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MORIGAGE f]/,/] AS TROSTEL (%ﬁ. C-(agil“

THIS MORTGAGE IS DATED MAY 20, 1998, belween HARRIS BANK PALATINE, whose address is 50 NORTH
BROCKWAY, PALATINE, L 60067 (referred fo below =3 "Grantor'}; and PRAIRIE BANK AND TRUST
COMPANY, whose address Is 7661 SOUTH HARLEM AVE., JR.DGEVIEW, Il 60455 (referred to below as
"Lender"y.

GRANT OF MORTGAGE. For valuable consideration, Grantor nut personally bul as Trustee under the
provisions of a deed or deeds In lrust duly recorded and delivered to Granlor pursuant to a Trust Agreement
dated Aprll 17, 1996 and known as HARRIS BANK PALATINE,N.A. TRUST NG 6682, morigages and conveys
lo Lender all of Grantor's right, title, and interasl in and 1o the following descris:d (eal property, together with all
existing or subsequently erected or affixed bulldings, improvements and fixturas; all casements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock i utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the real property, inziiting without limitation
all minerals, oil, gas, geothermai and similar matters, localed in COOK County, State Of lilinols (the "Real
Properly")

LOT 144 IN TIMBERS EDGE UNIT 111, BEING A SUBDIVISION OF THE WEST ®ALF OF THE

NOATHEAST QUARTER (EXCEPT THE EAST 2150 FEET THEREOF) iN SECTION 35, TOWNSHIP 36

NORTH, RANGE 12, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address Is commonly known as 17815 LILAC LANE, TINLEY PARK, IL. 60477, The
Real Property tax identllication number is 27-35-225-001.

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and to ail leases of the Property and
alt Rents from the Properly. (n addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attribuled 1o such terms in the Uniform Commercial
Code. Al relerences 10 doilar amounts shall mean amounts in lawful money of the United Stales of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation John J Kiley and Kara A Kiley.




AT R S T B P

-
I
[
T
2
[
..
g
f

" Jopua o1 Aed jjeys Jomo.icg abeOMOW Sl Ut papiAosd asimIaiI0 St 1d09X3 "IINYWHOIHIA OGNV INSWAYS

" . Japua?. (9)  puk uDjipusd [BIoURLY S,IBMDL0
- Jo-sueBw. ajenbapE pays||qeisa: sey Joweisy (p): e JBpJO-ID 86199 :
- J0. UOJIBIO0A B L) )NSBJ-JOU 0P PUE: JOjURIE) 'uodn'ﬁu1pulq:-1u9umﬁsuruaq;o-xo uawealbe: AuR. sopun. nesp B-up)insas:

© JOLYiIM 10ILI0 50U Op- 9DEDLIOW: SIY) JO SUDISINGIG: BU}: {o?s:- !

S 533}9:;0-940;3 $'ADUBjoap Joj WiBd B 0] pajiiiua: asMma0 5| J8pua: Jualxa syl o} Aualoysp 10} Wi Suipnjou - -
-0 uofoe Buo, Aue Jo uosess Aq Buisie sasuajep JC SWBL B SaAeM JOJUBID . SHIAIVM SHOLNVHY

~ SINZY FHI'N) LSIHIINI ALIENDIS BHL ONY SINIH 4O INIWNOISSY JHL DONIGNTONI ‘JOVOLHON SIHL -

~ UNOFFICIAL COPY o

T T B | . 3BEBLOY, SIL) JApUN SUOLEBHGO én;’mad_séi sy
jie- twoyiad Apotns IIEYS JOIUEIE) DUE JBMOLIOG DUk ‘anp 5awi0daq )} se- 96eoudy. st Aqipainoes sSaLpaigapul jle: .-

, e e o i Aamoniog

jO- SSBUILOMIPBID BUYY LONEIWY Inoyum Bupnioul} Jamolog. noge JOJUBIE). OF UojBlussaIdal ou apew seyl”
%{»'WOQ? UoeLLIOMY SiSBG BUINURUD: B LO: Jamoliog LicJ). Buluiejqo

