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|1|0FITGAGE

THIS MORTGAGE IS DATED MARCH 11, 1998, katwean Anthony P. Vanderploeg, whose address is 12503
Quinn Drive, Algip, |l 60658 (referred 1o below ‘az "Grantor“) and FINANCIAL FEDERAL TRUST AND
SAVINGS BANK, whose address Is 21110 S. WESTERNM AVENUE, OLYMPIA FIELDS, IL 60461 (referred to
helow as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Granlor moriyapes, warrants, and conveys to Lender all
of Grantor's right, title. and interest in and to the lollowing describyd. real property, together with all existing or
subsaquently erected or affixed buildings, improvements and fixturgs: all easements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (inCluaing stack in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real pronerty, including without limitation (2
all minerals, oil, gas, geothermal and similar malters, located in Cook Couny, State of llinols (the "Real n
Property"): )

[

P
Lot 17 (except the North § feet 1/2 inches) all of Lot 18 and the North 8 1/2 fee! of Lot 19 in Block 1 In 2%
Elisha K. Hundley's Subdlvislon ot 13 acres in the North 1/2 of the Southwest 1/4 of the Southwest O
114 ot Section 10, Townshlp 38 North, Range 14, Easl of the Third Principal Merldisn. In Cook County, S
lllinois.

The Real Property or its addreas is commonly known as §342-44 S.Indiana Avenue, Chicago, IL 60615, The
Real Proparty tax identification number is 20-10-310-043.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Propertly and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Martgage. Terms nol
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references o dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Anthony P. Vanderploeg. The Grantor Is the mortgagor under this
Martgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
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surgties, and accommodation parlies in connection with the Indebtedness.

Improvements, The word “Improvements” means and includes without limitation all existing and future
improverments, bulldings, structures, mobile homes alfixed on the Real Property, laciltics, additions,
replacemants and other construction on the Real Property.

Indebtedness. The word "Indebtednoss” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expanses incurrad by Lender
to enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the pringipal amount of Indebtedness secured by the Mortgage, not
Isrzcggg?ogooauma advanced 1o protect the securily of the Mortgage, exceed the nole amount of

Lender. The word "Lender” means FINANCIAL FEDERAL TRUST AND SAVINGS BANK, its successors and
assigns. Tre i ender is the mortgagee under this Morlgage.

Mortgage. The word "Mortgage” means this Mortgage batween Grantor and Lender, and includes withoul
limitation all asdiormants and security intarest provigions retating to the Personal Proparly and Rents,

Note. The word“ivaa” means the promisgory nole or ¢redit agreement dated March 11, 1998, in the original
pringipal amount of %17%,000.00 from Grantor to Lender, logether with all renewals of, extensions of,
modifications of, refinancires of, consolidalions of, and subslitutions for the promissory note or agreernent.
The Interast rate on the Note 48 1 variable interesl rate based upon an index. The index currently is B.500%
per annum. Payments on tho Note are to be made in accordance with the following paymant schedule: 60
consecutive monthly principal and inteiest payments of $955.91 each, beginning May 1, 1998, with Interest
calculated on the unpaid principal balancns at an interest rate of 8,.250% per annum; 239 consecutive monthly
principal and interest payments In the iritisbamount of $973.76 each, buginning May 1, 2003, with Interast
calculaied on tho unpaid principal balances al_an interast rate of 0.00 percentage points over the Index
describad above; and 1 principal and Interest paymant In the inilial amount of $974.83 on April 1, 2023, with
interest calculatad on the unpaid principal balancas @t an interest rale of 0.00 parcenlage points over the
Index described above. This estimated final paymart.is based on the assumption that all payments will be
mude exactly as schaduled and that the Index does nat-change: the actual final payment will be for all
principal and accrued Interest not yet paid, together with any-other unpald amounts under this Mortgage. It
the index Incrouses, the payments tied to the Index, and therefore the lolal amount secured hereunder, will
increase.  Any varlable interest rate tied 1o tho index shall be co'ulated as of, and shall bogin on, the
commencement date indicatad for the applicable payment stream. Nulwiisianding the foregolng, tha variablo
interest rate or ralas provided lor in this Mortgage shall be subject to 1he foliowing maximum rate. NOTICE:
Under no clrcumstances shall the interest rate on this Mortgage be more (han (except for any higher defaull

