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State of IMinoiy MORTGAGE 131-9161873-703 ] ’ |

THIS MORTGAGE ("Security Inscrument” ) is given on June 8 1998
The Mortgagor is GLORIA M MORAN, AN UNMARRIED PERSON AND DILMA Y MORAN, AN UN\IARR!I D

PERSON

15! AMECRICAN TIILE s a1 -
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("Borrower”). This Sceurity Instrument is given to WESTERN FINANCiAL BANK

One Hundred Forty One Thousand Seventy Four und uo/100 -
vo=- - Dollars (U.S. § 141, 0'! 05 .
This debt is evidenced by Borrewer's note dated the same dale a8 this Security Instrument (*Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on July i
2028 . This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 1o protect the seeurity of this Security Instrument; and (¢) the performance

<
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which is organized and existing under the laws of — The United States cand
whose address is 23 PASTEUR o
IRVINE, CA V2618 ("Lender™). Borrower owes Lendst st prineipal sum of 8
W
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of Borrower's covenints and agreements under this Securisy nstrament and the Note. For this purpose, Botrower

does hereby mortgage, grant and convey to the Lender the following  described  property localed i

COOK County, [Hinois:
LOT 30 IN BLCOK 12 IN PARKHOME, A SUBDIVISION OF BLOCK!14 IN GRANT LAND
ASSOCIATION RESUBDIVISION OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY APN NUMUER (PARCEL NUMRBER):  16-21-411-01)
which bas the address of © Ya? SOUTH S0TH CT, CICERO (Steeer, Oy,
Mlinois 60804 [Zip Code] ("Property Address”);

TOGETHER WITH all the-émjrovements now or hereafter erected on the property, and all casements,
appurienances and fixtures now or hereatier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All'sf the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrow s is fawfully seized of the estate hereby conveyed and has the right o
moitgage, grant and convey the Property and (e Property is unencumbered, except for encumbrances of record,
Bortower warrants and will defend generally the tile 10 the Property against all claims and demiands, subject to any
encumbrances of reeord.

THIS SECURITY INSTRUMENT combines uniform corenants for national use and non-uniform covenants
with Timited variations by jurisdiction to constitule a uniform securiy instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by e Note amd late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inciude in cach monthly
pavment, together with the principal and interest as set forth in the Note and any late chirges. a sum for (a) laxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in whicii the Lender must pay @
mortgage nsurance premitn o the Secretary of Housing and Urban Development ("Secretary” ) or in any year in
which such premium would have been required if Lender stilt held the Security Instrument, each mesthly payment
shail also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender te-tie Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if his Security Instrument is held by the Secretary,
in a reasumable amount to be determined by the Secretary.  Except for the momhly charge by the Secretary, these
itetns are calted "Escrow lems® and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow fteins in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Seciion 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time CRESPA™, except that the cushion or reserve permiited by RESPA for unanticipaled
dishursements or dishursements before the Borrower's payments are available in the account may not be based on
amounts due tor the morigage insurance premiam,
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1 the amounts held by Lender for Escrow Ttems exceed the amounts persiitted (o be held by RESPA, Lender
shall account to Borrower for the excess funds as reguired by RESPA. I the amounts of funds held by Lender a any
time are not sufficient to pay the Escrow fiems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA.

The Escrow Fumds are pledged as additional security for all sums secured by this Security [nstrument, if
Borrower tenders to Lender the full payment of all sich sums, Borrower’s account shall be credited with the balance
remaining for all installment items (), (b, and (¢) and any mortgage insurance premium instailment that Lender has
not become obligated 1o pay 1o 1he Seeretary, and Lender shall promptly refund any excess funds (o Borrower.
Immediately prior to @ foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining Jor al) installments fur items (), (b), and w).