lojielo 0 axkyeoydde Japio D 86109P LNCT - UONBINBSI ! ME): AUB;: -

. _ DU Op-8DEl ) JAUadold oY) 8jeoaLiodAy 0} pue:aleBLIoW: Siul. o
182 oy Ailowine pue Wb semod 1ny aij) Sey.uojuels). (a)- ispuat j0-1senbad au) Je iou. pue Jsenbisli’s Jamoilog:::
12 paIndexs si aBEOLOW Siu (B) lUU) SlURiRM JOWRID "SIIANVHHVM ONV SNOLLVINZSIHIIY S.HOINVHD
0 1amod -8 10 38918%9: AG. Jo AllRoipnl Jaulie ‘UolIE 3ins0i0a10f AuE. j0 . LORSIthU0D JO- JUSIDDUBWILLOD: s‘Japdaq:r;“ :
Howess) JsueBe uoloe Aue BUIBULG WOJ JBpUST IUBABID: ABLU. YJUM M| Jaulo - AUB: JO 'ME| uﬁ:)ﬁagouap——;;ue.,g

_ ‘SWHAL DNIMOTI04 3HL NO G3LdIDOV ONY N3AID SI SOVOLHOW SIHL 'SIN3WNIQG.
Qaiviad 3L 0NV SDVOLYOW SHL HIONN HOINVHD 40 SNOILVOIIE0 TIV 40 JONVWHOLMId
{z) GNY. SSINCZIDIONI FHL 40 INIWAVS (i) 3HND3S OL N3AID S ‘ALHIdOMd TYNOSHIL ONV -

g e TRy . - 'Auedolg 8y} WO PRSP SWBUAG JBYID .
pUe ‘s)joit} ‘sa)IjeA0) 'SaNES) ‘S1i00U) 'SaNUBAS) 'SiURL BJnInj PUB Jugsald (B SUBBLL SIUSH, PIOM S -'SlusY
; '§59UPAIABPU| Syt YIM UCHIBULOS-Uf. PBINTOXI: BulISiXg

 Jayeniay 10 MOU JELIOYM 'SIUSUND0D PUB SIBWSAIBE 'SjUBWINISYI JALI0- B PUE 1SRI0 § ap 'safeSlow -

'qiiawaaifie Awnoss ‘'sepjuesenb (spimusaibe |[RIUBLILCIIALS 'SIUBWEEIBE LRO| 'SludwasIbe  Jpaid. 'sajou
AsOSSpuoid |[B LOREIWY INDUIM aprDd Pue ueaws  SIUStLnd0g POlBjel, SPIOM Byl - 'BIIBWNI0Y: Pajeiay .
T : _ L _ . ‘uopoas abebpon jo wein,
‘ay) up snoge Paguosap SlGY pue sisalslid ‘._‘uadmd_aql_ueau JSAUBdoid [esy, Spiom Byl ‘Apsdoid (eaH.
' ‘Ausdoid (Ruosiad aut pue ALciniy sy am.‘ﬁja;suoailoo-_sueamf,;mjadt){d-;;p;om ayL "Apadoid.
S S s Auedolg R0 uonisods)p-iayio 1o ares Aug wolf (swnweld jo spunjes
pue Spaa20id BJuBNSU (e LW noYum Bu pro Spaasosd e yim sewebol. pue Auadoid yons: jo
AUE J0) SUDIMNSQNS |l PUB Y0 SluaWaoe|das |8 ‘0] SLONIPE puB ‘suBd ‘SUISSadTe 1B Yym Jaylaboy 'Apsedoid
jeSy S} O} paXye JO payJeNe Jayeasal JO MOU pue Lo1IRiEy. AQ paumO Ja)jealsy 10 MGU Auadoid (Buoss
{0 S3(0[UE BYID pUB 'SAINIXY ‘Wawdipds e urew ,Aupdnld [BUOSIBd, SPIOM SLL fpadosg Jeuosiag.

‘9661 ‘0g unp S| aBEBLOW Sy} Jo-21ep Amaii 8y ‘%0058 S BION B LO BB JSaIB BUL

. -1uaméajﬁia.1p- 10U -A;ossi;guojd By} 4o} SUCHNIISQNS PUB 'j0-SLOKEN(OSUOD 'jO sBujouBujia ‘m'suougampdm-

'O SUOJSUBIXE |0 S[EMBUR) (B YUM JALeB0) ‘JBpusT 0) JeMOi’Sd WO4 00/000'02S: 40 unowe jedioupsd

" rewibuo 2y} u) ‘8661 ‘02 Kew ‘pa;gp wawss.fe JpaIs o 810U AIOSSIU ud Bur sutaam_g;,amm;,_, PioMm 8y ' "3)ON

