004 MHE

L

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1

THAT PART OF THE SOUTHWEST 174 OF SECTICN &, TOWNSHIP 42 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, BCUNDED BY A LINE
DESCRIBED AS FOLLOWS:

BEGINNING AT A PQINT IN THE EAST LINE CF SAID SOUTHWEST 1/4 WHICH IS 1854,.06 FERET
NORTH OF <ML ZOUTHEAST CORNER THEREOF; THENCE NORTH 59 DEGREES 55 MINUTES 50
SECONDS WERLV.21G 62 FEET; THENCE NORTH 66 DEGREES 21 MINUTES 30 SECONDS WEST
238.14 FEET 7TQ Td%- PCINT OF BEGINNING; THENCE NORTH 76 DEGREES 05 MINUTES 30
SECONDS WEST 157.07FEET; THENCE SOUTH 13 DEGREES 33 MINUTES 40 SECONDS WEST 100G.2
FEET, THENCE NORTH-25 DEGREES 28 MINUTES 10 SECCNDS WEST 330.18 FEET, THENCE SOUTH
36 DEGREES .. MINUTES (50 STCONDS WEST 191.43 FEET; THENCE NCRTH 76 DEGREES 28
MINUTES WEST 23.Q FEET; /THENCE NORTH 13 DEGREES 22 MINUTES EAST 403.2 FBET;
THENCE NCRTH 73 DEGREES 1O(MINUTES EAST 491.6 FEET MORE OR LESS TO A POINT WHICH
IS SOUTH S8 DEGREES 32 MINUT:S WEST AND 546.5 FEET FROM THE NORTHEAST CGRNER CF
SAID SCUTHWEST ls/4; THENCE SOUTY 41 DEGREES 26 MINUTES EAST 191.65 FEET, THENCE
SQUTH 11 DEGREES 33 MINUTES 40 SeOUNDS WEST 225.0 FEET MORE OR LESS 70 THE POINT

CF BEGINNIXNG, IN COOK CoUNTY, ILLINGIE.

PARCEL 2:

THAT PART OF THE SOUTHWEST l/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 9, EAST OF
THE THIRS PRINCIPAL MERIJIAN, IN COOK COUNTY, ILLINZIS, DESCRIBED AS FOLLOWS:
SEGTNNING AT A POINT IN THE EAST LINE OF SAID SCUTHXES™ 1/4 WHICH I3 1854.06 FEET
NORTH CF THE SOUTHEAST CORNER THERECQF, THENCE NORTK 59 DFGREES 55 MINUTES 55
SECONDS WEST 216.62 FEET; THENCE NORTH 66 DEGREES 2L MINUIFL 30 SECONDS WEST
238,74 FEET, THENCE NOR“H 76 DEGREES G5 MINUTES 30 SECONDS WEST 157.0 FEET,
THENCE SCUTH 13 DEGREES 33 MINUTES 40 SECONDS WEST 100.2 FEET; THENCE NORTH 83
CIGREES 28 MINUTES .10 SECCNDS WEST ¢27.67 FEET; THENCE NORTE 13 ZDEGREES 32
MINUTES EAST A DISTANCE OF 238.5 FEET TO THE POINT OF BEGINNING OE/ThE
TESCRIPTION CF THESE LANDS; THENCE NORTH 8 DEGREES 18 MINUTES 20 SECOUNIS WEST
87.8¢ FEET; THENCE NORTH 82 DEGREES 34 MINUTES 40 SECONDS EAST 530.8U (FEIT;
THENCE SQUTH 28 DEGREES 00 MINUTES 10 SECONDS EAST 178,62 FEET, THENCE ACOVR 4.
CEGREES 26 MINUTES WEST 591.65 FEET TC A POINT 546.5 FEET SOUTH 58 DEGREES 52

[

MINUTES WEST FRCM THE NORTHEAST CORNER OF SAID SOUTHWEST 1/4, THENCE SQUTH 73

o

EGREES 10 MINUTES WEST 49..80 FXET 70 THE POINT OF BEGINNING, IN CCOK COLUNTY,
TLLINDGIS.