rate shown below) the lesser of 13.250% per annum or the maximum rate allowed by applicable law. NOTICE
TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Pergonal Property. The wordy "Parsonal Property” mean all ec‘uipmem. fixturca “nnd other articles ol

ersonal property now or horeafter owned by Granlor, and now or heroaltor attached or affixed to the Real’
roperty: together with all accessions, parts, and additions to, all replacements of, and aii sul stitutions for, any % 5

of such property, and together with all proceeds (Including without iimitation all insurance proceeds and
relunds of premiums) from any salg or olher disposition of the Property.

Property. The word "Property” maans collactivaly the Real Proparty and the Personal Property,

Reat Proparty. Toe words "Real Proparly" mean the properly, interests and rights described above in the
“Grant of Mortgage" section.

Related Documents. The words “"Related Documents” mean and include without limitation all promissory
notes, credit agraements. loan agreements, environmental agreements, guaranties, securily agreaments,
morigages, deeds of trust, and all other instrumants, agreements and documents, whether now or hereaiter
axisting, executed in connection with the Indebtedness.

Ranta. The word "Renls" maans all present and future rents, revenues, income, issues, royallies, prolils, and
other benelits dorived from the Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL QOBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

/

Y

1600
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender al
arndcnmttﬁ,i s&cut{ed by this Mortgage as they become due. and shall strictly perform all of Grantor's obligations
under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Possesaslion and Use. Until in defaull or until Lender exercises its right to collect Rents as provided for in the
Assignment ol Rents form executed by Grantor in connection with the Property, Grantor may remain in
possessicn and contro! of and operate and manage the Propertly and collect the Reants fram the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necossary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous subslance," "disposal.”" "release," and
“throatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta!l Response, Compensation, and Liability Acl ol 1980, as amended, 42 U.S.C.
Section 9601, et saq. ("CERCLA"), the Superfund Ame_ndments and Hoaulhorization Act of 1086, Pub. L. No.
99-499 ("SA:ﬁk") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation snd Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulators adopted pursuant lo any of the foregoing. The terms “hazardous waste” and "hazardous
substance" shali 2isv include, without limitation, petrolaum and petroleum bT-producls or any lracilon theraof
and asbestos. Crantar represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
ol the Property, theia ‘ras been no use. generation, manufacture, storage, treatment, disposal, release or
threatenad release of dayvwazardous waste or substance by gny person on, under. about or from the F’ropert?;
(b) Grantor has no know.enna of, or reason to believe that there hag been, except as previousty disclosed {o
and acknowledged bg Lendor_in writing, (i) any use, genaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Properlt by
any prior ownerg or occupants of the Proper}y or (I'Ig any actual or threatened litigation or claims of any kind
by any person ralating to such maitavs: and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantc’_nor_any lenant, conlractor, agent or other authorized user of the Property
shall use. generate, manufacture, store, lreat, dispose of, or release any hazardous waste or substance on
under, about or from the Property arai ili). any such aclivity shall be conducted in compliange with all
applicable federal, state, and local laws, rarulations and ordinances, Including without limilafion those iaws,
regulations, and ordinances described abovy. Grantor authorizes Lender and it agents lo enter upon the
Property to make such inspections and lesis, at Granlor's expense, 48 Lender mar_ deem appropriate 10
determine comphance of the Property with thig saction of the Morlgage. Any ingpeclions or tesls made by
Lender shall be for Lender's purposes only and shal' not_be construed to create any responsibllity or liabllity
on the part of Lender to Grantor or lo any other parsen. The reprasentations and warranties contained herein
are based on Grantor's due difigence In investigating ihe Property for hazardous waste and hazardous
subgtances. Grantor hereby (a) releases and walves ary luture claims against Lender for indemnlity or
contribution in the event Grantor becomes ligble for cleanup.or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against-any nad all claims, losses, linbilities, damages
Penalties. and expenses which Lender muy directly or indirectly sugtaln or sulter resulting from a breach o
his seclion of thg Mortgago or a8 a consequence ol any use, gisoeration, manulacture, swraﬂe. disposal,
relaase or throatenad release occurring prior 1o Grantor's ownership ot interest in the Property, whelher or not
the same was or should have boan known o Granlor. The pravigiony of this section of the Mortgage
Including the obligation to indemnily, shall survive the payment of the lidebiedness and the satisfaction an

