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MORTGAGE

THIS MORTGAGE ("Secrity Instruiment”) s ghen on Jyne 2, 1998

The mortgagot b5+
4 BEVERLY J.” STPWART , UNUARRIED
F‘r". (NBum“!rll)'

This Security Instruinent is ghen 0 pgeific Thilfc snd Loan Conpatty, its successors and/or assigns

which is organized and calsting under the lowe of Califermia , Bd whose eduress is

21031 Ventura Blvd,, woudland Hills, CA 91364 . )
{"Lender™).

Bortowet owes Lender the princlpad sum of Ninety Two Thousar? dine Fundred Fifty and NO/100ths

Dollary (U.5. § 92, 950,00 }. This debt 1y evideticed by Borrowerb ucte datcd tho same dase as this Security
Insirument {"Note*), which provides ot monthly payments, with the fult dent, oot paid oarller, due and paysble on
dgine 1, 2028 . This Secuthly lnstrumment secures tu Lender: () ke ccpayment of the Jebt evidenced by the
Note, with interest, and all renewnls, extensions aid modifeations of the Note; (b) the poy ezt of alf other suims, with Interest,
advanced under parsgtaph 7 to protect the security of this Securliy Instrument; aud <y the periormance of Borrover's
covenanls and agreements under this Securly Instniment and the Note. For this purpose, RBortower does hereby morigege,
graat and convey o Lendet tie bliowing described property locaid in Cook County, Hlinois:

PARCEL # 25-01-121-063
Iot 14 {except the North 7 feat 3 inchas thereof) and the North i6 feel of 1ot
15 in Black 1 in a subdivision of Lota 5, 10, and 11 ik Zearing Grahait ¢nc
Chandler's Subdivision of the West 1/2 of the Northwest 1/4 of Sectien i,
Townahip 37 North, Range 14 Enst of the Third Frincipal Meridtan, fN Coak

covry, 05, 000K COUNTY
RECO™ "R

JESSF LAtk
PN "8 01- 13106 SKORIE 01 iCE

which has (he widress of 8936 South Cregisr Ave, Chicago, IL 80617

I*Property Address*]

A

SLLINOIS-Singla Famly
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o TOCETHER WITH all the Improvements pow o7 yoreafer erecicd on the property, and sl ascirents, Epplrtenances,
4 fixtuws now of tercafter o part of the properly. All replacements and addltions shal! also be covercd by this Security
S lasrument. Al of the fotegolng Is referred to I this Seeutlty Insirunent 2s the “Poperty.”

: RORROWER COVENANTS thal Borrower Ja lawfully seised of the estate herchy conveyed and has the right lo grant
c and copvey the Propetty snd that (e Proparty 1y unencumber ¢d, except for encumbrances of record. Barrawer wartants
.- will defend genetally the tille to the Property egainst all clalms and demands, subject to ANy encutbrances of record.

THIS SECURITY INGTRUMENT combines unliorm covenants for natona! use anit non-uniform covenants with
fimited waristions by jurisdiction lo constitute a uniforta security instrument covering real property,

UNIFORM COVENANTS, Horrower ani} Lender covenamt and agsce 38 foliows:
1. Payment ol Principal aud Interest; Prepayment and Late Clmrges. Borrowet shal) promptly pay when due Use
principal of and interest o1 the debt evidenced by the Note ad auy prepayment aid Sate charges due under the Note.

2. Funds fri Dws and lnsurance, Subject io applicable Jaw of 10 2 written watwer by Lender, Bortower shall pay

o Lender on the day ineathly payments are due dndor the Note, unuil the Note is pald ia Rl a sutt ("Runds™) for: {0) yearly
taxes 4nd SSSCSEITCRIS WhiCh sy wialy priotity owe this Security lnstryment as 8 licn on the Property; (b} yearly |easehiond
payments of prouad rents va Uit Property, if ay; (¢) yearly kazard or property insustnce (d) yearly flootl Inawsance
prermiums, if any; () yeady ;vatgage insurance premiums, iT any; and (T} any sums
accordapee with the provisions of peragraph 8, in flen of the payment of mortgage fsurrice premiums.
*Eycrow Hems.* Lender may, ot Wy Vavs, collect and hold Funds in an amount ol to exceed the muximum gmount @ lender
jor o fedecally relatetl morgage ipan iy require for BorTower’s BsCroW sccount under the fderal Real Estote Settlerment
Procedures Act of 1974 as amended froin Lrme {0 thoe, 32 U.8.C. 52601 et seq. ("RESPA"), unless anoiher faw that appliey
10 the Funds sets @ lesset amount, 1f 30, Lrproe Ay, 8t wy time, cotlect s hoid Funds it an amount not (o excecd the lesser
wnount, Leider may sstimate lhe amaovat of Funds due on the basis of curretil duta und reasonable esimsigs of capendliures
of future Escrow lizms ot othier wise it accordarce with applicable Jaw,