. sluay pue Auadold [BUOSIRg 3wl 01 Bupea: suoisinoad 158s81L) Ayitods p'ue- s;uat_ubﬁg's'se /e uopeLuIy
Inoym S8pnpoly pue 1apuat pue sojuesn) usamiag abeSuop sup SUBBW WLIEELOW, piom BUL ‘aﬁgﬁuow

L - ‘aBeBLOW. S|y} Jopur aefeBuoLL: Byl S1.JopUaT 8l
'SUB{SSB pue $1088200ns S 'ANVYANOD LSNHL GNV ¥NVE 3iHivdd SuEaw ,iaua’, piok ayl 'Jepua
“00'000°02%.30 JuNOLe 3jou 3y} paaoxa ‘abeSuop ay) jo ARINDas auj 10910.d O} paiueLpR Swns Bupnjouy
tou ‘sbeliow oyl Ag pamoss esaupajgepu) jo Junowe jedisund Sy jleys awp ou iy ‘aBebuop s -
\j PEPIADID sB SIUNCWE YONE UD JSBIIUl Uik Jaylebor ‘eBieBuow siy Japun Jojuess) jo’ SuoleRiqo 82.0jus O}
sepua. Ag paJinou; sasuadxe 10 JojuesD 0 suoneBliqo abieydsip 0} sapuen AQ PaJUBADPE JO PIRURLNS SIUNOWE .
Aue. puB 210N B4 Jopun ajgefed Jseselul pue |edipund. |jB SUBSLU ,SSDUPRIQEPUY], PIOM BYL “SSeuUpajqapul

y o ‘ALBdO1d {B3Y B4} LO LORONASLIDD JAUID PUB smam;;'_be;dai
‘BUONIPPR ‘saiioe) 'Auadold [eay oWl U0 pexiye SaWOY djigow ‘saManss ‘sBuiping ‘siuswaaciduwy
aumny’ pue Bupsixa B uopBHLW| INOUUM SEPNIIU PUB- suedW Sludwesoiduwy, piom Syl sjustisacidiug

| ‘ "SSOUPSIGBPL| BY UM UOIIBULDD U) SaiMed- UOUBPOWWOIIR PUE 'SapiBINs
‘siolueiend ow) JO e pue YJea UOoNBHW| Noylm SIPNIDUI PUB SUBaW JOWRlenn, Piom Byl Iajuesens)

‘aBeBLOW. S| fapun Jobefipow

ay} s ‘OIUEJQ YL 2899 'ON LSnHL 'V_'N'BNl.i.ﬂfd MNVE SitvH S8 umouy pug 9661 ‘4L IMdy palep

awauby Jsnil uiedal Jey) Jepun a8i8nii 'INILVTVY UNVE SiHHVH Suesw ,,)01\1915)‘.’. piom 3Y] JOWRID
R ' -abebpow s jo uo;m_aéf'ssaﬂpexqapm Bunsix3

- 8y} uﬁ'r_améq' pequosap s'sai.l'palqapu; ay) uesw ,sseupajgepu| Bunsix3, spiom'ayL ‘ssaupaiqapuf Gunex3.

(panuguon) 10060885142 ON UBOT

g abed JOYOLHOW 8664-02-50
i sv g abey o e s
R A T




N UNOFFICIAL COP¥sso7oz.., .. ,

" 05-20-1998 MORTGAGE Page 3
Loan No 27158809001 (Continued)

]

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s passession
.and use of the Property shall be governed by the following provisions:

' Possession and Use. Unlll in defaull, Grantor may remalin in possession and control of and operale and
.. manage tha Property and collect the Rents from the Froperty.

Duly to Malntain, Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and mainlenance necessary to preserve its value.

