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RECORD AND RETURN TO:
COVENANT MORTGAGE CORPORATION

1186 WEST SHURE DRIVE-SUITE 180
ARLINQTON HEIGQHTS, ILLINDIS 00004 '
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Prepated by, CONK SNCY LECORCER
COVENANT MORTOAGE CQORPORATION
ARLINGTON HEIGHTS, 1L 80004

S03 179

MORTGAGE

GIT

THIS MORTOAGE CSecurity straent "y is given o MAY 29, 1998 . The morgagor s
CHARLES J. SELLERS
AND KATHLEEN M. SELLERS, HUSBAND AND WIFE

(*Horrower™ ) This Security Instrament is given to
COVENANT MORTGAGE CORPORATION

which is vrganized and existing under the taws of - THE STATE OF TLLINOIS . and whose
ablress iy 1156 WEST SHURE DRIVE-SULTE 150
ARLINGTON HEIGHTS, ILLINOIS 60Q04 {*Lender”y. Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND FQUR HUNDRED AND 00/129

Doltars (U8, $ 54,400.00 ).
This debt is evidenced by Boreower's note dated the same dte s this Sceaeity Insirumem (“Note®), which provides for
monthly payments, with the full debr, $tnot paid carlier, due amd payable on JUNE. 1, 2028
This Security strument secures to Lender: () the repayment ol the debt evidenced by die Note, with interest, and all n.m.w.lh
extensions and modifications of the Note; by the pavnsent of all other sums, with wmterest, advanced under paragraph 7 1o
protect the seeurity of this Securily Tnstrument; and () the performance of Borrower’s coverants and agreenents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant atd eonsey o Lender the {ollowing
described property fovated in- COOK County, lllinois:
LOT 1 IN BLOCK 195 IN CHICAGO HEIGHTS, ACCORDING TO THE pLAT THEREOF
RECORDED JULY 19, 1892, AS DOCUMENT NUMBER 170723% IN BOOK-£47, OF PLATS,
PAGE 9 OF SECTION 29, TOWNSHIP 3% NORTH, RANGE 14, EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINGIS,

Y3554
s

32-29-211-031 VOL., 019

Parcel (D 4:

which has the adddeess of 51 WEST 23RD STREET , CHICAGO HEIGHTS {Surees. Cuyl,
Niinois 60411 [Zip Conde] (" Property Address”);

ILLINOIS: S]n Family-FNMA/FHLMC UNIFORM
Ity (él IN?TRUMENT form 3014  9/90
!

@ G'Rlll.: Amended 8/96

"
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this Seeurity Instrument, Lender may give Botrower a notice idemifying the lien. Borrower shall satisly the lien or take one or
more ot the actions set forth above within 10 days of the giving of notive.

S, Huzard or Property Insurange. Boreower shall keep the improvements now existing or hereafter crected on the
Property insured agamst loss by fire, hazards included within the tenm "extended coverage” and any other hizards, including
floods vr flooding. fur whieh Lender requires iosuranee. This insuranee shall be mainained i the amounts and for the periods
that Lender requires. The insuriuice carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonmably withheld. 11 Borrower fuls to nmintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Praperty in accordance with patagraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shalt include & standard morlgage cliuse. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool ol loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repiir of the
Property damaged, 1 the restoration or repair i economically teasible and Lender's security is not lessencd, 1f the restoration or
repair is not econcmizally teasible or Lender's security would be lessened, the insurance procecds shall be applicd to the sums
secured by this Seerdty. Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abundons the
Praperty, or does net apswer withtin 30 days a hotice fram Lender thit the insurance carrier has offered o settle o clany, then
Lender iy colteet thegnsurance proceeds, Lender miy use the proveeds w repair or restore the Property or to pay sums
secured by this Security Instauiaent, whether or not then due. The 30-day perisd will begin when the notice is given,

Unless Lemder and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the dug date of the mendiy payments referred w in parageaphs g 2 or chiange the amount of the payments, It
under paragraph 21 the Property is acquited-by Lender, Borrower's right to any inswrance policies and proceeds resulting from
damage to the Property prior to the acquisttiop.shall pass 10 Lender W the extent of the sums secured by this Security nstrument
unmedialely prior o the acquisition.