The Funds shall be held in an {atitutlon- viose depoails ore insured by a fuderal agency, ipstramentality , or &ty
(including Lendet, \[ Leader 1y such gn instirution) o in sy Pedesal Home Loun Bank. Lender shall apply the Funds to piy
e Esctow ltems, Lendet may uol charge Borrower m bridiig and applying the Funda, annually analyzing the escrow account,
or verifying the Escrow fterms, unless Lender pays Borrove! jotercst on fhe Funds ad applicable lw pormits Lender to make
such & charge. However, Lender may require Bomower (O pay« one-lime charge for un independent soal estete tax reporting
service used by Lender i contiection with this loan, uniess apnticuole law provides ather wlse. Unless nn agreement is made
ot uj:plmhla {aw tecuiires Interest to be peid, Lender shatl noi te nouired 1o pay Borrowet Ay interest or carnings o the
Funds, Borrowet and Letder may agree in writing, bowever, that Jrierrst shall be paid on the Funds. Lender shel) giw to
Borrower, without charge, &t anmial aceounting of the Funds showirg ~redits and debits 1© the Putds wed the purpose for
;vnlach ::;f:ti debit 1o le Funds woy made, The Punds are pledged a8 addlitraal necutity for ull sums secured by this Seeurity

bt \ .

If the Funds held by Lender exceet] the amousts rcrmlned to be held by applicable {aw, Lender 3hall aecount 10
Botrower for the excess Funds In secordance with tho requirements of pplicabe law, 1 e amotnt of the Funds held by
Lender at any time ls not sufficient to pay the Esceow fiems when due, Lender ttay 3 nofl{fy Bortower In writing, agd, in such
case Borrower shall pay o Lender he amoutt necessary o make up the deflclency, | BUrOEr shol! make up the deficlency
in o tote than twelve monilily payments, at Lendet's sole discretion,

Upoii payment n fult of al) summs secured by this Security Insirument, Lendes shail promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender ohalt acqulre of sell the Propetty, Lertes, prior fo (e scquisition or
salc of e Property, shall apply any Funds held by Lender at the tme of acquisition or sale 85 8 credit-szainat the sums secuted
try thls Securlty Instrament.

3, Application of Payments. Unluss applicable law provides other wise, all payments riceivad by Lender under
parapaphs 1and 2 shil! be applind: first, fo anty prepayment Chacges Que tpder the Nole; second, 10 ALOUNIS payuble tnder
paragraph 2; thicd, \a imretest due; fourth, to principal due; and last, 1o any late chnrlfcs due under (he No.e,

4, Churges; Llens. Dortowet shall pay ail toxes, rssessmients, churges, fines A Impositlons attributibit i the Propeny
which tmay silaln priorly ovet this Securily Instrument, and jensehold raymmau of ground rests, i{ any. Borrower shall pay
thesc opbligations in the manner provided d in that mann hall pay them on tine
directly to the person Lepdet all nolicey of amounls © be paid under (his
pacagraph. 10 Botrower minkes fiall promptly furnish 0 1 ender receiprs evidenuing the

iy ments.

b Bottower shall prompily discharge any lico witich has priotity over this Security fnsirutnicnt unless Borrower: (@)
s |o writlog lo the payment of the obiigation secured by the lien in a manncr acceplable to Lender: {b) contests o g
falth the len by, or defends agalsi enforcement of the len lu, legal proceedlngs which in he Lender's opinion Operaie 10
revent iho enforcuinent of the lea; ot (¢) secures from the Yolder of the Hep an agreement satisfactory to Lendet
whordinating the Hlen 10 this Seutlty Instromem. 1f Lender detctmities (hal any part of tlwe Propetty s subject (0 Hept which
iy attain prioelly vwe? this Sceueity Inatrurnenl, Lender may giwe Botrower & aotice idenl)fyingthe lien. Rortowet shall saslsfy

the licn or lske oge of mort of the actlons set forth above within 10 days of the giving of notive.

5, Hazard or Property lusurasice. Rorrower shall keep the {mprovemenis oW nercalier crected on the
Properly insured against foss by fire, hazards inciuded witln the tert "extonided coverage” and any other hazards, includieg
floods of floading, fat which Letder tequires losurance. lsis insuratice shal be maintalned in the amounis und for the periods

Il tNTG-2 a/6h
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that Lender requires, The inurance cartier providing dte insuratee shall be chosen by Borrower Subject lu Lender's approval
which shall not be knceasonably withheld, 1t Borrower fails to maintain coverage described above, Lender ey, Lender's
option, oblain coverage to protect Lender's righty in tho Properly in accordanics with pRragraph 7,