3. Applicution of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. w themortgage insurance premam 1o be paid by Lender 1o the Secretary or o the monthly charge by the
Secretary instead/otthe monthly mortgage insurance premiun;

Second, o any taes, speeial assessmetits, leasehald payments or ground rents, and fire, Jood and other hazard
Isurance premiums, a eequired;

Third, 1o interest dus upder the Note;

Fourth, to amortization ¢ principal of the Note; and

Fifth, 1o ate charges due undcr the Note,

4, Fire, Flood and Other Hazeod Insurance, Borrower shall insure all improvements on the Property, whether
now 1 existence or subsequently erected, against any hazards, casuadties, and comtingencies, meluding fire, for which
Lender requires insurance. This insuraseesshall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impioscments on the Property, whether now in existence or subsequently
erected, against Toss by Hoods to the extent reqarad by the Secretary. All insurance shall be carried with compunies
approved by Lender. The insurance pobicies and aiy reiewals shall be held by Lender and shall inctude loss payable
clauses w favor of and ma form acceplable to, Lender,

In the event of loss, Borrower shall give Lender imnlediate notice by mail. Lender may miake proof of loss if not
made peomptly by Borrower, Each insurance company conecridd is hereby authorized and directed to make payment
for such oss diteetly 1o Lender, instead of to Borrower am{ o Lender jointly. All or any part of the insurance
proceeds may be applicd by Lender, @ its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, tirst o any delinguent amounts applied inthe ordes in paragraph 3, and then o prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Aay application of the proveeds to the
principal shall aot extend or postpone the due date of the monthly payments stich are relerred (o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required o pay afl outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Fegaity entitled thercto,

In the event of foreclosure of this Security Instrument or other wransfer of titde o the Property that extinguishes
the ndebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

&, Occupancy, Prescrvation, Maintenunce and Protection of the Property; Borrower’s FLoun Application;
Leaseholds.  Borrower shall occupy. establish, and use the Property as Borrower’s principal residlence within sixty
davs after the execution of this Security Instrument (or within sixty days of a later sale or trinster of3ae Property)
and shall continue to occupy the Property as Borrower's principal residence for at feast one year after the daie of
accupancy, unless Lender determines that reguirement wil) cause undue hardship for Borrower, or unless extenuating
crrcumstances exist which are beyond Borrower's control. Borrower shall netify Lender of any extenuating
circumstances. Borrower shal) not commit waste or destroy, damage or substantially change the Property or alow the
Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vicant or
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abandoned Property. Borrower shall also be in default i Borrower, during the loan application provess, gave
materially false or inaceurate information or statements 1o Lender (or failed to provide Letwie, wwith any miaterial
informationy in connection with the Toan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee titke to the Property, the
teasehold and fee title shall not be mergedd unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in place of condemnation, are
hereby assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains anpaid
under the Note and this Sccurity Instrument. Lender shall appty such proceeds 1o the reduction of the indebtedness
under the Nate and this Security Instrument, first to any delinguent amounts applicd in the order provided in
paragraph<i and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the 4ue-date of the manihly payments, which are referred to in paragraph 2, o change the amount of such
payments, Any excsss proceeds over an amount required 1o pay all outstanding indebtedness under the Note amd this
Security Instrumentaiziibe pad to the entity legally entitled thereto.

7. Charges to foriewer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipa! charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time divcctly to the entity which is owed the payment. If failure 1w pay would adverseiy affect
Lender's interest i the Propelty, sgon Lender's tequest Borrower shatl prompily furnish to Lender receipts
evidencing these payvments,

[f Borrower fails 1 make these paments of the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in thi Security Instrument, or there is a legal proceeding that may significantly
affect Lender's mghts in the Property (such i o proceeding in bankruptey, for condemnation or 1o enforee laws or
regulationss, then Lender may do and pay whatéver is necessary to protect the value of the Property and Lender’s
rights in the Propenty, including payment of taxes, hadard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parageph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shali-ozar interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable,

Borrower shall prompuly discharge any lien which has pricrity aver this Security Instrument unless Borrower:
) agrees in writing to the payment of the obligation secured byidic lien in a manner acceptable to Lender; (b)
contests 10 good faith the lien by, or defends against cnforcement of (he lien in. legal procecdings which in the
Lender's opinton operate to prevent the enforcement of the lien; or {¢r seewres from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrutaent=!f Lender determines that any part
of the Property is subject to a lien which may autain priority over this Securiy-Instrument, Lender may give
Rorrower a notice wdentifying the lien. Borrower shall satisfy the lien or take one orore of the actions set torth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges awthorized by the Secretary.