6, Occupuney, Preservation, Malntenance ad Protection of the Prapesty; Borrower’s Lun Application; Leaseholds,
Borrower shall occupy, establish, and use the Property s Boreower's principal residence within sixiy days alter the Caccution of
tus Security Tustrument and shall cantinue 1o ogeupy Cie Property as Borrower's principal residence for al least one year afler
the date of oceupaney, unless Lender otherwise agrees in aricing, which consent shall not be unreasonably withheld, or uttless
extenuating circumstances exist which are beyond Borrower's, conteol. Borrower shall not destroy, damige or impair the
Property, allow the Property (o deteriorate, or comumit waste-an the Peoperty,. Borrower shall be in default i any Torleiture
action or proceeding, whether civil or criminal, is begun that in-taedor's good taith judgment could result in forfeiture of the
Property or otherwise materially inpair the tien created by this Securie instrument o Lender's seeurity interest. Borrower may
cure such a default and reinste, as provided in paragraph 18, by causimz-ie action or proceeding to be dismissed with a raling
that, in Lender's good faith determination, precludes forfeiture of the Borcower's interest in the Propenty or other maerial
impatrment of the lien created by this Security Instrument or Lender's sectrity”interest. Borrowes shall also be in defaule il
Borrower, during tie loat application process, gave materially lalse or ineeurale ivdeemation or statements 1o Lender tor failed
to provide Lender with any material information) in conneetion with the loan evideaerdby the Note, including, but not Tinited
o, representitions concerning Borrower's oecupancy of the Property as a principal vesidence. 1 this Security Instrament is on o
feaschold, Borrowee shall comply with all the provisions of the lease. I Borrower acguires-fee title 1o the Property, ihe
Leasehokl and the Fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants @ad-agreements comained in
this Security Instrument, or there is a degal proceeding tu may significantly atfeet Lender's rights i the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforee laws or regulations), ket Lender iy do and
pay tor whatever is negessary to protect the value of the Property and Lender's eiglts in the Property.Lender's actions may
fnclude paying any sums secured by a lien which bas priority vver this Sceurity Instrutnent, appeating in count, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lander does not have 1o do so.

Aty amounts disbursed by Lender under tis parigraph 7 shall become additional debt of Borrawer secured by this
Security fnstrument. Untess Borrower and Lender agree to other terms of payment, these amoutus shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Boprower requesting
fray e,

8. Mortgage tsueanee, I Lender required mortgage insurance as a condition of making the loan seeured by this Security
Enstrurnent, Borrower shatl pay the premiams required o muintain the mortgage insurance i effect. U tor any reason, the
teetguge insureee coverage required by Lender Tapses or ceiises 1o be ineffect, Borrower shall pay the peemiuims requived v,
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Lender's address stated eret or any othee address Lender designates by notice to Borrower, Any notice provided for in this
Sceurily fnstrument shall be deemed to have been given to Borrower or fender when given as provided in this piragraph.

L8, Governing Law: Severubdllty. Tlhis Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event thit any provision or clause of this Security Insirument or the Note
conflicts with applicable taw, such conllict shall ot affect other provistons of this Security Jnstrument or the Nole which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrumeni.

17, Transfer of the Property or a Benelicial lnterest in Borvower, I all or any part of the Properly or any interest in it
is sold or transterred (or if a benelicial interest in Borrower is sofd vr transferred and Borrawer is not a nataral person) without
Lender's prior writien consent, Lender may, o its option, reguire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prolibited by Tederad law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. ‘The notice shall provide a period of not
less than 30 days oty the date the notice is detivered o maifed within which Borrower must pay @l sums secured by this
Security Instrument. [F2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perimitted by this Securicy /nstrument without further notice or demind on Borrower.

18, Borrower's Right to Relnstate, ([ Borcower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Jastrument discontinued at any time prior to the cartier of: ta) 5 days (or such other period us
applicable law may specify for” reastatement) before sale of the Property pursuant 10 any power of sale contained in this
Security [nstrament; or (b) entry of Aqudgment catorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be £a¢ under this Security tistrument and the Note as i no acceleration had oceurted; ()
cures any default of any other covenants s agreetments; (€) pays abl expenses incurred in enforcing this Security Instrament,
including, but not limited to, reasonable anorieyy’ tees; and () wkes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes'y-tights in the Propecty and Borrower's oblignion to pay the sums secured by
this Security Instrwment shall continte unchanges. Unon teinstiterment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully ellective 1531 no aeeeteration had ocearred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Chunge of Loun Servieer. The Note or a patial interest in the Note (together with this Security
Instruntent) may be sold one or more limes without prior daticd W Borvower, A sale mary resuit in a change in the entity (known
as the "Loan Servicer”) that collects munthly payments due utider b Note and this Security Instrument. There also may be one
or moere changes of the Loan Servicer unrelated (o a sale of the Note! tabare is o change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pacageaph 14 above and applicable faw. The notice will state e name and
address of the new Loan Servicer and the address to which pavinents should s made, The notice will alse contain any other
informtion required by applicable law.