‘ All Insurance policles and rencwals ahal be acceplable i Lender untd shall incjide 2 studard Inortguge clause, Lemisr

o ahall hae the right to hold the policies and resewats. 1f Londer reqilires, Borrower shall promply g 1o Lender all recetpis
¢4 of paid premiums und renewal notges, ln the event of loss, Borrower shell Rhe promt notice to the {nsurance cartier and
.+ Letder. Lender may make proof of los it not tade promptly by Bortower.
. Unleas Lunder and Bogrower other wisc agree in wrlling, insurange prococds shall be applicd 1o restoration or repalr
of the Property dumaged, if the restoration or repalr is economically feasiife and Lender's secutity 1y not fessened. ff the
resloration of ropalr {8 nol cconomicaliy fosibic or Lender's sccurlty would be fessened, the fsutamoe proceeds shal{ be nppticd
to the sums socured by this Securily Instrument, whether or mol then due, with atiy exces paid 10 Borrower, I Bottowet
shandona the Property, or does hot &nswer within 30 days a notice from Lender tha e Insuruiice cutrler has offered to settfe
8 clalin, then Lender may collect the (nsurause proceeds, Lendet tnay use the proceedy to repair or restors the Property or
u; pay surms secured by tils Securlly lstrument, whtether o nol then dus. The 3D.day poriod wijl begin when the notige js
s wu‘

Unless Lorder and Bomrower other wise agree i writing, any spplication of proceeds 1o princlpal shall not cxiend or
postpone the dur dars of Lhe monthly payments referred o Jn pamgraﬁhs ! and 2 or change the amount of the payments, If
undel paragraph 21 e Pro{;crty Is acquired by Londer, Borrowery right to niyy insurance polictes and proceeds tesulting (tom
damage 1o the Propeity prot to the acquisition shall pass 1o Lender to the extont of the swhs secured by this Security
Instrumient immediately »clo, 1o tho acqulsition,

6. Occupuncy, Frese~v.ino, Madntesance and Protection of the Property; Borrowess Loan A, plication; Leaseboids.
Horrower shall occupy, csiablish, ard use the Property as Borrower's principal residence within sixty ays after fhe capeution
of this Security Insirument ud s3a), eontinie to oceupy the Property s Borrowers principal residence for at least ope et
sfier the date of occupancy, unless Leuder other wise Rgress {u wilting, which consent sball not be unreasonsbly withheld, or
unless extenvoting clmumsigtices exiat whick-are buyord Botrower's coirol, Borrower shall o) destroy, damage oy Impaic
the Propeny, allow the Pruﬁmy lo deierlorate, rr commit wasie on tie Property, Borrower sholl be in default if any forfeiture
aclion or proceeding, whether civll or criminal, is Legun that i Lomder's good faith Judgment could result in fotfeiture of e
Property o other wise materially {mpeir the New riected by thia Security Insirutnent or Lender's securlly interest, Borrower
may cuze such a defaull and tolngiale, 45 provided L pacopraph 18, by eansing the qetio or proceeding to be dismissed with
& riling that, In Lender's g0od falth detarmination, preriudey forfeluwe of I.Ec Borrowet's interest in the Propesty or otlser
materiel impaitivent of the Hen created by thiy Security Inslement o Lender's security Interest. Borrower shafl also be in
defauls if Borrowes, during the loan application process, gave 1atetlally false of inaceurate Information or statmens 1o Lender
(or falled 1o peovide Leader with any trateriad {nformatlon) inouicction with the foan evidenced by the Note, Including, bit
not Nmited to, represattations cosicarulng Batrower’s accupriey-of the Property a8 a princlpal restdence. If this Securlty
Instrumment is on & leasehtold, Borrower shall comply with all the provistons of the lease. If Burrower acquires foe thic to the
Property, the leascliold and the Re thle shal) not merge usless Lender a4os 1o thy merger in writing,

7. Protection of Lundery Right i the Property, if Borrower fails to pe:form the covenants nnd agreements conalped
in this Securlty tistiument, o there s a legal pruceediog that may slgnificantly s5ier Lender's rights tn the Property (such s
@ proceading in batkrupicy, probate, for condemniion or forfelture or 10 enfoice lava or regulations), then Lendet may do
and pay bor whatever 1s NCCEssAr y to protect the walue of the Propetty md Lander”, *ights ot the Propeny. Lender's acifons
may incivde peying auy sums secured by & fien widch has priority over thia Security hzgment, appenrinyg {o court, paylig
redsanable stioroeys’ feas and chiering on the Praperty o tmake repaini.  Although” Lander way teke sction: unish disie
parageaph 7, Letdler dets not haw to do s, ‘

