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MORTGAGE

THIS MORTUACE ("Secunity instromem”) is given on _MAY._ 8, 1998
The movigagor is - JONM P LAYWSON AND LAURA A, LAWSON, HUSEAND AND WIFE
Pa {"Borrawer™). This Security Enstrument is given to
GN MORTGAGE CORPORATIGN, A WISCONSIN CORPORATION » which is organized wmd existing
under the [aws of WISCONSIN & o erd whose address is
2T VENTURA BLVD, SUFTE 2, WOODLAND ILLS, CALIWWORNIA 1164 {"Lender),
Rurrower owes Lender the principal s <F 0 Siaty Nine Thowsand Four Hundeed Ficty wind 007180
Dollars (L5, 8 ___68,450,00 b This deby s ovideneed by Borrower's aate dated the sime date as this
Seeurity Instrament ("Note®), whtich provides fur luontly payoeats, with the Bl debt, 35 oot prid earlier, doe and payable on
JUNE_J, 3018 W) o This Security nstrinent seevres to Lender: () e vepayment
af tre debi evidenced by the Mete, with interest, and wll eneanis, extensions and arodidicadionms of the Note; () the piymen
ut all uther sunes, with inferest, advineed under paragraph 7w protect the seeurily of this Security fnstrameals and (o) s
perturivanes of Burrower's envenunls sl agreements winder this Sceunty Instrument and the Nate,  For this parpese,
Borrower does hereby mortgige, grit aad convey i Lender the Blieaing deseribed nroperty locsted in
COOK Counly, iitrais:
LOT 2009 IN LANCER SUBDIVISION UNET 20, BEING A SUBDIVIGION IN THIE
NORTHEAST /4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 15, 22487 OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT REGISTEY 20 IN |HL
OFFICE OF THE REGISTRAR OF TITLE GF COOK COUNTY, ILLINOIS, OM JULY 2,

1976, AS DOCUMENT NUMBER 2679285, -—DETG@\‘ G 7Y SEST D
PIN #07-27-209-009-0000

wihich has the pddress of 493 SHERIDAN LANE  SCHAUMBURG
St} e
inois 6DE93- (*Property Address™);
i k]

ILLINOIS- Single Fumily - Fannie Mae/Freddie Muc UNIFORM INSTRUMENT
GES Form (000022 (SE12)
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TOGETHER WITH all the improvenents aow or hereafter erected on the property, and all ensements, appurtenanees,
sl fictures gow o lereafter o part of the property, Al replacements and additions shall also be covered by this Seeurity
Instrument. AN of the foregiing & referred o in this Sveurity [nstroment ns the "Froperty”,

HORRDWER COVENANTS that Borrower is lawtiully seised of the estite hereby conveyed and has the right w
arortgige, prant wad convey the Property wnd that the Propenty is uncneumberced, exeept for encumbrances of record.
Horeower waerknts and will defemd geoertly the title to the Propenty against all claims and demands, subjeet loany en-
vumbranees of record,

THIS SECURITY INSTRUMENT combines unitorny covemins for nntionad use and non-uniform covenants with limited
varistions by jurisdiction to constitute i wailorm seonrity instroment covering real property.

LINIFORM COVENANTS, Borrower and Lender covenant and agree as fullows:

(. Puyment of Peincipud and Interest; Prepayorent and Lote Charges,  Borvower shall promptly pay when due the
mrincipad of ind interest on e debt evidenced by e Note und any prepayment and late churges due under the Nute,

2, Funds for Taxes und Insuranee,  Subjeet {0 applicable law or to a written waiver by Lender, Borrower shal) pay (o
Lender on the day oonthly payments are due under the Note, until the Note is paid in full, a s CFands®) tor: (a) yearly
tuxes and nssessmSnts chich muy altain privrity aver this Security instrament us o lien o the Property; th) yearly leasehold
payments or ground séateon the Property, i anys (o) yearly hazard or peaperty insuriiee premivms; (4) yearly owd in-
suranee premivms, i anecervenrdy ourtgage insuranee premivms, i any s and (1) any sums payable by Borrower to Lender,
i aecordance with the previstar ol paragraph 8, in lies of the payment of mostgage insuranee premiums, These items are
cabled *Escrow lems.* Lepder iy at any time, coleet and hold Funds in sn amount oot to exceed e maxiniim amoung
lender for o federally related mopZape loan may require (or Borrower’s escrow aceount uader the feders) Real Estite
Settlement Proveditres Act of 197400 amended from Ume o time, 12 US.C Section 2001 et seqe ("RESPA™), unless
antrer Jave that upplies (o the Funds sets s Lessor amount, It su, Lender may. at any time, colleel and hold Funds in an
wmount not to exceed the lesser mmount, Ledder pay estimate the smeunt of Funds due on the basis of current dila and
eensonable estimates of sxpendiures of future Bsorow Jtems or otherwise in sccordance with applicable law,

