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This Assignment of Rents preparecw). Devon Bank - Attn. Robert Clausen
6445 N, Western Ave,

26198 n’r/*“;) Chicago, IL 60645

““““““ ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 2, 1¢98, bhetween Loyd Boslic, Marrled to Claudia Boslic,
whose address is 319 Cherry Court, Glenview, IL 60025-4527 (referred to below as "Granlor"); and Devon
Bank, whose address Is 950 N. Milwaukee Avenue, Glenview, L 30025 (referred {o below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grantz-2 conlinuing security interest in, and
conveys to Lender all of Grantor's right, tille, and interest in and {u the Rents from the following described
roperty located in Caok Counly, Stale of llinpis:

Lot 2 in Block 10 C.T. Yerkes Subdivision of Blocks 33, 34, 35, 36, 41, 42, 43, 44 in the Subdivision of
Section 19, Townshlp 40 Norih, Range 14 East of the Third Principal Maiiclian, (except the Southwest
1/4 of the Northeas! 1/4, the Soulheasi 1/4 of the Northwest 1/4 of the Eas! 112 of the Southeast 1/4
thereol), in Caok County, {llinois.

This ts not homestead property of the Mortgagor. D

The Real Property or lls address is commonly known as 2303 W. Roscoe, Chicago, IL “66618. ~The Real
Property tax identification number is 14-18-317-007.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmenl. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without imitation all assignments and security interest provisions relating to the Rents.

Evenl of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth batow in the section titled “Events of Default.” \0

Grantor. The word "Grantor" means Loyd Bostic.
Indebledness. The word "Indebtedness” means all principal and inlerest payablie under the Nole and any
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Maintain the Properly. Lender may enter upon the Propeny to maintain the Property and neep the same in
repair, lo pay the cosls thereol and of all services of all émployees, including their equipment, and of aif
conlinuing costs and expenses ol ,mamtalnln% the Property in proper repair and condition, and also (o pay all
%fmeg. ass?ssments and water utiiitles, and the premiums on lire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execule and comply with the laws of the Slate ol
Winots and also all other Jaws, rules, orders, ordinances and requirements ol all ‘other governmental agencies
atfecting the Property.

Lease the Properly, Lender may rent or lease the whole or any part of the Property for such term or lerms
and on such conditions as Lender may deem appropriate,

Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, {o rent and manage the Property, including the collection and application

oi Rents,

Olher Acls. Lander may do all such other things and acts with respect to the Property as Lender may deem
af)propriate aad ray act exclusively and solely in the place and stead ol Grantor and to have all of the powers
ol Grantor for thepurposes staled above.

No Requirement (o Ast, Lender shall not be required 10 do any of lhe forego[nﬂ acts or things, and the facl
that Lender shall have nerformed one or more of the loregoing acts or things shall nol require Lender to do

any other speciflc act-uraning.

APPLICATION OF RENTS. Al'crats and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender sy pay such cosls and expenses from the Rents. Lender, in its sole discretion,
shall determine the application o -any and all Renls recelved by it. however, any such Rents received by Lender

. which are not applied o such costs gl expenses shall be agplied to the Indebledness. All expenditures mace by
Lender under this Assignment and nul-reimbursed from the Rents shall become a pan of the Indebtedness
secured by this Assignment, and shal be-nayable on demand, with interest at the Nole rale from date ol
expenditurg until paid.

FULL. PERFORMANCE, |f Grantor pays al! of the Indebledness when due and otherwise performs all the
obligatlons Imposed upon Grantor under this-assignment, the Note, and the Related Documents, Lender shall
exacule and deliver to Grantor a suitabie satisfact!ur of this Assi?nment and suitable statements ol termination of
any linancing stalement on fila evidencing Lencer's securily Inlerest in the Renis and the Property. Any
termination fee required by law shail be pald by Granted, i permitted by applicable law. I, however, paymenl is
made by Grantor, whether voluntarily or olherwise, or by guarantor or by any Lhird parly, on the Indebtedness and
therealter Lender is forced to remit the amount of that payment (a) (o Grantor's trustee in bankruptcy or 10 any

similar person under any lederal or stale bankruplch law “or-1aw for the relief of debtors, (b} by reason of any
V

judgment, decree ar arder of any court or administralive boay.azving jurisdiction over Lender or any of Lender's
roperty, or () by reason of any setflement or compromisé of ury claim made by Lender with any claimant
including without fimitation Grantdr), the Indebtedness shall be corsilered unpaid for the purpose of enforcement
ol this Assignmen! and this Assignment shall continue 1o be elfectivzor shall be reinstated, as the case may be,
notwithstanding any cancellalion of this Assignment or of any note or ciune; instrument or agreement evndencun%
the indebtedness and the Properly will continue to secure the amount repaid or recovered to (he same extent &s |
that amount never had been originallr received by Lender, and Grantor shut e bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or 10 this Assignment,