9. Grounds for Acceleration of Deht,

() Defautt. Lender may, except as limited by regulations issued by the Secretary, in thig-case of paynment
detaults, require immediate paynient in futt of all sums secured by this Security Instrument ii
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1 or on the due dite of the next mombly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perfornt any ather obligations contained
in this Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Sectien 341:d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
approval of the Secretary, sequire immediate payment in full of all sums secuted by this Secueity Instranent

it
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(13 Al or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sokd

or otherwise trapsferred (other than by devise or deseent), and

(i) The Praperty is not occupied by the purchaser or grantee as his or her principal residence, or the

purchiser or gramter does so oceupy the Property but his or her eredit has not been approved in

accordanee with the requirements ol the Secretary,
(¢y No Waiver, It circumstanees oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive 1ts rights with respect to subsequent events,
() Regulations af HUD Secretary. In many circumstances regulitions issued by the Secretary will hmit
[.ender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose i net
pitid. This Sccurnty Instrument does not awthorize aceeleration or foreclosure it not permitted by regulations
of the Secretary.
{e) ¥ior gage Not Insured. Borrower agrees that if this Sceurity Insirument anf the Note are not determined
1o be ¢ligible for insurance under the National Housing Act within 60 days from (he date hereof, Lender
may. at Us.ontion, require immediate payment in full of alb sums secured by this Security Instrument. A
written starcment of any authorized agent of the Secretary dated subsequent 1o 60 days from the daie hereol,
declining o inste this Sccurity Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwizastanding the foregoing. this option may not be exercised by Lender when the
unavailability of insuvance is solely due to Lender's failure to remit a mortgage insurance premium (o the
Secretary.

10. Reinstatement. Borrower Yas atight 1o be reinstated i Lender has required immediate paynent in fulf
because of Borrower's failure to pay an amcunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instivuted. To reinstate the Security Instrument, Borrower shall tender in 4
lump sum all amounts required 1o bring Borrower'saccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosw 2 costs and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upoti reinstalement by Borsower, this Securily Instrument and
the obligations that it secures shall remain in effect 2 5 Lender had not required immediae payment in full.
However, Lender is nol required 1o permit reinstatemens it: () Lender has accepred reinstatement after the
commencement of foreclosure proceedings within two years izimedisely preceding the commencement of i current
foreclosure proceeding, (iy reinstatement will preclude foreclosirs, on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by the-Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumentgramted by Lender to any successor 1n
interest of Borrower shall not operate to release the lability of the original berrower or Borrower's successor in
imterest. Lender shalt not be required to commence proceedings against any successorin interest or refuse w extend
time tor paviment or otherwise modily amortization of the sums secured by this Secrity instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearance. by Lender in exereising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveaaris.and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shatl be joint and several. Any Sorrower who
co-signs this Security Instrument bul does not execute the Note: G is co-signing this Security Instrument only to
mortgage, grant and convey that Bortower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree 1o extend, modifv, forbear or make any accommodations with regard 1o the terms of (his
Security Instrument or the Note without that Borrower's consent.
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{3. Natices, Any notice 0 Beerower provided for in this Security Instrument shall be given by delivering it or
by mailing it by tirst class mad unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice 10 Lender. Any niotice to Leader shall be
given by (st elass mail o Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided tor in this Security fnstrument shal be deemed to have been given to Borrower or Lender when
aiven as provided in this paragraph.

14. Governing Law; Severability, This Security lnstrument shalt be governed by Federal law and the law of
the jurisdiction in which the Property is located. b the event that any provision or clause of this Security Instrument
or the Note conflicts with applicabie faw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conllicting provision. To this end the provisions of this Security
Insteument.znd e Note are declared o be severible,

15. Borpawer's Copy. Borrower shall be given ane conformed copy of the Note and of this Seeurity
Instrument.

16, Huzardous Swbstances, Borrower shall not cause or permir the presence, use, disposal, storige, or release
of any Hazardous Substatess on or in the Property. Borrower shatl not do, nor allow anyone else o do, anything
affecting the Property that ix 1 violation of any Environmental Law. The preceding two sentences shall not apply 10
the presence, use, of stotace on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Jender written notice of any investigaion, clain, demand, lawsuit or other action
by any governmenal or regulalory agehey br private party invelving the Propenty and any Hazardous Stubstanice or
Environmental Law ol which Borrower isaciual knowledge,  1f Borrower learns, or is notified by any govermmental
or regulatory authority, that any removal of ofes remediation of any Hazardous Substances affecting the Property is
necessary. Borrower shall promptly 1ake all necesazry remedial actions in accordance with Environmental Law.

