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RECORD AND RETURN TO: COOK COUNTY Cew Tt i e

HEMLOCK FEDERAL BANK " .
FOR SAVINGS RE’ ‘i-’ DER
57060 WEST 159TH STREET JFCS\’[ ".1., ,|'r1['_'

QAK FORV}.LINO!S 60452 STV N
BRIDGEVIEW UFFILE
Prep r(-/trbv
MARGAR KDOBYLARCZYK
ILLINDIS G04a52

MORTGAGE

TIS MORTGAGE ("Sccurity Fostrument™) is givenon  JUNE 4, 1598 . The mortgagor is
HILDA H. LAGING AS TRUSTZE UNDER THE PROVJ,SIONS OF A TRUST AGREEMENT DATED

THE THIRD DAY OF AUGUST 12:4 AND KNOWN AS THE HILDA H. LAGING TRUST

("Borrower”), This Sccurity Instrument is given to
HEMLOCK FEDERAL BANK FOR SAVINGS
which is arganized and existing under the laws of 'THE UNITED STATES OF AMERICA , and whose
address is 5700 WEST 159TH STREET
QAK IPOREST, ILLINOIS 60452 ~_A("Lendzr"). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND SIX HUNDRED AND 00,2uP

Dollars (U5, $ 58,600.00 ).

This debt is cvidenced by Borrower's note dated the same date as ns Seeurity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not puid carlier, due and payable on WJULY 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced 0y ihe Note, with interest, and all ruu.wah.
extensions and moditications of the Note; (b) the payment ol alt other sums, w:th imerest, wdvanced under paragraph 7 to
protect the security of this Securily Instewment; and (s) the performance of Borrower's‘voveaants and agrecments under this

Securily Instrument and the Note. For this purpose, Borrower docs hereby mortgage, gramt anc canvey (o Lender the foliowlng
County, [llinois:

described property located in COOK
UMIT NUMBER 11-1 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATEL ON A PLAT

OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART OF THE WEST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

28-17-416-009-1121

Parcel 1D #:
which has the u(klrcss of 15705 SOUTH PEGGY LANE-UNIT 1 , OAK FOREST

[Hinois 6045 [Zip Cade) ("Property Address”);

ILLINGES-Sipgle Fmnily- I-NMAIFHLMC UNIFORM
mitlalys . INSTAUMENT Farm 3014 9/90
Amendod B/9G
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this Security [nstrument, Lender may give Borrower i notice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

. 5, Hozwd or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage” and any oher hazards, including
" foads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
“which shall rot be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
‘option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include a siandard mortgage clause. Lender
shall have the right to hold the policies and renewals, 17 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewai notices, I the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make preol of loss if not made prompity by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Propenty damaged, if the restoration or repair is cconomicatly feasible and Lender's security is not lessened. 1 the restoration or
repair is not econednically feasible or Lender's security would be lessened, the insurasce proceeds shall be applied to the sums
secured by this Securiy Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansves within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the inswranze proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrumear, whether or not then dug. The 30-day period will begin when the notice is given.

Unless Lender and Borrower-otherwise agree in writing, any application of proceeds (o principal shall not exted or
postpene the due daie of the month!y payments referred 1o in paragraphs | and 2 or change the amoun of the payments. If
under paragraph 21 the Property is acquiced by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Insirument
immediately prior to the acquisition,

6. Oceupancy, Preservation, Maintenance arid Protectiun of the Property; Borrower's Loun Application; Leaschalds,
Borrower shall accupy, establish, and usc the Propenty as/Berrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy the Froperty as Borrower's principal residence for 4t least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall noi be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's rentrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorme, or commit waste on-tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leaser's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yastcment or Lender's security interest, Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causing the-sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes lorfeiture of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seeurity jerest. Borrower shat! also be in default if
Borrower, during the loan applcation process, gave materially false or inaccurate infanivarion or statements to Lender {or failed
o provide Lender with any material information) in connection with the loan evidenced by ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Prapenty as a principal residence, 17¢his Security Instrument isona
teasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquites fee title 1o the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and-ap-cements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeer Lender’s rights in‘the Property (such ay a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lesder may do and
pay for whatever is necessay to protect the value of the Property and Lender’s righis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® lees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. [f Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Dorrower shall pay the premiums required to maintain the morigage insurance in effeer. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl ;z’.t& ;W1llas required 10
H e
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‘Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