Ay amounts disbytsed by Lendor under tiiis putagraph 7 shall become additlonu) deb: of Rorrower securcd by this
Securlty tastrument,  Unless Borrower and Lsnder apree {0 other twrms of payment, these amowy (s 321! bear interest from
the date of dlsburswment at the Note rate snij shall be payable, with lnterest, Upon hotice from Lenpe: i« Barrower requesiing

e,

s 8. Mortguge Insurance, If Lender required mongage Insusance us & condition of making the itan seoured by this
Security Insirument, Botrower siell poy the promiuma required to maintain the motigoge insurance in effect, if, 1 any reason,
the (motigage insurance coverage reqtired by Lanter lapses ot ceases to be In effecl, Bortover shall pay the premivms requised
to oblain coverage substuntiaily equivalest to the mortgage lnsurance previcusly In effect, at g cost substanifally eguivalent (o
the cost o Borrower of the mongige Insurancs pmlousf;in cilect, fom an sllchate motigage insurer apptoved by Lender,
If substantially equivalemt mongage insurante coverage is not avallable, Borrower siiatl phy (o Leader cach month @ sum equal
o ooe-twellth of the yearly torigage insurmice premium belug paid by Bortower when the insurance coverage lapsed or
toased to be {n offect. mder will accept, use and retain these payments a5 & loss reserve 1 llew of morigage Insutanice. Loss
fesce e payimienits may o longet be requircd, ot the option af Lender, If mottgage Msurancs coverage (it the amount and for
the petiod that Lomder requites) provided by an insurer approwd by Lender agnin becomes avallable and is obiaied,
Berrower shall pay the prettivms required 1o maintal moltgage insurance in cffect, or to provide o loss reser ve, unidl the
equirement br morigage insurance ends In sccortitnee wilh any written aprcement boiween Borrower ad Lender or
upplicablo law,

3, Inspectlon, Lender or its agent may niake reasonable enitrles upon and inspections of (he Property. Lender shalf
ke Borrawer aotice at the time of or prior lo an Inapection specifylng rensonable cause for the inspection,

10, Condemuntion, The procerds of dny mward or claim for damages, direct or consequential, iy conncetion with any
cordermation or other aking of any part of the Property, or for conveyagce In lied of condeniistion, are hereby assigned and
shail be pald to Lender.
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in the event of a total taking of the Propeny, the proceeds shall be applied to the sums sccured by this Sceurlly
Inslrutnent, whether or not then due, with any cxcesy paid 1o Borrower. n the event of « pardal taking of the Property in
which the fair marke! vafue of Lhe Properly Immediately before the taking s cqual to ot greater than the amount of the sums
secured by chis Security Lostrument ismediately before the taking, unless Borrower und Lender other wise agree [ writiug, the
swns secured by this Securty Instrumont shalt be reduced by the amount of the proceeds multiplled by the ollowing fraction;
(8) the lotel amount of the sury serured immediately before the taking, divided by (b) the fair market value of the Propesty
immtediately boforz tlie taking, Any balance shall be paid to Borrower, [ the event of 3 prtind taking of the Property In which
e (uir murkol value of the Propetty intmedlaicly before the takiung 19 tess than the amount of tho sums ecured imied lately
before the taking, unless Bortower uod Lenider other wise agree 1n writing ot unless applicable [aw other wise provides, the
proceds shall be applied (o the suts secured by this Securlty Instrument whether or not the sums are theh due.

1§ the Property is abandoned by Borrower, or If, after hotlce by Lender to Borrower thnt the condemnor offers to make
an award or setile a claim for damages, Borrower fuils o reapond 1o Lender wiility 30 days after the date the notlce is ghen,
Lender is suthorized o colieet and apply the proceeds, at Its eptian, cither to matorstion or repalr of the Property or to the
sums secured by this Security Instrumtient, whettier or not then due.

Uniesy Lexder and Barrower other wise apree I writing, any application of procceds |0 principal shall not cxiend or
posipone 1he due doe of the uwmhl;npnyments referred (o in par s 1wt 2 or change the amount of such paymenw,

L1, Borrow:¢ Not Relerwed; Forbearunce By Lender Not @ Walver, Extension of the time for pavment or medification
of amortization of Ih: s.ms secured by this Security Instrument granied by Lender (o any successor in interest of Bottower
shall not operate to reizase) the llabillly of the original Borrower or Botrower's succesors int lnterest, Lender sliail got be
recuired to commence procterUngs agaltist any successor it interest or refuse 1o extend iime for payment or other wise modify
amoitization af the sumy securec by this Securily Instrument by reason of any demand made by the origina) florrower or
Borrower'y successors In interest’ ‘ny forbearance by Londer in exsrcising any right or remedy shall not be a waher of or
preclude the exarclse of any tight-or remedy,

12, Succeasors und Amigns Pow 4 fulny and Severn) Liabllity; Co-sghers. The covenants and agreements of this
Securlty lustrument shall bind and benef's the successors and nssigus of Lender apd Borrower, subject (o the provisions of
paragreph 17, Borrower's covenonls and agreemints shall be Joint and scserl.  Any Borrower whe co-signa thia Securlty
Instrument but docs not cxecute the Note: (e)-s =-signing this Security Insirumenc only to mostgage, grant and convey thal
Borrewery intetest 1n the Property under the tertia £f thiy Security Instrument; (b) Is not personally obligated to pay the sums
secuted by this Secutily Instrument: and () agrees (16t ).2ndet and any othet Horrower may apree 1o extend, modify, fotbeat
or make any sccotunodsiions with regard lo the (erma orinis Security Jasirument o e Note without that Borrower's consent,