As used in this parggraph 16, "Hazardous Substiaces” are those substances defined as toxic or hazanJous
substances by Environmental Law and the followine. substances: gasoline, Kerosene, other flammable or toxie
petroleum products, toxic pesticides and heebicides, volaiide solvents, materials containing wsbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Bevronmental Law” means federal laws and laws ol the
jurisdiction where the Property is focated that relate to heatth, safsoar environmental protection,

NON-UNIFORM COQVENANTS. Borrower and Lender further covenanyand agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfors to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents to colleet the vents and revenues and hereby directs
cach tenant of the Property to pay the rems to Lender or Lender'’s agents, FHowever, prior 10 Lender’s notice
Borrower of Borrower’s breach af any covenant or agreement in the Sceurity fnstramest, Borrower shatl colect and
receive all rems and revenues of the Property as trusiee for the benefit of Lender andg-Borcower. This assignment of
rents constitites an absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rems received by Borrower shalt o bieiid by Borrower as
trustee for benefit of Lender only, to be applied (o the sums secured by the Security Instrument; b Lender shall be
encitled to callect and recewve all of the rems of the Property; and (o) cach tenant of the Property shaii pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has aot and will not perform any act thal would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall pot be reguired 1o enter upon, take control of or maintain the Property before or afler giving totice
of breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there 1s a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
wssigament of rents of the Property shall terminate when the debt secured by the Security nstrument is paid in full.
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1%, Foreclosure Proceduge, If Lender regnires immediate payment in fuli under parugraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' Fees and costs of title evidence,

Il the Lender's interest in this Sccurity [nstrument is held by the Secretury and the Secretasy requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nagjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C, 3751 et 3eq.) hy requesting
a foreclosure commissioner designated under the Act te commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights atherwise
available to a Lender under this Paragraph 18 or applicable faw.

19. Rétease, Upon payment of all sums secured by this Security Instrament, Lender shafl reicase this Security
Instrument withorecharge 10 Borrower, Borrower shall pary any recordation cosls.

20, Waiver of Hordestead, Borrower waives all right ol homestead exempdaon in the Propesty.

21, Riders to this Seetirity Ipstrument, 1t one or more riders are exeented by Borrower and recorded together
witl this Security Instrument, the_cosenants of cach such rider shall be incorporated o and shall amend and
supplement the covenants and agreementso! (his Security [nstrument as if the rider(s) were a pan ol this Security
Instrument. [Cheek applicatle box{es)).

) Condominium Rider g
P Planned Unit Development Rider L. 0 Zraduated Payment Rider

) Growing Lguity Rider (xA Other {specify)
1-4 FAMILY

[
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BY SIGNING BELOW, Borrower accepts angd agrees to the terms contained in this Sccurity Instrument and in
any rideris) exeeated by Borrower and recorded with it

Wililesses:
'
e e a.]lb‘ SIS T IV LS AT ASeal
L ORIAM MURAN -Bunu\a.c
| ,

e e e s {A L N TR N S E)_’_‘ I (Shii)

IMILMA Y MORAN Hatvowes

,,,,, SOOI 1. 111} e e e e (Sl

B power -Horrrower

e D L SCRD) e (Sca)
-Borrower Borpower
-l el -forrower

Lec County ss:

STATE OF HL.LINOIS,
a Notary ®uilic in and for said county and state de hereby certify

i o“\_. S 2 B ,
T o i ) ; z )
th. - . \ SR U PR N Cwr ol e d ’ PN XS TR NN T VRN
' o
/ ! i - N t(ri"".\f"'t" J REREERLR
\ .

. personally known o me to be the'sime person(s) w,m ¢ une(s)

subseribed 1o the foregoing istrument, appu.trul buurt, me this day in persen, and acknowldged that
signed and debivered the said instrument as f’ Lo, free and voluntary act, for the usesampurposes therein
set forth. . y or
Given under my hand and official seal, this y dayof 70 te Y
My Commission Expires: -
/

Nm.m 1'uhlu
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1-4 FAMILY RIDER

Assignment of Rents

THIS T4 FAMILY RIDER is made this 8th day of  June . 1ves .
and isncerporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Déed (the "Security Instrument”s of the same date given by the undersigned (the "Borrower™) 1o
sectre Borgowrr's Note o WESTERN FINANCIAL BANK