EXPENDITURES BY LENDER. If Grantor falls 1o comply wilh any provision of thic-Assignment, or if any action or
groceedmg is cormmenced that would materially alfacl Lender's inlerests in the Property, Lender on Granior's

ehall may, but shall not be required to, take any actlon that Lender deems apgropfia‘q. ny amount that Lender
expends in so doing will bear Interest af the rate provided for in the Note lrom the date ircurred or paid by Lender
to the date ol repayment by Grantor, All such expenses, al Lender's option, will (a) be pa: ahle on demand, (b}
be added to the balance of the Nole and be apportioned among and be payable with any insihiment payments to
become due during eilther (i) the term of any appiicable insurante pc:hc¥1 or (i) the remamtngr_t{:rm of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturlty. Titis Assignment also
will secure payment of these amounts, Tha rights provided for in this paragraph shail be in addit'on [o any other
rights or any remedies to which Lender may be entilled on account of the default. Any such action by Lender
gr}lgll not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
DEFAULT, Each ol the following, at the oplion of Lendar, shall conslitute an evenl of defavit ("Event of Default®)

under this Assignment;
Defaull on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.
Compllance Detaull. Fallure of Grantor to comply with any other term, obligation, covenant or candition
contained in this Assignment, the Note or in any of the Related Documents.
Default In Favor of Third Partles, Should Borrower or any Grantor default under any loan, extension of
credit, securily agreement, purchase or sales agreement, or any other agreement, in favor ol any other creditor

or persan thal may materially affect any ol Borfower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment! or any of the Related Documents,

False Slatemenls. Any warranty, representation o statement made or lurnished to Lender by ar on behalf of
Grantor under thls Asslg{nment. the Nole or the Related Documents is faise or misleading in any materlal
respact, sither now or al the time made or furnished.

Defective Collaterallzation. This Assignment or any of the Relaled Documents ceases to be in fulf force ang
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proceedings (including eflorts to modily or vacale anr automatic slay or in]uqctionz appeals and any
anticipatedt posl-judgment collection services, the cost of searching records, oblaining ti le reports (including
loreclosure reporis), surveyors' reports, and appraisal fees, and litle Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment;

Amendmenis. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the malters sel forth in this Assignment. No alteration of or amendment 10
this Assignment shall be efleclive unless given in writing and signed by the parly or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered {o Lender and accepled by Lender in the State of
ilinols. This Assignmen! shall be governed by and construed In accordance with the Iaws of the State of

Hlinols.

No Modificatizii, Grantor shail not enter into any agréement with the holder of anr1 mortgage, deed of trusl, or
other securiy -zgreement which has priority over this Assignment by which that agreement is modified,
amended, extenued. or renewed without the prior written consent of Lender. Grantor shall neilher request nor
accept any future acdvances under any such securily agreament without the prior written consent of Lender.

Severability. 1! a-court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenlorceable as o eny person or clrcumstance, such finding shall not render fhal provision invalid or
unenlorceable as (o any sthar persons or circumslances. | [easible, any such cffending provision shall be
deemed to be modified to e within the limits of enforceability or validity; however, If the olfending provision
cannot be so modified, it shal-ise stricken and all other provisions of this ‘Assignment in all olher respects shall
remain valid and enlorceable.

Successars and Assigns. Sujedt to the limitations siated in this Assignment on transier o! Granlor's
interest, this Assignment shail be bincing upon and inure o the benefit of the parties, their successors and
assigns. | ownership of the Property becrmes vesled in a person other than Grantor, Lender, without notice
lo Grantor, may deal with Grantor's successors with reference 1o this Assignment and the indebtedness by
way of forbearance or exlenslon without relzasing Grantor from the obligations of this Assignment or lability
under the Indebtedness.

Time {8 of the Essence. Time Is of the essence in Mg performance of this Assignment.

Walver of Homestead Exemptiopn. Granwr herehy releases and waives all rights and benelits ol the
homastead exemption laws of tne State of linols as 10°all Indebledness secured by this Assignment.

Waivers and Consents. Lender shall nol be deemed 10 !ipve walved any rights under this Assignment (or
under the Related Documents) uniess such waiver Is in wrlins, 2nd signed by Lender. No delar or omission
on tha part of Lender in exercising any right shall operate a< @ walver o! such right or any olher right. A
waiver Dy any party of a provision of this Assignment shall noj “sostitute a waiver of or prejudice the _par%'s
right otherwise 1o demand sirict compliance with thal dprovlslon or any. other provision.  No prior waiver by
Lender, nar any course of dealing between Lender and Grantor, st.all censtitute a waiver of any ol Lender's
rights or any of Grantor's abligations as to any future transactions. vwhenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any inttanice shall not ¢onstitule continuing
consenl 10 subsegquent instances where such consent is required.

FAILURE TO MAINTAIN INSURANCE. Notwithstanding the other provisions ol tkis Assignment, the failure to
abtain and maintain the insurance required hereunder shall be an Event of Defau't for which therg is no right

1o Cure,

CHOICE OF LAW. This Asslgnment shall be %overned by and construed in accordanca vith the internal laws
of the State o! Minois, excluding its Conflict of Law Rules.

GRANTDR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT 07 QENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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