The Funds shall e hekd in wn institation whse depesits are inswred by o federal ageney, instrumentality, or entity
(i todtng Lender, if Lender s such ait instituon) or n e Feders) Home Logn Bank. Lender shall apply the Funds w pay
the Escrow lems, Lemder may not burge Borrower fordamiaing and applying the Funds, annually analyzing the eserow
accaunt, ot verifying the Escrow leems, unboss Lender pays Barrower ioterest on the Funds and applicable law permits
Lender o make such o charge.  However, Lender may require Soepaser o pay o one-time charge for an independent peal
catote tan reporting service used by Leader in connection with this lean/uless applicalde faw provides atherwise, Unless
an uprecment is made or applicable faw reguires interest o be paid, Lenges sbhall not be required to pay Borrower any in-
terest or carnings on the Fuads. Borrower wnd Lender may agree in weiting, however, that interest shall be paicd on the
Funds, Lemlber shall give to Borrower, without charge, an annval accoumting+ 5 the Pamls, showing eredits and debits to
the Funds and the purpose for which each debit to the Fuids was made, "The Funds re pledged as additional security for
all soms secured by this Seearity lnstrument,

1 the Punds held by Lender exceed the amownts sermitted o be held by spplicab¥e 2o Lender shadl secouni to
Horrower for the exvess Funds in sceordince with the requirements of applicable Taw, 8 the sdiaunt of the Funds held by
Lender at any time is not sulticient 0 pay the Eserow ltems when due, Lender may so notify Bintawer in writing, and, in
seel vase Boreawer shidl pay to Leader the mnount necessary o muke up e deficiency,  Borrower 2wl make up tie
deficiency in o mere than twelve monthly puyments, st Lender’s sole diseretion,

Lipan puyment in full of all sums secured by this Secority Instrument, Lender shall promptly retund o dsorrower any
Funds held by Lender, 1F, under paragraph 21, Lender shabl negaiire or sell the Property, Lender, prior to the‘w/quisition or
sile uf the Property, shall apply any Funds held by Lender at the thime of sequisition or sale as a credit against (s s
seeured by this Security lnstrament,

L Application of Puyments,  Uniess applicable [aw provides otherwise, all payments received by Lemder under
pavagraphs | and 2 shall be applicd: first, o any prepayment charges tue under the Note; second, 10 mnounts payable
unedar paengrsph 25 third, to interest doe fourth, (o principal dues and fast, o any fde charges dus onder the Niste,

. Charges; Liens,  Borrower shall iy all taxes, tssesstients, chiarges, Bies amd impositions stributable e
Property which may attain privrity over this Seeurity Instrument, and leasehold payments or ground rents, it sy, Horrower
shall pay these obligmions in the manper provided in parngraph 2, or it nor paid in that manner, Borrower shall pay them on
time directly W the person owed payment,  Borrower shall prompidy fursish o Lender all notices of anmuunts 1 be paid
wder this poragraph,  1F Borrower mnkes these payments directly, Borrower shall prowptly furnish to Lender receipls

evidencing the paymens,
Boreower shad) promplly discharge any lien which has priority over this Security  Insteument unless Borrower: (a)
)
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uyrees in writing to the payment of the obligion secured by the lien in & msnaer aeceptable to Lender; () contests in
guerl {uith the ten by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s upiniun
uperate fo prevent the enforcement of the lien; or (¢} seenres from the holder of the lien an agreement satisfactory o Lender
sithardinatisg the lien o this Security Instrument. I Lender determines that any part of the Property is subject o a lien
which muy altain priority over this Sceurity Instrumient, Lender may give Borrower a notice identitying the lien,  Borrowey
shall sutisfy the Lien ar take one or mere of the setions set furth whove within 10 days of the giving of nolive,