Hazardous Substances. The lerms “hazardous waste,” "hazardous substance," "disposal," "release," and
'\hreatened release,” as used_in this Morigage, shall have the same meanings as sel forlh in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.8.C.
Section 9601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA“) the Hazardous Materlals Transportation Act, 43 U.5.C. Section 1801, 8! seq., the Resource
Conservation and Recovary Act, 42 U.S.C. Section 6901, ef seq., or other applicable slate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The lerms "hazardous wasta" and “hazardous
substance” shail also include, without fimitation, patroleum and petroleum by-products or any fraction thereof
and asbeslos. “Grantor represents and warrants 10 Lender that: (a) During the period of Granlor's ownership
of the Property, tnere has been no use, generation, manufaclure, slorage, lreaiment, disposal, release or
threatened releas2 cf any hazardous waste or subsiance by any person on, under, about or from the Property;
(b) Grantor has no kauwledge of, or reason 10 believe thai there has been, except as previously disclosed (o
and acknowledged Ly ‘ender in writing, (9 any use, generalion, manulaclure, storage, realment, disposal,
release, or threatened rmiozse of any hazardous waste or substance on, under, about or from the Propem& by
any prior owners or occupasus of the Properg» or (i'i_g any actual or threatened litigation or claims of any kind
by any persan relating to surch matters; and () Except as previously disclosed 1o and acknowledged by
Lenger In wriling, (i) nelther Grartor nor any tenant, contractor, agent or other authorized user of thg Propery
shall use, generale, manufacture, stere, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (I} any such activity shall be conducted in compliance with al
applicable fedaral, state, and local lavs, regulalions and ordinances, includmg without fimitation those laws,
requlalions, and ordinances described above, Grantor authorizes Lender and lis agents 1o enler upon the
Proparly lo make such inspections and (ests, at Grantar's expense, as Lender may deem appropriate 10
determine compliance of the Property whirnis section of the Morigage. Any inspeciions or tesls made by
Lender shall be for Lender's purposes anly wizi shall not be construed to create any responsibility or Hability
on the part of Lender to Grantor or to any other person, The representations and wirranties contained herein
are based on Grantor's due difigence in investigaliig the Property lor hazardous waste and hazardous
substances. Grantor hereby (a} releases and valves any future claims against Lender for indemnity or
contribution in the event Granlor becomes liable for  cluanup or other costs under any such laws, and {0}
agreas to indemnify and hold harmless Lender against .any and all claims, losses, llabilities, damages,
pénalties, and expenses which Lender may direcily or mdhestly sustain or suller resulting from & breach ol
this section of the Mortgage or as a consequence of any usc. generalion, manufacture, slorage, disposal,
release or threatened release occurring prior 10 Grantor's owrarship or interest in the Property, wnether or not
the same was or should have been known \o Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shail survive the payment of the Indebledness and the satislaction and
reconveyance of the lien of this Mortgage and shall not be affeciea-hy Lender's acquisition of any interest in
the Property, whether by loreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisanie ior commit, permit, or suffer any
stripping of or waste on or to the Property Or any portion of the FrO{)erty; Yanoat timiting the generality of the
foregoing, Grantor will not remove, or Eranl to any other party the right 1o ‘emove, any limber, minerals
(inclucling oil and gas), soil, gravel or rock products without the prior wrilten conzenl of Lender,

Removal of Improvements, Grantor shaill not demolish or remove any Improvements irnm the Real Property
withoul the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfaclory 10 Lender 10 replacé such” mprovements wil
Improvements ol at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property al all
reasonable limes to attend to Lender’s interests and to inspect the Property for purposes ol Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenlal Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effact, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest In good falli any such law, ordinance, or regutation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so ‘and so Ioné; as, In Lender's sole opinion, Lender's interests In the Properly are nol jeppardized.
Lender may require Grantor {0 post adequate security or a surety bond, reasonably salisfactory to Lender, 10

protect Lender's Interest,

Outy to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shalt do al
other acts, in addition to those acls set forth above in this section, which from the character and use of the

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Morlgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tha conveyance of Real
Properly or any right, tille or Interest therein; whether legal, beneficial or equitable; whether voluntary or
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extent compliance wilh the terms of this Morlgage would constitute a duplication of insurance requirement. |t
any proceeds from the Insurance become payable on loss, the provisions in this Mongage for division of
rgggtee%s sr;a!! apply only to that portion of the proceeds not payable to (he holder of the Existing
n ness.

EXPENDITURES BY LENDER, if Grantor falls to comply with any pravision ol this Mortgage, including any
abligation lo maintain Exisling Indebtedness in good standing as required below, or if any action or proceeding IS
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behall may, but
shall nol be required to, take any action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear Interest at the rate provided for In the Nole from the date incurred or pald by Lender to the dale of
repayment hﬁ Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (D) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ?u} the term of any applicable insurance gollcy or {ll) the remaining_term of the Note, or (c) be
{reated as a balloon payment which will be due and payable a1 the Note's maturity. This Mortgage also will secure
payment of these amounis. The rights provided for in this paragraph shall be in addition to an\{ other rights ar any
remedies 10 which-Lender may be entitled on account of the delault. Any such action by Lender shall not be
construed as curina he defaull so as ta bar Lender from any remedy that it oltherwise wouid have had.

foA?RANT‘I; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this
orlgage.