PARCEL 3:

THAT PART CF THE SOQUTHWEST 1/4 OrF SECTION 6, TOWNSHIP 42 MORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS OF THE PRINCIPAL MERIDIAN,
CESCRIBEC AS BEGINNING AT A POINT ON THE EAST LINE OF THE STUTHWEST 1/4 1407.12

LT

CONTINUED ON NEXT PAGE

PAGE A2 LV 05,27/98 +7:08;20

Page 4/8




27-MAY- 1998 17:08 Gold-Fax Nessagc Page 8/8

UNOFFEICIAL COPY

' CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE B (CONTINUED)

ORDER NO.: 1408 007738004 HE

11. EASEMENT FOR PRIVATE ROADWAY QVER THE FOLOWING DESCRIBED PROPERTY:
A 30 FOOT STRIP OF LAND IN THE WEST 1,/2 OF SECTION 6 AFORESAID THE CENTER LINE
THEREOF BEING DESCRIBED AS FOLLOMWS:
BEGINNING AT A POINT ON THE ¥AST LINE OF THE SDUTHWEST 1/4 OF SAID SECTION 6,
1401.12 FEST NORTH OF THE SOUTHEAST CORNER OF SAID SQUTHWEST 1/4; THENCY NORTH
51 DEGREES 40 MINUTES 20 SECONDS WEST, 777 FEET; THENCE NORTH 13 DEGREES 32
MINUTES 40 SECONDS EAST 118.80 FEET T0Q THE POINT OF BEGINNING OF THE TRACT OF
LPLD HEREIN DESRIBED, CONTINUING THENCE 13 DEGREES 133 MINUTES 40 SECONDS EAST
A DISTANCE OF 100.20 FEET; THUENCE NORTH 2 DEGREES 32 MINUTES WEST 99.85 FEET,
THENC'. MORTHERLY ALONG A CURVEN LINE HAVING A RADTUS OF 157.3%4 FEET TANGENT TO
THE LASZ DEISCRIBED LINE AND CONCAVE EASTERLY A DISTANCE QF 117.04 FEET CHORD
MEASURE (SAIL CHORD HAVING A BEARING OF NORTH 19 DEGREES 12 MINUTES 45 SECONDS
EAST); THEXCE/JORTH 40 DEGREES 87 MINUTES 10 SECONDS EAST 325.6 FEET, THENCE
NCRTH 59 DEGRRE:-g MINUTES EAST A DISTANCE OF 263.37 FEET TO THE NORTH LINE OF
THE NORTHEAST L/4 OF) THE SOUTHWEST l/4 OF SAID SECTION 6, THEMNCE SOUTH 87
DEGREES 43 MINUTES 30 3ECONDS EAST ALONG THE SAIC NOKTH LINE A UISTANE OF
84.12 FEET TQ THE EAST LINE IF ETE WEST 1/2 OF 3AID SECTION 6 A3 COTAINED IN
THE INSTRUMENT DATED APRIL-2, 1963 AND RECORDED APRIL 26, 19583 AS DOCUMENT
NUMBERS 18780445, 1B780440-a%ND 18780447,

Lok ]

[FCR FURTHER PARTICULARS, SEE FECO®D.)

27, THE FOLLOWING ENDORSEMENT(S) HAVE BEZN APPROVED FOR THE LCAN POLICY:
COMPREHENSIVE ENDORSEMENT 1
ALTA ENJORSEMENT 8.1 [ENVIRONMENTAL)
RESIDENTIAL REVOLVING CREDIT ENDQRSEMENT - “TulS EMDORSEMENT WILL BE APPRCVED
UPON THE RECORDING OF A PROPERLY EXECUTED MORTGMGE.