5. Hazurd or Property Insurance,  Borrower shall keep the improvements aow existing or hereler ervected on the
Property insured against foss by fire, hazards included within the terin "extended coverage” and any other hazards, inclid-
ing floads or looding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the

af

perinds that Lender reyoires,  The insurance earrier providing the insurance shall be chosen by Borrower subject to

Lender's approval which shall not be wareasonably withheld, B Borrower fails o maimain covernge deseribed above,
Lender may, 1t Lender's option, obtain coverage o protect Lender's riglts in the Propenty in sccordunce with paragraph 7

Al insurnnue policies and renewnls shall be aceeplible 10 Lender and shiall include a standurd mortgage cliuse.
Lender shall havedne right 1o hold the policies and renewals, 1F Lender reguires, Borrower shuli promptly give to Lender all
receipts of paid previms and repewnl notives, In the event of loss, Borrower shall give prompt notice to the insurinee cur-
rier und Lendur, Lendar may make priwf of Joss il not made promptly by Borrower,

Unless Lenderand Borrower atherwise agree i weiting, insurisee proceeds shall be applied to restoration or epair
af the Property dumaged, 31 /0 restoration or pepair is eeonomivally Teasible and Lender’s security is not lessened. 1f the
restoralion of repiir is not eeopamizally feasible or Lemder’s seeurity would be jessened, the instrance proveeds shall he
applied o the sums secured by Qs Security Instrument, whether or not thep due, with any excess paid 0 Borrower, I
Borrower abandons the Property, or doesaot answer within 30 days o notice fromy Lender that the insuranee carrier has of-
fered o seltle a cloim, Then Lender may ebict the insurance proceeds, Lender may use the proceeds W repair or restore
the Praperty or to pry sums secored by this Secormy Tnstrument, whether or not ther due,  The 30-day period will hegin
when the notice is given,

Unlbvss Lender and Borrower otherwise agiee/peyriting, sny application of proveeds (o prineipat shall not extend or
postpone the due date of the nonthly paytents referred2a i aragraphs | st 2 or change G amount of the paynents.

H under paragraph 21 the Property is neguired by Lender, Borrosear's right to any insuranee polivies snd proceeds resulting
feont dinage to the Praperty prior to the aequisition shall pass 0 Leader 1o the extent of the sums secured by this Security
[nstrwment immediately prior (9 the acqguisition,

6. Oveupuney, Preservation, Maintenance and Protection aF S Property; Borrower®s Lonn Applicition; Leaxchokds,
Horrower shall oceupy, establick. 2o) use the Property as Borrower's prineizalaesidence within sixty duys afier the execos
tion of this Security Instrament and shall continee W oceupy the Propecty as Quirever's principal residence fur at least ope
yeur wfter the date of nceupaney, unless Lender otherwise agrees in weiling, whizn consem shall not be unreasonably
withheld, or unfess extenuating circumstances esist which are beyond Borrower's contol,  Borrower shall nat destroy,
dumage or Bupnir the Propery, allow e Properly to deteriorate, or commit waste on e Peopety,  Borrower shall be in
detiuult il any torfeiture action or proceeding, whether civil or eriminal, is begun that in Lexder’s good faith judgment conld
resilt in torfeiture of the Property or otherwise materially impair the lien crested by this Securite Instrument or Lender's
seeurity interest,  Borrower amy cure such w defadlt and peinstate, s provided in parsgraph 18, consing the action or
proceeding to be dismissed with n ruling that, in Lender’s good faith determsination, preciudes Torfeitnre ¢f the Borrower's in-
terest in the Property ur other materiad impnirment of the lien crested by this Sceurity [nstrument or coads's security
interest, Borrower shall also be o defaolt it Borrower, duving the lown application process, pave matevially fabes or e
curate infopniation or statemeats to Lender (or fatled we provide Lender with any material infarmation) in conneciion sith e
loan evideniced hy the Nute, including, but not limited to, represeatitions coneerning Borsower's oceupancy of the Praperty
as o principal residenee, 16 this Security Insteunient is on u leasebald, Borrower shall comply with oll the provisions of the
lease, [F Borrower aeyuires fee title (0 the Property, the leasehold and the fee title shall not merge unfess Lender agrees to
the merger in writing,