Tille, Grantor warare-thal: {a) Grantor holds good and marketable title of record to the Property in fee
simple, freg and clear ur«ll liens and encumbrances other than those set fonh in the Real Property description
or in the Existing Indebtednsss section below or in any litle insurance policy, litle report, or final titie opinion
issued in favor of, and accented by, Lender in connecCticn with this Mortgage, and (b) Grantar has the full
right, power, and authority 1z execuie and deliver this Morigage o Lender.

Defense of Tille, Subject to tha sxzeption in the paraﬁraph above, Grantor warrants and will lorever defend
the title to the Property against the lawlul claims of all persons. In the evenl any aclion or proceeding is
commenced that questions Grantor's itle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor-may be the nominai party in such proceeding, but Lender shall be
entitled to participate In the proceeding «nr. to be represenied in the proceeaing by counsel of Lender's own
choice, and Grantor will celiver, or cause [¢ by ~elivered, to Lender such instruments as Lender may request
from time to time (o permit such participation.

Compliance With Laws. Granlor warrants that ths Feoperly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regula‘ions ol governmental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indentzc:iess may be secondary and Inferior to the lien
securlng‘ payment of an existing obligation with an account number of 188001080113192 1o SOUTHWEST
FEDERAL, The existing obligation has a current ?nncipal ba'ssce ol approximately $137,000.00 and is In the
original principal amount of $145,000,00. The obilgation has the fuiloving payment terms: 30 YEAR TERM.
Grantor expressly covenants and agrees (o pay, or see to the paYment of, the Exisling Indebiedness and to

prevent any default on such ingebtedness, any default under the Instiiznts evidencing such indebledness,

or any default under any security documents for such Indebledness.

Defaull, If the payment of any installment of principal or any Inlerest on the txising indebtedness is not made
within the time required by the nole evidencing such indeblednass, or snou'w a default occur under the
instrument securing such indebtedness and nol be cured during any applicable-grace period Iherein, then, al
the option of Lender, Ihe Indebledness secured by this Mortgage shall become imraediately due and j3ayable,
and tnls Mortgage shall be in default.

No Modification, Granior shall not enter into any agreement with the holder ol any mor'grae, deed of trust, or
other security agreement which has grlority over this Mon%age !(ij which that agreemeni is muadifled, amended,
extended, or renewed without the prior written consent ol Lender. Granlor shall neither request nor accept
any flure advancaes under any such securlty agreement without the priar wrilten consent of Lender,

CONDEMNATION. The following provisions retating to condemnation ot the Property are a part of 1his Morigage.

Apgllcation of Nei Proceeds, |! all or any part of the Property Is condemned by eminent domain proceedings
of Dy any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds ol the award be applied to the Indebtedness or the repair or restoration of the
roperly.  The nel proceeds of the award shali mean ine award after payment ol all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding In condemnatlon Is filed, Grantor shall promplly notily Lender in wriling, and
Grantor shall prompily take such steps as may be pecessary 1o defend the action and obtain the award.
Grantor may be the nominal panY in such proceeding, but ‘Lender shall be enlitled o particlpate In the
proceading and lo be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
caulsq toube delivered to Lender such inslruments as may be requested by it from time to time t0 permit such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The loilowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:
Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage _and take whalever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
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payr{]ent for taxes or insurance, or any other payment necessary to prevent filing of or to eliect discharge ol
any lien,

Compliance Defaull. Failure of Grantor or Borrower (0 comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Faise Stalements, Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mort%age. the Note or the Related Documents is false or misleading in any
material respect, either now or at the time mace or furnished.

Defeclive Collaleralization. This MortFage or any of the Related Documents ceases lo be in full force and
effect (including faliure of any collaleral documents to create a valid and perfected security Interest or llen) at

any time and for any reason.