13. Lown Chutges, 17 the Joan secured by this Sevunity Insirument 18 subjoet to & law which sety maximum loan
chiarges, and that law is Bnally lnmrgruted 30 that the intercs! or othet foan chiarges callected of lo be collecied in conneclion
with the loan exceed the permitted Himils, then: (2} any such o rharge shall be teduced by thie amount necessary to meduce
the churge to tie permitted Hmil; wnd (b) any sutts already colleeld Srom Borrower which exceeded permitted limlis wiil be
tefunded (o Borrower. Lender may chooss to make this refund by refaciig the princlpal owed under the Note of by making
A direct payttient (o Borrower, [f o refund reduces peincipal, the reduction will be trested 25 2 partial prepayment without any
prepaymont charge under the Note,

14, Nollves, Any notice to Borrower provided for In this Security Ineaniant shafl be giwen by delivering it or by
mailing it by flrst class mal) unlcss applicable law requires use of another methvo.Thr notice stiall be directed (o the Propeny
Address or any othior address Borrower devignates by notice to Lender. Any hotice jo onder shal) be piven by Rrst class mail
to Letidet's address stated herein or any other address Lender desipneics by nollce 1o Poirswer. Any nolice provided for In
this Seeurity Insteument shall bo deemed to haw been given to Borrower or Lerder whel i as provided b this rmnruph.

15. Gowrnlng Law; Seversbillly, This Security Instrwnent shall be governed Ly kaeral Jaw and the law of the
jurisdicilon in whtich the Property 15 located. [n the evant that any provisien or clause of this Sceurdre instrument or the Note
vonfliets with applicable law, such confllet shall not affect other nrovisions of this Security Instrument Hr the Note whick cun
be giwn cffect without the conllivting provision. To this end the provisions of this Security Instiwinnat and the Note are
declared to be severable.

i8. Borrowery Copy. Borrower shall be giwen onc conforined copy of the Note and of this Secuiity listrument.

17, Teansfer of the Property ar & Beneflclal Intorest in Horrower, If all or any Sm of the Propeny ar any inicrest
(n It {8 sold or transferred (or If @ beneficlal interest In Borrower 19 sold or sransicered and Borrower is not a natural petson)
without Lender's prior wrilten consent, Leoder may, at its option, require htunediate purmem i full of Wl sums secured by
this Sceurity Insttument.  However, this option shalf not be exetcised by Lender if exetcive is prohibited by federal Jaw ey of
the date of this Security Instrument,

If Leidet oxarcises this option, Lender shall ghe Borrower notice of acceleralion. The natice shall provide s perlad
of not less than 30 days from the date the notice Is delivered or mailed within which Horrower must pay all sums seclred by
this Security lustrument, 1f Borrower falls to pay these sums prior o (he expitation of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demetid ont Botrower.

19, Porrowery Right to Helustate. [ Borrower meels certaln conditiony, Borrower shall hawe the right 1o howe
enforcement of this Security Instrument discontinued at any time priot 10 the sarller of; () 3 days (o such other puriod as
applicable law may specify Bor relnstalement) before sale of the Property pursusnt to any power of sale contalned in this
Securlty Instrinent; or (b) entry of 4 judgment enforcing thly Sceurity Instrument, Those conditions are that Borrower: (1
poys Leuder ull sutns which ten would be due under this Securily Instrument and the Nots as iF no acoeleration had pccurted;
(b} cures any defaul) of sny other covertants ot agreements; (c) pays all expenses Incurred in enforcing this Security Lnstnunent,
including, but not limited to, teasonable aitorneys' fees; and (i) 1akes auch sction as Lender may reasonably require to assure
that the fen of this Security Instrument, Lender's rights in the Propety and Borrowery obligavion to pay the sums secured by
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Ci drly Secuny Insirument shall cowtinue unchanged.  Upon relastaleneiit by Borrower, tils Secutlty lostrument and the
"t obligftlons secured bereby shall remain fully effective ae If no scelermtjon had ovetirrd, However, this right 10 reinstate shal)
o not apply tn the case of occeleration under paeagmph 17,
O 19, Sule of Note; Chauge of Loon Sorvicer, The Nole or a partial inlerest in thie Noie (together with this Sectirlly
~i lostrement) may be sald one or mote times without prior nolice 1o Borrower, A sale may result in o change in the entlly
© ({known ps the “Loan Szrvicer") thal cotlcels montbly peyments due under the Nole and ths Security Instrument. There alsg
may be one or more clianges of the Lonn Sorvicer unrelsted 1o o sale of the Nole, If herc ja a change of the Loan Servicer,
Borrower wil)be giwen wrilten notlec of the chenge in accordance with parspraph 14 abose snd apphicable law. The notice will
state the name gnd addreay of the new Loaii Services and the address to witich prynents should be made. The notiee will also
conialn aiy other Informstion pequired by applicable law,

20, Huzatdous Substances, Borrower shall not cause or permit the presence, yee, disposal, storege, or release of any
Huzatdous Substarces on or In the Property, Borrower shall nol do, nor allow anyone efse to do, anything affecling the
Property that i (n violution of any Eavironmenmtal Law. The preceding two senlences shall bot apply (o the presence, wse, or
stotage on the Prpeny of smull quantities of Hazardous Subsiatiees that are gencrally recophized 10 be uppropriste to hormat
repldentinl uses anq to malotenence of (he Property.