(the
“Lender™y of the same, dateand covering the Property described in the Seeurily Instrument and located at:

1821 SOUTH S0TH CT
CICERQ, IL 60804

[Propeny Addresy|

-4 FAMILY COVENANTS, In aduition o the covenants and agreements made in the Securiy
Instrument, Borrower and Lender further covenaniand agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addinon 10
the Propenty described o the Security Instrumen(, the following items are added 10 the Property
description, and shall also constitute the Property covered oy the Seeurity Instrimtent: building makerials,
appliances and goods ol every nature whatsoever now or ficreaf’er located in, on, or used, or imended 1o
he used in connection with the Property, includimg, but not linitelto, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and lightfire prevention and extinguishing
apparatus, security and access control pparatus, plumbing, bath ks, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryersy avpings, siorm windows, storm
duors. screens, blinds, shades. curtains and curtain rods, attached mirrots, caoteds, panelling and anached
floor coverings now or hereatier atached o e Property, all of which, “vachiding replacements and
additions thereto, shat! be deemed to be and remain o part of the Property toyered by the Security
fnstrument. All of the foregoing together with the Property described in the Security” Insirument (or the
leaschold estate if the Scewrity Instrument is on a leasehold) are referred w in this [-4 Famipgider and e
Seeurity Instrument as the "Property.”

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mae/Fraddia Mac Uniform Instrumant

fage 1 of 3 initiats:of]- 11141 ‘
@‘.57U (9708) VMP MORTGAGE FORMS - (8001521-7291 Farm 3170 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the tise of the Propenty or its zommg classification, unless Lender has agreed in writing to the
change. Borrower shall comply witn all laws, ordinances, regutations and requirements of any

governmental body applicable o the Property.

C/SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall nol allovy any lien
mterior to_ e Sccurity [nstrument o be perfected against the Property without Lender’s prior written
permission,

D, RENT/LOSS INSURARCE, Borrower shall maintain insurance against rent loss in addition o
the other hazards Dieshich insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ts deleted.

I. RORROWER'S SCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the
first sentence in Unitorm Covenant 6 conceraing Borrower's occupancy ol the Property is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security depesiis made in connection with leases of the Property. Upon the
assignment, Lender shall have the right o hodify, exiend or terminate the cisting leases amd to execuie
new leases, it Lender's sole discretion. ac-used in this paragraph G. the word "ease”™ shall mean
"sublease™ if the Security nstrument s on a leasebaic

H. ASSIGNMENT OF RENTS; APPOINUMENT OF RECEIVER; LENDER IN POSSESSION,
Barrower absoluiely and unconditionally assigns nd” transfers to Lender all the rents and revenues
("Renis™ of the Property, regardless of to whom the @ents of the Property are payable. Borrower
authorizes Lender or Lender's agents o calleet the Rents, aned pgrees that cach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrowershall receive the Rents until (1) Lender
has given Borrower notive of default pursuant 1o paragraph 21 of b Seeurity Instrument and (i) Lender
has given notice to the tenanis) that the Rents are to be paid o Lencer or/iender’s agent. This assignment
of Rents conssitutes an absolute assignment and not an assignment for acdivcnal security only.

It Lender gives notice of breach o Borrower: (1) all Remts received by orrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the suis secured by the Security
instrument; (i} Lender shall be entitled 1o colleer and receive all of the Rents of the Property: (i)
Borrower agrees that cach tenant of the Property shall pay all Rents due amd unpaid to/gender or Lender's
agents upon Lender's written demand to the terant; (iv) unless applicable faw provides athepsise, ali Rents

collected by Lender or Lender’s agenis shall be applied first to the costs of saking control0fand managing
the Property and coltecting the Rents, including, but not limited o, attorneys’ fees, tecriver's fues, F_ﬁ
premiums on receiver’s bonds, repair and maintenance costs, insurance Premiums, 1axes, assessinents anul R
other charges on the Property, and then to the sums seeured by the Security Instrument; (vj-Lender, -
Lender's agents of any judictatly appointed receiver shalt be tiable to account for oniy those Rents actually (n
received; and (vi) Lender shalt be entitled to have a reeciver appointed 1o take possession ol and manage 0
the Property and collect the Rents and profits derived from the Property without any showing as 1 the ™
inadequacy of the Property as security. oo b
initialsfl ), M ,,.:-u-‘};"-' B op)
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