Dealh or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrgwer, the
appointment of a receiver for any parl of Grantor or Borrower's Property, any assignment for the benefit of
creditors, any *voe of creditor workoul, or the commencement of any proceeding under any bankruptcy or
insolvency lai»a by or against Grantor or Borrower,

Foreclosure, Feteiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, sell-tely, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection shall not apply in the event of 'a good faith
dispute by Grantor as ta the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, pruvided thal Granlor glves Lender written notice of such claim and furnishes raserves

or & surety bond for the ciairi satisfactory to Lender,

Breach of Other Agreement.” Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower 2:10) Lender that Is not remedied within any grace period provided therein,
including without limitation any agrsement concerning any indebtedness or other obligation of Grantor or
Borrower {0 Lender, whether existing new.or iater.

Existing Indebtedness, A default sha! occur under any Existing Indebtedness or under any Instrument an the
Property securing any Existing Indebtedriess, or commencement of any suil or other action o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the precccing events cccurs with respect 10 any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes inrcumpetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Ingecurily, Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES QN DEFAULT. Upon the occurrer.ce ef any Event of Defaull and at any time thereafter,
Lender, al its oPtIon. may exercise any one or more of the followino rights and remedies, in addition to any other
e

rights or remedies provided by law:

Accelerate Indebledness, Lender shall have the right al its cuticn without notice to Borrower to declarg the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr parl of the Personal Properiv, .2nder shall have all the rights and
remedlies of a secured party under the Uniform Commercial Code.

Coltecl Renis, Lender shall have the right, without notice to Grantor or Botrower, (6 take possession of the
Property and collect the Rents, Includln? amounts past due and unpaid, and ach‘? the net proceeds, over and
above Lender's costs, against the Indebledness. in furtherance ol this right, Lendernay require any tenant or
other user of the Properly to make payments of rent or use lees directly 1o Lender. If 'ae Agnts are collected
by Lender, (hen Granlor frrevocably designates Lender as Grantor's altorney~-in~lact ' ~ndorse instruments
received in payment thereof in the name of Grantor and to negollale the same and.crilect the proceeds.
Parments by lenants or other users to Lender in response to Lender's demand shall salisty the obligations for
which the payments are made, whether or not any proper grounds for the demand exisira, Lender may
exercise Its rights under this subparagraph either in person, by egent, or through a receiver,

Mortgagee in Passession. lLender shall have the right to be Blaced as mortgagee In possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 10 collact the Rents from the Property
and apply tha proceeds, over and above \he cost of the receivership, agalnst the Indebtedness. The
mortgagee in possession or recelver ma‘[l serve without bond it permilted by law. Lender's right to the
a;g)omtrnenl of a recslver shall exist whether or not the apparen! value of the Properly exceeds Lhe
Indebtedness by a substantiai amount. Employment by Lendger shall not disqualify a person from serving as a

receiver.
Judiciel Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, i permitted by applicable law, Lender may obtain a judgmem for any deliciency
remaining in the Indeblednass due to Lénder alter application of al! amaunts received from the exercise of the
righis provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Morlgage or the Note or
avallabte at law or in equity.

Sale of the Property. To the exlent permilted by applicable law, Grantor «r Borrower hereby waive any and
all right to have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all
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MORTGAGE

05-20-1998 Page 9
Loan No 27158809001 (Continued)

Waivers and Consents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deiay or omission on the
part of Lender in exerclsing_l any right shall cPerase as a waiver of such right or any other right. A waiver by
any parly ol a provision of this Mor gage shall not constitute a waiver ol or prejudice the party’s right otherwise
to demand strict compliance with that provision or_any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitite a waiver of any of Lender's rights
or any of Grantor or Borrower's aobligations as to any future lransactions, Whenever consent bY Lender Is
required in this Mcr:gage, the granting of such consent by Lender in any Instance shall nol constitule
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY, This Mortgage Is executed by Grantor, not persgnaily but as Trustee as provided above
in the exercise of the power and Ihe authorlly conferred upon and vegfed in it as such Truslee (and Grantor
thereby warrants that it possesses full Fower and authority 10 execute th anstrumen;). It Is expressly understood
and agreed igt?wnh the exception of the !orqegolng warranty, notwithstanding.anything to the contrary contained

oo ]

herein, that,gach.and all of the warranties, indemnities, reprasentations, covenants, undernakings, and agrcements
made in M8, Morigage on the part of Granter, wnlle in form purporting to- be~the warranties, indemnities,
representation :o»eganls. undertakings, and agreements of Grantor, are nevertheless each and every one of
them made ancf imarded. not as personal warrantles,.Indemnities, represenlations;,’ covenants, underiakings, and
agreements by Graitez:or‘for the purpose or with the'intentlon of binding Grantor personally, and nothing in this