Borrower sne!i promptly ghe Lender written notice of any jmestigation, clalin, deusand, lawsuit or other action by any
gowmmentsl or regulaio® y apency or private pany inwlving the Property and any Hazardogs Substance or Envisonmental Law
of which Borrower hay acia:l jupwledpe, Il Botrower [sams, or Is notified by any gowernmental or reguiaiory authority, thot
any temoval or other retpetia’on. of any Hazardous Substunce affecting the Properly ia fecessar y, Borrower shall prompily
take alf necessar y remnedial acticay in accordance with Environmental Law.

Az used In this parugeapic 20, *Hazardous Subsionces” nte those substances deflued as tonic or hazardous subsiances
by Environmenial Law and the followins s:iatances: gasoline, kerosens, other flamimabie o loxic petrofeum products, toxic
pestichies sad hetbicides, volutile soivetits, metsnls containing asbestos or formatdel ydo, and radiosctive materials, As used
Ut this paragraph 20, “Envionmentad Law” neans federal lows aitd faws of e jutlsdicton where the Property is (ocuted thal
relale jo health, saicty or eavironmental protection.

NON-UNIFORM CDVENANTS, Botrower raiiender further cownant and agree as llows:

1. Aceelertion) Remedles. Lender shall glwe nothc v Bocruver prior 6 soceletution Tollnwlog Borrowesy breach
of uny cowenant or agrecmient i this Secority Instrument (22 oot prlor (o acteleration under Peragraph 7 ynless upplicable
Iaw provides otherwise), The notice stiall spectfy: (@) the defuuls; ¢5) the actlon requived o cure tie defaolt; () 4 dote, not
lesn than 30 days from thie dute the totlee s glven to Borrover, By which the default must be cured; and (d) thet fallure to
cure the defuddt un or before the date specifled in thic notice mry res’s b peceleration of the sums secured by this Seeurity
Instrament, forcelosure by judiclal procesding and salc of tho Property 1% wotice shall Turther Inform Borrover of the right
to reinstate aiter ncccleration and the right to assert I the foreclosure procecr* i the non-existence of @ defauit or any other
defense of Borrover lo seceletation and toreclpsute, 1f the defuult Is not curcd ob o before the dste specificd in the notice,
Lunder ut its option may reyjudre Iminedinte payment in Dl of aif sunts secured ¢ <ils Secunity Instrument without furiber
dentand and tay loreciose this Securlty Instrament by Judicial proceeding. Lenpex zin?’ be eatttbed to collect all oxpenses
ttscurred in pursainy the remedics provided In this paragraph 21, Including, bt not iatid to, foasonable stiorneys' feey
and conts of title mvidonce,

22, Mandatory Arblrution of aff Disputes

Unless Lender and ) aptes otharwise in writing, all disputes, clalms or controversiey which iy, hetween Lender and
1 uner the joan shall be resolved by binding arblitation {5 pecordance with the Rules of the Amerlean Aselaation Assoclotion,
except av modified In this Paragraph 22. [ understand that by agrecing to resolve al] disputes by arbitralivi 1 atn waiving my
right to jury triat aud will be entitied oply 1o a courts toview of the award rendored ln arbilymtion. 1 untorstand thet this
requirement (o aubmit disputes to arbliration does not Yimit the tights of Lender (o demnnd immediate payment in full, institute
dctions for Preclosure and sale of the Property or obinin provisiond remedies from a coutt before, duting or afler an
arbiuratlon. Lewder's decision not to seek these rwmedics will not be considered 2 witiver of arbitration.

The arblitator Shail be sefecied under the Rules of the American Arbltration Association, except that if eicher Lender
o | request that (ke arbitralor ba a retired judge, or if the amount in cottroveray exceeds 5100,000,a retired judpe of the
tederal or state court which would have Jurisdiction over (he dispute shall be appolned as the arbitrator. Other wise, at
arblieator wlio i an aitorney but not o teticed judge tay be appointed as the arbiimlor. An arbiisalor who is o retlred julge
bies the suthorily to award up to $§ million. 1F elther Lender or [ scek an award aver $1 million, the dispute shall be decided
by the majority vote of three arbilialors, st jeast opie of whom Js m retired judpe.