7. Protection of Lender's Riphis in the Property, 1 Borrower fails o perform the covenants and agreements con-
tained in this Security Instromesd, or there s a Jegal proceeding Und oy signficamly affeet Lender's rights in the Property
(such us w proceeding in bankeuptey, probate, for condemntion or forfeiture or i enforee laws or regulntions), then Lender
muy o and pay for whatever is necessary o protect the value of the Froperty and Leader's rights in the Property, Lender's
actions may include paying any sums seeured by a Hen which has priority vver this Seeurity Instrument, appeariag in coun,
paying reasonahle stiorneys' fees and entering on the Propesty to ke repairs,  Albough Lepder may take aclion under
this paragraph 7, Lender dues not have to da so.

ny .l wints dishursed by Lender uader this paragraph 7 shall beeome additional debt of Borrower secared by this

Imtm([ N T f\% Form 3014 980
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Security Instroment, Unless Sarvower and Lender agree 2o other lerms of payiment, tese amotints shatl bear inferest from
the date of dishursement at the Note rate s shall he payable, with imerest, upog notice from Lender to Boerower request-
ing payment,

8. Mortgage Dnsurnnee, 1 Leader required mortgage insurance as o condition of making the Joun secured by this
Security Instrument, Boreower shall pay the premiums required 1o maintain the mortgage insurance in effeet, 1, fur any
reasen, the mortgnge msueanee coverags required by Lender lapses or ceases t0 he in effect, Borrower shall pay he
prestisnns regquired to vhtain covernge substntinlly equivalent to the mortguge insuranee previously i effect, uta cost sub-
stantinlty equivalent ke the cost to Borrower of the mottpuge insurance previously feedfect, from an alternate mortyage in-
surer wpproved by Lender. I substantislly equivadent monpige insurance is oot avaifable, Borpower shull pay b Lemder
ench munth o sum eaual o the yearly mortgage insterace promisny being puid by Borrower when the insuranee coversge
Yapsed or consed W be in efleet, Lender will necept, use g cetiin these payments as a Joss reserve i liew of mortgage
insuranee. Loss reserve payments miy oo longer be pequired, at the option of Leader, i mosigage insuranee coverage (in
the amonat and (or e period it Lender requires) provided by i insurer appraved by Lender again beeomes available
and is ubtnined, Boedeower shall pay the premivms required W maintain mostgage insuranee in effeet, or o provide a loss
reserve, witil the regrrement for mortgage insurance eds i aceordanee with sny writlen agreement between Borrower
witd Lender or appliciole iy,

4, laspeetion, Lepier or its agent may wake veasonable entris upon and inspections of the Property, Lender shall

pive Borrower notice at tive siiocal or prior 1o ap inspection specifying resnable cause for twe insprection.
1, Condemition,  Vheqroeeeds of iy award or chaim for damages, direet or consequentinl, in conneetion with
' A >
say condannalion or olher taking ol ary part of the Property, ar for eonveyanee in liew of condemnation, are herehy assip-

ned and shudl be paid o Lender,

(o the event of o total taking of He Vroperty, the proveds shall Be applied to the sums secured hy this Seeurity
Instrument, whether or not then due, with any exscse paid to Borrower,  Tn the event of o partial teking of the Property in
which the Tair market vilue of the Propeny ipnaediatety hefore the taking is eyual to or greater than the amuunt of the sums
sectired by this Seevrity Instrument immedintely befute fie taking, utless Borrower and Lender otherwise agree in writing,
the sus segeered ry this Scevrity Dnstrament shall be redored by the mmount of the proceeds multipied by the following
fraction; (n) the tota] smount of the smns seeured immediately belore the Wking, divided by (b) the fair market vahie of the
Property immedintely before the taking,  Any halaeee stal) be/paidito Borrower, 1o the event of o partin] taking of the
Praperty in which the luir murket value of the Praperty ioomediutery drelore the taking js less than the amount of the sums
secured inwnediotely before the luking, unless Bortower and Lender oliepvise agree in writing or unless applicable Taw
otherwise provides, the progeeds shall be applicd 1o the swms secured by s’ Sesurity [nstrument wheter ar not the sums
wre then due,