ortgage or in the Notzshall:be construed as creating' any Hability on the parl of Grantor’pgrsonally 1o pay the
Note or any interest tha. fmay atarue thereon, or any other Indebtedness under this Morlgagesor to perfarm any
covenant, underlaking, or ac;'EElment. either exprass or imiplied, contalned In this Mortgage, afl-such liability, if
any, being expressly waived py-Lender and by every person now.or herealter claiming any rigmg curity under
this Mortgage, and thal so far 7.s Granlor™aqd its successors personally.are concerned, thé legalofger or holders
of the Nole and the owner or owncrs of, any Indebledness shall Iook‘sbierlx.,to the Property lor the-dayment of the
Note and Indebledness, by the enfprcement of the lien created by this Morigage in the manner provided in the
Note and herein or by action to enferez ilie personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR;:

HARRIS/BANK PALATINE , N.p. ., o lating any TR

Solely As Trustee UnderTrust No.6682 And io¢ Persofayipgption ProvEEE L L wstern, cliber
} o - . oann1sDﬂnhl%u¢Jnc‘Lu..~~;{th:lnﬂ{ﬂ

I (R T L

hoa L _ :
A (G e %{/Mr el ln.l._- jo, 15 ety prde o part
: ! MHrac Aeacherl erely, 1 Gephee
zed Signer oe_mtiaches
L ins, Land Trust Officer hereel
F R p—

TRUST QFFICER

Penclopé
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EXCULPATORY RIDER

This instrument s executed by the Hareis Bank Palitine, N.A, us Trustee under the provisions of o Trust Agreement dated

Y / 11 / Q€ and known as Trust no. _ (; é gém_ﬁ not persomilly, but solely as Trustee aforesaid, in
the exercise of the power and guthority conlerred upon and vested in it as such Trustee, This instrument is executed and
delivered by ihe Trussolely inthe exercise ol the powers expressly conferred upan the Trustee under the Trust and upon the
wriiten dircetion of thesbeneficiaries and/or holders of the power of direction of said “Trust and Harris Bank Palatine, N.A,
warrants that it possessesiril power and authority to exeeute this instrument, 1t is expressly undersiood and agreed by and
between the parties herevs, infzovng hereln to the contrary notwithstanding, that each and wlb of the representations, warranties,
covemnts, undertakings and agreepients herein made on the part of the trustee while in form purporting to be the said
representalions, wirrantics, covenants, adertukings and agreements of said Trustee are cach and every one of them not made
with the imtention of binding Harris Bank Palaioe, NoAL inits individual capacity, but are made and iniended solely for the
purpose of binding oaly that portion of the Trastproperty specilically described hercin, No personal linbifity or personal
responsibility is assumed by or nor shall st any tne b ssserted or enforeeable against the Haris Bank of Palwtine, N.A. on
account of any representations, Warranties, (including but soilimited 1o any representations and/or warranties in regards to
poetential and/or existant Hazardous Waste) covenants, underizrings and agreements cantiined in the instrumen, (including
but not limited to any indebtedness aceruing plus interest hereuncery vither express or implied or arising inany way out of the
transaction in connection with which this instrament is exeeuted, ali sucl personal Hability or responsibility, if any, being
expressly waived and released, und any liability (ineluding any ind all liability tagany violation under the Federal andfor State
Environmentad or Hazardous Waste laws) hereunder being speceifically Hmitzd=o the Trust assets, i any, sceuring this
instrument. Any provision of this inswument referring to a right of uny persontobe indemified or held harmless, or reimbursed
by the Trustee [or any costs, claims, losses, fines, penaltios, damages, costs of uny nature inelicing attorney's fees and expenses,
arising in any way out of the exceution of this instrument or in connection thereto are exprersly svaived and refeased by all
parties o and parties ¢laiming, under this instrument. Any person claiming or any provision of this iistrument referring to
a right 1o be held harmiess, indeninified or reimbursed for any and all costs, losses and expenses of any-nraure, in connection
with the execution of this instrument, shall be construed as only a right of redemption out of the asseis of the Trost.
Notwithstanding anything in this instrament contained, in the event of any conflict between the body of this exoneration und
the body of this instrument, the provisions of this paragraph shall control. Trustee being fully exempted, nothing herein

contpined shalf limit the right of any party to enforce the personal liahility of any other party to this instrument,

Form PPALL S84 20 Rt
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