© 18, Governing Laws Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such confliet shati not affect other provisions of this Security Instrument or the Note which can be
‘given effect without the conflicting provision. To this end the provisions of this Security Instament and the Note are declared
0 he severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficint Interest in Borrower, 1T all or any part of the Propeny or any interest in it
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natwral person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days f20m the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument, 11 Rarrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Seceriry Instrument without further notice or demand on Borrower,

18, Borrower's Rigit Mo Relnstate, If Borrower meets certain conditions, Borrower shall bave the right 1o have
enforcement of this Security ‘atrument discontinued at any (ime prior to the earlier oft (1) 5 days {or such other period as
applicable law may specify forreinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security instrument; or (b) entry of o' iudgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due nnder this Security Instrument and the Nole as il no aceeleration had occurred; (b)
cures any defuult of any other covenants o7 agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorveys' fees; and (d) takes such action as Lender may reasonably reguire (o assure
that the lien of this Security Instrument, Lender's ights in the Praperty and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continue unchanged ~Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ws2fno acceleration had occurred. However, this right to reinstate shall
not apply in the ease of ncceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nowe (together with this Security
[nstrument) may be sold one or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tie Xete and this Security Instrument. There also may be ane
or more chinges of the Loan Servicer unrelated to a sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above‘and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymems should bemade. The notice will alse contain any othe
mformation required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyops clse to de, anything affecting the
Property that is in violation of any Environmental Law, The preceding twa semences shell pat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate o normal
tesidential uses and to maintenance of the Property. .

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit % other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substancewr-Environmental Liw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or repatarsy awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive mauerials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o ncederntion foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (bui not prioe to ucceleration under pavagraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 11-1 IN SHIBUI SOQUTH CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART OF THE WEST
3/4 OF THE/WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN/CPOK COUNTY, ILLINOQIS; WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDER MARCH 5, 1993 AS
DOCUMENT NUMBEKR 23168945, AS AMENDED FROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

28-17-416-009-1121

Yy o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 4TH day of JUNE , 1928 ‘
and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security lustrument”™) of the same date given by the undersigned (the "Borrower™) o secure
Barrower’s Nolg to
HEMLOCK FEDERAL BANK
FOR SAVINGS

{the "Lender™)
of the same date and covering the Property deseribed i the Sceurity Instrument and located at:

15705 SOUTH PEGGY LANE-UNIT 1, OAK FOREST, ILLINOIS 60452
{Property Address]

The Property includes. a unit in, together with an undivided interest in the common elements of, & condominium
project Known is:
SHIBUI SOUTH COHDOMINIUM

[Mame of Condominiwn Project)
(the "Condominium Project®) /1 the Owners Association or other entity which acts for the Condominium Project
(the “Owners Association”) holds tille-to propecty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's fatergst in the Owners Association and the uses, proceeds and benefits of
Borrower's imerest.

CONDOMINIUM COVENANTS. o nddition to the covenams and agreements made in the Security
Instrument, Borrower and Lender further covezan: gnd agree as follows:

A. Condominlum Obligations, Borrovwe—shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other dotument which creates the Condominium Project:-(ii) by-laws; (iii} code of regulations; and (iv) oilicr
equivalent documents, Borrower shall promptly pay, whenodie, all dues and assessments imposed pursuant to the
Constitaent Documents.

i1, Hozord Insurance, So long as the Qwners  Associatici snintaing, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Proiez-which is satisfactory to lender and which
provides insuranee coverage in the amounts, for the periods, and agahnst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

¢y Lender walves the provision in Uniform Covenant 2 for the manthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniforin Covenant 3 to maintain hazardsnsurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association
paliey.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveray.,

In the event of u distribution of hazard insurance proceeds in liew of restoration or repair feilavwing a loss 1o
the Property, whether (o the unit or to common lements, any proceeds payable o Borrower are hiercby assigned
andl shall be paid to Lender tor application to the sums secured by the Security Instrument, with wny excess paid to
" Borrower,

C. Public Linbility Insurnnce, Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of

coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDEA-Single Farily-Fanniv Moe/Freddie Mac UNIFCRM INSTHL}MENT orm 1{10 9/90
Page 1 ot 2 “"L{D l{%‘*’L“—"/ Inittutg: a
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