reconveyance of the lien of this Mongage and shall not be affected by Lander's acqulsition of any Interast in
the Property, whether by fareclosure or otharwise.

Nulaance, Waste. Grantor shall not cause, conduct or permit any nuisance ncr conmil, permit, or sufier any
stripping of or wasta on or to the Property or any portion of the Property. Withotiiinilling the generality of the
loregoing, Grantor will not remove, or grant to any other parly the right 1o rermeve, any timber, minerais
{including oll and gas), soil, gravel or rock products withou! the prior wrilten consent ¢ Lender.

Removal of improvements, Granlor shall not demolish or remove any Improvemants 1ram tha Real Propatrty
without the prior written consent of Lender. As a condition to the removal of any Improvemants, Lender ma

roquire Grantor to mako arrangemants  satislactory to Lender to replace such Improvemenis wit

improvemants of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may anler upon the Real Property al afl
reasonable fimes lo altend o Lender's interests and to inspect the Property for purposes of Granlor's
compliance with the tarms and conditions of this Mortyage.

Comlpllance with Governmental Requirements. Grantor shall promptly comply wilh all laws, ordinances, and
ragulations, now or hereafter in effect, of all governmental quthorities applicabla to the use or occupancy ol the
Property, Including without (imitation, the Americans With Disabilitles Act. Grantor may contest In good falth
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriale
appeals, 80 long as Grantor has notilied Lender In writing prior to doing so and 8o long as, in Lender's sole
opinion, Lender's intgrests in the Proparty are nol jeoparaized. Lender may require Grantor to post adeguate
sacurity or a surety bond, reasonably satisfactory 1o Londer, to protect Lender's Interest,

Duty to Protect. Grantor agrees neilhar to abandon nor leave unaltended the Praperty. QGrantor shall do all
other acts, in addition to thoso acts set forth abova in this geclion, which from the character and use ol the
Property are raasonably nacessaty to protact and preserva the Property,

DUE ON SALE -« CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all

A0



UNOFFICIAL COPY

03-11-1998 MORTGAGE Page 4
Loan No 1900000852 (Conlinued)

sums secured by this Mortgage upon the salg or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interes! in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, benelicial or equilable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale coniract, land contract, contract for deed, leasghold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any othar method of conveyance
ol Real Property interest. Il any Granior is a corporation, parinership or limited fiability company, transfer also
includes any change in ownership of more than twenty-live percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllingis law.

BAXtES AND LIENS. The following provisions relaling to the laxes and liens on the Property are a part of this
ortgage.

Payment. Cruntor shall pay when due (and in all events prior t0 delinquencye all taxes, payroll 1axes, special
taxes, assessniants, water charges and sewer service charges levied against or on account of the F5roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished {o the
Property. Grarntur shall maintain the Property Iree of all liens having priority over or equal to the interest of
Lendar under (s Metgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following.naragraph.

Right To Contest. Granor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute over the oblication lo pay, o ong a8 Lender’s interest in the Property is not jeoPardize}d. If alien
arises or is filed as a result o nonpayment, Grantor shall within fifteen (15) days alter ihe lien arises or, it a
lien is filed, within fifteen (15) dxvy after Grantor has notice of the liling, secure the discharge of the lien, or if
rec%uaswd by Lender, deposit ‘with-lender cash or a sufficient corporale surety bond or other securlty
satisfactory to Lender in an amoun’ suificient 1o discharge the lien é)lus any costs and atlorneys’ fees or other
charges that could accrue as a resu't-f a toreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shalt satishe any adverse judgment before enforcement against the Property.
Granloa.shall name Lender as an adlitioral obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demanc furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the aporopriate governmental official lo deliver to Lender at any time
a written statement of the taxes and assessments ega:nst the Properly.