‘The arbitrutor shall apply the substantive law that governa this Sectrity Instrumend, s determited In Paragraph 15 of
the Securlly Josrument, Procedural law governing arbitration and the oxtent to which the dispute between Lender and | can
be arbitraled shall be decided under the Fedetal Arbitration Act. Only whete the Federsl Arbitration Act ls siemt may the
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procedues) tuw of (the state which govems the Securily Instrument be consulted. The mrblirstion proceedings shall take place
in the state and county where [ realded at the time the loan was mude, Unless othet wise direcied by the stbitrotor, Lender
and 1 shall each pay all of our own expenses with respect to the erbliration and shall pry an equal share of the whitrator s
fees. Mowever, the arbltrator has the authorlty to sward all altorneys’ fics and costs to the prevalling pasty.

Tia decision of the arblintior shiall be in writing, ahal! contain findings of fact and conclustons of law and shall state
the reasons why the particular awatd was made, Elther Londer or ] may submit the arbitratlon decision 10 any court having
Jusisdiction; however, the court may only tevlew questions of law and the appropriateness of the awatd muds.

23, Reloase, Upon payment of il swins secured by ihls Security listrument, Lender shall reicase (s Serurity
Instrument without a charge to Borrower. Barrowet siiall bay any recordation costs,

24. Yalver of Bomestegd, Borrower walwes alf right of homestead exemption In the Property.

23, Riders to thly Security Iustrument, 1t one or mote riders are executed by Borrower and recorded logether with
this Security Ssirvaent, the cowentanis and sgreomeats of each such rider shall be Incorporated into and shall amend and
!uﬁplemt the covanants and agreetents of tiis Security Instrument as i€ the tderts) were a part of this Security Instrument,
[Cheek applicable be:us))

[X] Adjusiabi e Rlder [ condomintun Ridee [_11-4 Family Ridet

[} Graduated PayraeinRider [ J¥laed Unii Development Rider [ | Blweckly Payment Rider
(| Balloga Rider [ ]Rete Improvement Rides [ Second Home Ricier

(] VA Rider [ 1Other(s) [wpecify)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covetiants contalned i this Security Instrument
and in any rider(s) excouted by Borrower mxt recorded with It

I ACKNOWLEDGE AND UNDERSTAND THE PROVISIONS CONTAINED IN THE MANDATORY ARBITRAITON
CLAUSE LOCATED ABOVE.

Witnesses: 7 / T
At~/ X ."\gfzm‘j (Sex)

Beverly J, gfé@ﬂ: -Bofrawer

(Seal)

<Rortower

(Seal)
Horrower

{Seal)

-Notrowet

{Spacs Dalow This Linn Foy Acknowledgemiem]

STATE OF ILLINOIS, County s8: (¢ 4

L K/!f/‘it’ 7€ (e L/ / (/ (L e z.’{,/. a Nutary Public tn stid fir sild coustly and state do heteby celly that
#ﬁ,%k{'b) J__ S(fo&(jﬂ"f(—:\’_' ! (W e N o s WA TP, JRSgERN-N QD
rsonally known to me to be the same persoti(s) whoye names) subscribed o Yie foregoing instrument, nppeated
g:fom me this day In person, and acknowledged thet = ™0 signed und dellwred the saic Instrument 88 < frec
and oluntaey act, bor the uses and purposes thetein set forth.
- )r . P
Glwen under my band and officlal scal, this ,_f‘"} dayof 4 ( /H(
My commission expires: |
- /J/ T Slgnature ___/
Noliry Publlc

LI Sl ),/
[V

|IOFF|C[AL SEALM

CYNTHIA M. CHAMBERS
NOTARY PUBLIC, STATE OF ILLINOIS
MY CIMIISSION EXPIRES 5/7/2002
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ADJUSTABLE RATE RIDER  Loan Nurber:: 451456
(LIBOR Index — Rate Cape)

THIS ADIUSTABLE RATH RIDER {s mude this 2nd  day of Jute, 1358 '
md Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Seciitty Instrunem®) of the saute dute givens b! the undetsigned (e "Borrower™) lo secure Borrowet's
Adjustable Rate Note (the *Nowe®) w Paeifie Thrift and Loan Company, ite successors
and/or assigns
{the “Londet”) of the sasmie date and coveting the propetty described in the Security Instrument and focated et

8936 South Cregler Ave, Chicagn, IL 60617
[Prmoperiy Addrees)

THE M7 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND §IIE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ' 0ITEREST RATE CAN CHANGE AT ANY DNE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. 1a addidon to the covenants end agreetnents made in the Securly Instrumens,
Botrower and Lender further covettant and « gree as folkiws:

A, INTEREST RATE AND MONTHLY ¥4 YMENT CHANGES
The Note provides for an faltlal interest tae: o0 13.800 %, ‘The Note provides for clanges in the
intmest tate and tie monthly payeents, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN T CGANGES

(A) Change Dates

The interest rate | will pay may chanpe on the first day of qune, 2000 , 811 on that day
every gixth inoith hereafler, Each date on which my tnteeest rem sorid change s called a *Chapye Date.”