20. Huzardous Substances, Borrower shalt not cause ot permit the preserce) use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall net du, vor allow zayeae else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shait not apply 1o the presence, use, or
stornge on the Property of small quantities ot Hazardous Substanees that are geserally recogiized fo be appropriate 1o normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demanditavauit or other action by any
governmental ar regulatory agency or private party involving the Property and any Hizardous Substznee or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or (egalatory anthority, thin
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borroeeishall promptly take
all necessary remedial actions in accordanee with Environmental Law, '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tosic o hazardous substances by
Environmental Law and the followtng substances:  gasoline, keroseue, other thunmable of toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdebyde, and radivactive muerials. As used in
this paragraph 20, "Environmental Law" means federal aws and laws al the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:
21, Accelerntion: Reniedles, Lender shall give notice to Borrower prior to seeelerntion following Borrower's breach
of any covenunt or agrecment In this Security Insteoment (hut not prive to weeeleration under paragraph 17 unjess
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1-4 FAMILY RIDER

Assignment of Rents

TIUS 1 FAMILY RIDER s made thisp 91l day of MAY , 1998 . and s
corporated o amd shall be deemed o amend and suppieaient the Mortgage, Deed of Trust or Security Deed
(he "Secucity Instrament™) of the same date given by the undersigoed (the "Borrower™) 10 secure Borrower's
Nute to
COVENANT MORTGAGE CORPORATION

(the "Lender™)
of the sameJate and covering the Property described in the Security Instrument and tocuted at:
51 WLSM 23RD STREET, CHICAGO HEIGHTS, ILLINOIS 60411

{Ppects Addieny]

.

L4 FAMILY COVENANTS. [ addition to the covenants and agreements made in the Security
fnstrument, Borrosver ansd Cender Turther covehant and agree as foflows:

A, ADDITIONAL PROFERTY SUBIECT TO THE SECURITY INSTRUMENT. in addition to
the Propenty described in the Seeurive tnstrument, the folfowirg itemns are added 1o the Property description, and
shall also ¢onstite the Property covered/ oy the Seeurity Instrument;  building materials, appliances and goods
of every matare whatsoever now or herealier bocated in, on, or used, or fntended o be used in connection with
the Property, inchuding, but not limited 1o, those for the purposes of supplying or distriburing heating, cooling,
electricity, gas, water, awr and Lght, fire prevertion and extinguishing apparitus, sccurity and access control
apparatus, plumbing, bath wbs, water heaers, wiled Cosets, sinks, runges, stoves, refrigerators, dishwishers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, cartaing and curtain
rods, mtawhed mirvors, cabinets, panetling amd abtached” toor coverings now or herealter attuched o the
Property, all of which, including replacements and additions ingreto, shall be deemed 1o be and remain a part of
the Property covered by the Security Instrunient. All of the-foregoing 1ogether with the Property described in
the Seeurity Instrument (or the leasehold estate if the Security Instrument is on i leasebold) are referred to in
this F-4 Family Rider and the Security Instrument as the "Property ™,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewer shall not seek, agree 10 or ke
a change in (he use of the Property or its zoning classilication, unless Lendes has agreed in writing to the
change. Borrower shail comply with all laws, ordinances, regulations and requireients of any governmental
body applicable 1o the Property.

C. SUBORDINATE LIENS, Except as permitted by federal Yaw, Borrower sliali ot aliow any lien
inferior 0 the Security Instrument w be perfected against the Propenty without Lendee's) prior written
permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss inaddition to the
other hazards for which insurance is required by Uniform Covenant 5,

B "BORROWER'S RIGHT TO REINSTATE" DELIVTELD, Unifortn Covenant HH s deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the

first sentence in Unitorm Covenat 6 concerning Borrower's occupiay of the Property s dedeted,  All
remaining covenants and agrecuients set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE T FAMHLY RIDER - Funnde Mue/Frabdic Muc Unifuets Instrunennt
MBI 7% 2 Bage 1 a2 Rew UR/19 940 IS 182
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