Ax PND MW

gL
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: George A, Wiy Lender:  The Northern Trusl Company
Theresa A, Wray 50 5. LaSalle Sireet
364 N. Bateman Circle Chicago, IL. 60675

Barrington Hilfs, IL 60010

This EXHIBIT (RiDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE Is attached fo and by this reference !=
made a part ci.earh Promissory Nole or Credil Agreemen! and Deed ol Trust or Mortgage, dated June 1, 1998, and
execuled in.cunpziclion with a lean or other tinancial sccommodations between The Narthern Trust Company and George

A. Wray and Theri:za A. Wray,

NOTICE TO BORROWER; PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. 1T CONTAINS TERMS WHICH CHANGE 0%
CLARIFY THE STANCARD #ORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE COiviACT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER

DOCUMENT.

This Exhibit (Rider) s attached te-ind forms a part of the Equity Creai Ling Agieomenl & Disclosure {ihe "Agreement”) and of the
Mortgage (For Equity Cradit Line) "Nortaon”) holween The Northarn Trust Company and the Borrower wha signs bolow
Capdahzed teims delined in the Agreementiave the same meanings herein as 1n the man porhion of the Agreement or Mortgago.
Wherever possible this Exhibat ang the remaindar ol the Agreament and the Morigage shall ba mtorpieted 10 be consistant with
e4ch other; however, d they are rot consistell, this Extubit conlrols and pravails. Excepl as medilied by this Exhibit the man
oortion of the Agreamen! and the Morlgage appies. Hpferences 1o paragraphs, sechions, ele. dre o lhe main Agraoment and tho

main Mertgage
CHANGE SICLARIFICATIONS TO MAIN AGREEMENT
Periodic Rale and Corresponding ANNUAL PERCENTAGE RATE. Nolwinstanding wha! may be stated 1.

the Agreemant, the Index today s 8.50% per annum. The margin ‘hal 15 sublracled from the index !or fines of credil of
$100.000 00 and abave 1s 0.25% . Tne maugin that 1s added lo the indexsier ines of credit of $50,000.00 to $5.599.99 15 0 60%; for
ings of credit of $49,999.59 and under, the margin added o tho indax 15 00%,

CHANGESICLARIFICATIONS TO MAIN MORTGAGE

1 Definitions- Credit Agreement. index- Notwithstanding wnal may be stited n the Morlgage, 2 index curently 1o
B.507 per anaume The mlerest «at shall be 0.25 percenlage poinls below the indax o a cledil imil of $155.000.00 and above.
Tha interest rale shali be 0 50 perseatage ponts abave the index for a credit et of $5C,070:00 to $499,559% 59 The mieiest rate
shail be 100 percentage points ausve the mndex for a credit bmd of $43.99% 99 and undee. Theantores! rata regardiess of the
amgunt of the line of credity sha ne subject 19 the maximurm rate.

2 Definitions- Credit Agreement- index Changos- A5 we oflen prepare and send oul doculents ahead of £iosing,
please tre aware that the rale tmiazated for the “Index™ was the rale avarable to us on the day we preparecyaur documents, it
may have increased or decrease? s:nce then- please do no! hasitate 1o call us of you have any questoos 7bout the currenl
“Indax” rate or anything else perta.~ng 10 your decumenis.

3 Definitions- Credil Agreement. ntal Discounted Rate- Regardiess of the Grantor's ciec! =, 4o’ The panod
through the last day cf the sixth ful monthly biling cycle aMter tho "Effective Disbursement Date” (a4 ge’ ned weths Crodil \I\
Agrepment) the anteras! rale wil be at a rate 1 000 percentage paints below {lass Marj tha index, subjoc! & the maxing'e rate o
sta'ed in tha remainder of the Mangage r
N

()
THIS EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE IS EXECUTED ON JUNE 1, 1998, ?&
. ' -}
: -
Vs ' -
X uﬂé/ e X
CTIGRET, WRRE, 70K 7 SRORCE A, WRAY
LENDER:

The Northern Trust Company

By:
Aulhorized OHicer

LRI E OV
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