(8) The Index

Beghuilng with the First Clunge Date, my interest tale will be based on i toudex, The “Index” is the average
of intetbank offeted rates for yis-month U, 8. dollar-denominuked deposily in the £ oudon market (*LIBOR"), as
published [ns The Wall Strect Journal, The most recest ndex figire avallable 72wt the flrst business day of the
munith biacdiately preceding the moath in which the Change Date ovcurs Is cabicd e "Current Index, "

1€ the [ndex 13 no longer available, the Noie Hokler will chonse a pew index the: is based upon comparable
loformation. The Note Holdar will pive me notice of ikis cholce.

{C) Caleulation of Changes

Beliace edch Clhange Date, the Note Holder will catcutals my new inteeent ate by adding (@icht and
NO/1000ths perceitiage points ( B.000 %) w the Current Index. 117 92 Holder
will thert round tie result of thils auklition w the nearest one-eighth of one percentage paint (0. 123%, Subject to
se limits staeed {1 Secgon 40} below, thiks roundad amowt will be my usw Lnicrest taie upbl the next Chings Date,

‘The Note Hokier will then determite e aimouti of the monthly payineit tist would be sufficient to repsy the
vupaid principal that [ am eapecicd  owe at the Change Date in full on (e maturity date a1 my sew intetest raie
lir substantlally equal payments, The result of this calculation will be the new smount of my monthly payment,

(D) Limlts oy Interust Rude Churpes

The Interest taiz T required to pay at the Arst Ciange D will uot be greater than 16,800 % or less
tun 13,800 %. Thereafler, my interest rate wil never be increased vt decreastd on any Single Chiatige
Datz by more than cne and 500/1000the percentage poind (1,500 %) from tie raw of
intetest | lave been paylg ®r the preceding six months. My inkrest rate will dever be prealer than - 20,300 %,
My intersst rate will never be leps than 13,800%,

MULTIBTATE ADJURTANLE RATE RIDER--LINOR INDEX—{ingle Famiy UN165 0107
LeterDoe (1N, by Defonl iicrmahon Sciancas Com. UNTSS 1 o10F Foge for2
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(E) Effective Dute of Changes

My new interest rate will become effective oo each Clnge Date. | will pay the aimoutt! of my new
monthly payment beginiing on the fivss monthly payment date after the Clunge Dale until the amount of my monthly
paymetit changes apain,

(F) Notice of Changts

‘The Nowe Holder will deliver or mall to tne & notice of any changes (n my inwerest mie and the amount of
my mohdily payment before the effective date of any change. The totice will ticlude informtation required by law
to be given me and also the tithe atd telephane number of a person who will aiswer uny queston [ may have
regarding the notice,

B, TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORRDWER
Unifonn Coversat 17 of tie Security Instnunent is wetided w rad ay follows:

Traush: of the Property or n Benellela) Intetest I Borrower. [f all or aty part of the Propesty ot any
fnbcrest in It is soid o7 iransforied (or It & beneficlal lnberest tn Bottower is 5ol or tansferred aud Borrower iy not
a nahunl perso) sahzot-Lender's prior wrlten consent, Lenider may, 4t its optlon, tequite (mmediate payment In
full of all suros secuten vy this Security Instrurent. However, this option shall ot be exetcised by Lender i
exerciss I8 peohibited by fedired law a3 of the date of this Securily lustrutnent. Lender also chall not eaerclye this
option i} (2) Borrower cause’ -« be submited (o Lender information required by Lendet 1 evaluae the inteaded
trausferes &9 if & new loan were beiig made w the wansferee; and (b) Lender reasouably Yeterntines that Lender's
security will not be impaired by the io<n assumption and that the risk of a breach of any covedait ot agrecement ln
this Security [hstrvment is socaplable to ennst.

‘To the exient permitid by applicable izw, Lender may chinege a reasonavie fee as a conditiots o Lender's
conseat lo the lon assumption. Lender niay %2 require the transfores to sign an assuviption agreement that [s
accepiable to Lender and that obligatey the transfec=e o koep kil the promtises and gecements aiade I thie Note and
in this Securlty Instrwsnent, Borrower wh) continae to be obligated under the Note and thiy Scvurity Instrument
unless Letider relcases Bottower in writing,

If Lender exercies the opton to taquire imeethics pryment in full, Lender shall give Borrowes notice of
accefetation, The notce shalt provide & ptiod of not less %30 duys from the date fhe nobice is delivered or
ingiled within whicl Borrower must pay all siuny seeured by this Socishe Instrument. 1f Bottower faily to pay these
sums ptiot o 8 expirstion of this perdod, Lendur may invoke any renseies permitied by this Sceurity lastriment
without futther notice or demand on Borrower.

BY SIONING BELOW, Botrower kecepts and ageees to the teims 202 covenants cotitained i this

Adjustzhic Rate Ride
7_ /‘4' _ AITRN

{Seul)

-Hotower

(Seal)
«Borrower

(Seal)
Bortower

(Seul}

-Ponowe

U156 01/87
LasarCog [TV} i Daiph! inkormelion Balonous Gorp, UN1SS 26107 Pege 20l 2
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