W the Property is abandoned by Borvower, o if, nlter notice by Lender teGorpower that the condemaur oflers 10 make
an awnid ar settde a cladm for damages, Borrower Bils o respond to Lender within 20 lays after the dite the notice is given,
Leeder is muthorized to collect and apply the proceeds, al its option, either to resturation 2 copair of the Property o tihe
sums seeured by this Security Instrument, whether or aot then due,

Undess Lender and Borrower otherwise agree in writing, any applivation of proceeds o ¢winciginl shall not extend or
postpoite the due date of the monthly payments referred 1o i puragraphs 1 and 2 ar change e smount o such payments,

LL, Korewsser Not Released; Forbearance By Lender Not o Waiver,  Extensiun of the tme o paymenm or moditica-
tien of amortization vl the sums secired by this Seeurity Instrument granted by Lender W oany succescor g dterest of
Horrower shall bot operate to releuse e ubifity of the originad Borrower ot Borrower's stecessors in interesi, Lender shadl
mat b reguired 1o commenee proceedings against any successor in isterest or refirse 1o extend e tfor payment or/other-
wise modily simwrtization of e sums secured by this Security Instrument by reason of agy demand made by the velginil
Burrower or Borrower's successors in interest,  Any forhearinee hy Lender in exercising any right or remedy shall ot e o
waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bousd; Joinl and Several Linhility; Co-signers, The covenunts and agreements of this
Security Insteamient shall bind and bepetit the suecessars and assigas of Lender and Burrower, subtjeet (60 the provisions of
purageaph 17, Borrower's covewitts and agreements shall be jant and several,  Any Borrower who co-signs this Security
Instrument but does nut exeeute the Note: (a) is co-signing this Seearily Insinument only to mortgige, grant and convey tat
Burcewur's interest in the Property under the terms of this Security Instrement; () is oo personally obligated to pay the
sums seeured by this Security Instroment; snd () sgrees it Lender and sny other Borrower may ageee o extend, modify,
furbear or wake say accommodations with regard o the terms of this Security Instument or the Note without that
Borrower's consent.

13, L ':)n Churges. 1 the Josn secured by this Seeurity Instrentent i subject I a liw which sets masimuny foan

|
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charges, undl that Isw s tinally interpreted so that the interest or other Joan churges collected or te e eollected in connec-
tiont with the hoan exceed the permitted limits, then: (o) any such losn churge shadl be veduced Iy the smount necessary to
reduce the charge to the peemitted limits and (h) wiy sums wready colleeted from Borrawer which exceeded permitted limits
will be relinded to Borrower, Lender muy chaose to make this refund by reducing the principal owed under the Note or by
mwking o direet payment o Borrower, 1w refund redices principal, the reduetion will e trested ns o partinl prepayment
wilhuut any prepaynient charge under the Note,

i4, Notices.  Any native to Borrower provided for in this Security Instrument shadl be piven by delivering it or by il
ing it by tirst elass mail untess applicable Jaw requires use of another method, The notice shall be directed 4o the Property
Address or any other address Borrower designates by notice ta Lender, Any natice o Lender shall be piven by first eluss
il tr Lenders nddress stated herein or any other nddress Lender designates by notice to Borrower, Any ntice provided
for in this Seeurity Insteument shall be deemed to huve been given o Borrower we Lender when given as provided in this

parugraph.

15, Goveraing Liw; Severnbility,  This Security [nstrument shall be goveraed by federal law and the o of the Juris-
diction in which the Peaperty is locuted, I the event that any provision or clawse of this Security Instrament or the Note con-
Hiets with applieakic tare, such contlict shall notaffiet other provisions of this Seeurity nstrument o the Note which cun be
given effect without e conllicting provision,  To this end the provisions of this Security Instrument amd the Note wre
declired W be severabile,

£, Borrower's Cupy Rarrower shali he given ane conformed copy of the Note und of this Security Instument.,

7. Transter of the Propsety-or o Benefieial Inteeest in Borrowel oll op any part of the Propery or any interest in it is
sold) or transterred (or i a beneticia werest in Borrower is sold or transferred and Borrower is pot o natural persan) withoul
Lemder's peive writlen consent, Lender may, ot its option, require immedinte paymeat in fall of all sums secired by this
Seeurity lnstrument,  However, this optiof shaltant be exercised by Lender i exercise is prohibited by federal law as of the
dute uf' this Seeurisy Instrument,

I Lenler exercises this option, Lender shidl give Boreower notice of seceleration. The ntice shall provide a period af
nut less than 30 days roms the date the notice is deliverzd ve mailed within which Borrower must pay afl sums secured by
tliis Security Insteument, 1 Borcower fails to pay thess suas/prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instriment without furthier notice or demand on Borrower,

1%, Borrower’s Right to Reinstate,  IF Borrower meets Certa’n conditions, Borrower shall have the right 1o bave calor-
cement of this Security Instrument discontinued at any tine prior wsiie earlier of: (1) 5 days (or such other perind as ap-
plicable law may specity for reinstatement) before sale of the Property parsuait o any power of sale contatned in this
Security Instrument; or (h) entry of @ judgment enloreing this Seeurity listanent, ‘Those conditions are that Barrower: {u)
pays Lender all sums which tien would be due under this Seeurity lnstrapier: and the Note as it no aveeleration had
vecurred; (b cures any default of uny other covenants or spreements; (€) pris all expenses incurred in enforcing this
Seeurity {nstrument, including, but not limited o, reasonable attoneys’ fees; and (d) tikes sueh action as Lender may
reasomably require W assure that the fien of this Security Instrument, Lender’s rights in e Property and Borrower’s abliga-
tion to puy the sems secured hy this Security Instrument shail continue unchanged.  Uponseipctabment by Borrower, this
Seeurity lnstrument and the obligations sceured hereby shall remain fully effective as il me”werleration had oceurred,
Huwever, this right to reinstute shall not opply in the case of scecleration under paragraph 17,

19, Sule of Note; Change of Loun Servicer,  The Note or o partis] inferest in the Nute (ogeiiies with this Security
Instrutient) may be sokl one or more times withowt prior netice to Borrower, A sale may result in o chirge-in e entity
(kiown s the "Long Servicer™) that colleets monthly payments due weder the Nole and this Security Instruments There alse
anty be one or more changes ol the Loan Servicer unreluted v o sate of the Note. 1F there is a chaoge of the Lead Servicer,
Horrower will be given written notice of the change in aceordance with parsgraph 14 above and applicable Jaw, “The witice
will state e pume and address of the new Loan Servicer and the address to which paymwents should be mude., The notice
will also contuain any other informution required by applicable law,

a0, Hazsredous Substanees,  Borrower shall not canse or pesmit the presence, use, disposal, storage, wr relense
of any Huzarduus Substances on or in the Property. Borrower shall not do, aor allow anyone else to o, anything affecting
the Property thut is in violstion of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, ar stornge on the Property of small quantities of Huzardoos Substances that are generadly recogmized to be ap-
propriste o normal residential sses and io maistenance of the Property.

Barrower siall promptly give Lender written notice of any investigntion, claim, demand, Tawsuit or other action by any
povernmental of regulatory agency or private party involving the Property and any Hazardous Substanee wr Environmental
Law uf which Borrower has actual knewledge. If Borrower lenrns, ur is netified by any governmental or regulatory suthority,

i ar other remediation of any Hazavdous Substance affecting the Property is necessury, Borrower shall

. S g 2
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promptly take all necessary remedial adtions in sccordunce with Envivonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substinees defined a5 1oXie or huzardous substin-
ces by Eavironmental Law and the following substanees: gasoling, keroseme, other Sammable or toxic petroean products,,
tugic pesticides and herbicides, volatile solvents, mutermds containing asbestus or Jormaldehyde and radioactive materials.

As used fu this preageapn 28, "Environmental Liw" sreans federad faws wnd faws of the jurisdiction where tre Propenty is lo-
cuted that relate t health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant wnd ngree as Tollows:

21, Aeccelerstion; Remedies. Eender shall give notice to Bareower prioe 0 aceelerntion Following Barrower's breneh of
any covenunt br agreement in this Security 1nstromeni (but net prior to seceleration under pursgraph 17 unless npplicable
Inw provides atherwise), The natice shalt speeify: () the defiult; (h) the petion required o eure the defanlty @) g date, not
Tess than 30 duys Feam the date the notiee s glven te Borrower, by which the defunlt must be cured; and (d) that Failere to
cure the defuilt on or before the date specified in the notice way result in aceelerution of the sums seeured by this Securily
Instrusment, Toreclosure hy judicin) proveeding and sale of the Property, The notice shall further infirm Borrower of the right
th reinstte after acederation anrd the right o assert in the foreclsure proceeding the non-existence of a defunit or uny
other defense of budrower to ueeeleration and Toreelosure, 18 the defuult is nut cured on or hefore the dide speeified in the
nutive, Lender ab &5 caiion mny eequire imedinte payment in Toll of ol suns secured by this Seenrity Instrunent withaut
further demand und iy asreclose this Scewrity Instrument by judicinl proceeding,  Lender shall be eatitled 40 colleet all ex-
penses ineurved in pursiing fao remedies provided in this paragraph 21, including, but not timited to, vensonnble attorseys'
fews nnd costs of (itle evidenee,

22, Relense, Upon Guyment of all sums secured by this Security Instsument, Lender shall relese this Security
Mstrsent t Boreower, Borrower shall eay any recordation easts, Lender may charge Borrower s fee for releusing this
Seeurity Instrument, but enly i the fee isoid @ thivd party tor services vembered and the charging ot the fee is permitted
under applicihie Iaw,

20 Waiver of Howestend,  Burravzer waives all sight wf homestead exemption in the Property,

24, Riders to this Security Instromenl. ©_ 2 ope or more riders are executed by Borrower and recorded togetier
with this Seeurity Instrument, the covenants and apreetienss O vach siaeh rider sholl be incorporated into and shall aniend
and supplement e covenants and agreements of this Seeurity lostrument as if the rider(s) were a purl of this Seeurity
Instrment.

{Check applicable box{es)
D Adjustairle Raie Rider D Condominivin Pider D 1=4 Family Rider
D Cirnduoated Payment Rider [:l Plunned Unit Deveioroment Ridey D Biweekly Paymem Rider
D Bulloon Rider [_—_] Rate Linprovesent Rilbe: D Second Home Rider

D Other{s) |specily)

BY SIGNING BELOW, Borrower yeeepts and agrees (o the tenms i covenunts oitaned in this Secunity instroment
ind ian any rider(s) exeented by Borrower and reeorded with it o

Witnesses: v, X
T, _fn‘j - ’.\ !

JOHN B, LAWSON mriwer
;,yr PPl

(Seal}

v i
- _L'_Q'LL-A-.;;‘____(S:M)

~Horrower

(Seal)

“Horrmver

{Seal)
-Horrower

Form JOI4 99
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[

oy !
TATE OF  COOK e
STATE OF 1LLINOIS,COOK T {lounty ss:
. ’ )
1. AR AN 'y SRy i Natary Publie in and for said county and state, Jdu
hereby certify that  JOHN R, LAWSON AND LAURA A, LAWSON
personally Keown to me tir be the swne person(s) whose nane(s) isfare subseribed 1o the foregoing instrament, appeared
balire me this day in persen, wnd ackaowledged that helshehhiey signed and delivered the said instrument us their
frev nal voluntary pet, for the uses and purposes therein sel Forth,
~
Given ursler my hane and official seal, this KTH day of MAY, 1998 ﬁ/

MU AR A AAA

My Commission expires: é OFF’C,AL SEAE\PI‘:\W\} //‘_/E'J /((I’?/ Ii",/ ’/{//C//li{(u

B
7/

NI‘\NCY v r-!.m/: i / /
ENOFMI" PUBLIC J EURNS & -l(l ’/ %f

ik  STATE OF 1y
S MY 2OMBIE A IO e LLINOIS
This istrument was prcparo’(.klga.'; 9 ' ;""‘""M" EXFINES: 11710001

GN MORTGAGE CORPORATION Trnenana
217M VENTURA BLVD, SUITE 200
WOODLAND HILLS, CALIFORNIA 91364

J o (} /) ]
Loy / pﬂ
lnithaby- K ? Form 3014 900
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