Notlce of Construction. Grantor shall notify Lender at.east fifteen (15} days before any work is commenced,
any services are furnished, or an{ malerials are supﬁlied lo the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish lo Lender advance assurances satisfactor to Lender that Granter can and will pay the cost
ol such improverments.

angPaEHTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pari of this
origage.

Malnlenance of Insurance. Grantor shall procure and maintain puticies of fire insurance with standard
extended coverage endorsements on a replacament basis for the fuil insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicalionof any coinsurance clause, and
with a standard mortgagee clausae in lavor of Lender. Grantor shall also procure 2nd maintain comprehensive
general liability insurance in such coverage amounts 48 Lendar may requesl witt, Lender being named as
additional insureds in such llability insurance policies. Additionally, Grantor—shail. maintain such other
insurance,_including but not limited to hazard, business interruption and boiler 4nsurance as Lender may
requirg. Policies shall be written by such insurance companies and in such form 2o may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certilicates of coverage from each ‘asurer conlaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (101 days' prior written
notica to Lender and not contalning any disclaimer of the insurer's liability for lailure to give such notice. Eagh
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, ormission or default ot Grantor or any other person. Should the Real Property
at any time become iocated in an ares designated by the Director of the Federal Emergancy Management
Acﬂency as a special flood hazard area, Grantor agrees lo obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the Naticnal Flood
Insurance Program, or as otherwise required by Lender, and to maintain guch insurance for tha term of the
oan.

Applicalion of Proceeds. Grantor shall promplly notify Lender of ang losy or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoralion and repair of the Property. |
Lender elects to apply the proceeds to restoration and repair, Granior shall repalr or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon salisfactory proof o such
expenditure, pay or raimburse Granter from ihe proceeds for the reasonable cost of rapair or restoration if
Grantor is not in default horeunder. Any proceeds which have not boen disbursed within 180 days alter thelr
receipt and which Lender has not commiltad to the repair or restoration of the Properly shall be used first 10
pay any amount owlr}P to Lender under this Mortgage, then to prepay accryed interest, and the remainder, if
any, shall be applled to the principal balance of the indebtedness. I Lender holds any procesds after
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payment in full of tha Indebtedness, such proceeds shall bo pald to Grantor.
Unexpired Insurance at Sale. Any unexpirad insurance shall inure to the benefil of, and pass 1o, the

purchaser of the Property covered by this Mortguge al ang trustee's salo or othar sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Proporty.

Grantor's Report on Inaucanca. Upon request of Lender, howaver not more than once a year, Grantor shall
furnish to Lender a raport on ench oxisling policy of insurance showing: (a) the name of the insurer; (b) the
tigks Insurech  (c) the amount of the policy; (d) the property insurad, the then currant reFlnccamant vilue ol
such property. and tha mannet of determining that value; and (‘[}} the expiration date of the policy. Grantor
shail, upon request of Lendur, hive an independent appraiser satisfactory to Lender determine the cash value
replacament cost of the Properly.

TAX AND INSURANCE RESERVES. Granlor agrees 1o establish a regerve account to be retained from the loans
proceads in such amount deemad to bo sufliclent by Lendar and shail pay monthly into that resgrve account an
amounl equivalent 1o 112 of the annual roal estate taxes and insurance premiums, as estimated by Lender, 8o a8
to provide sufficlemt funds for the paymant of sach year's laxus and insyrance premiums one month prior 10 the
date the laxes and insurance promiums become delinquent. Grantor shall further pay & monthly pro-rata share of
all assassmants od othar charges which may accrue against the Praperty. If the umount o eslimated and pald
shall prove to br irsufficient 1o pay such taxes, insurance premiums, assossmenits and other charges, Grantor
shall pay the dilfe’er.ce on demand of Lender. All such payments shall be carried in an inlerest-ree reserve
account with Lender provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single~family owner-ourucied residential property, Grantor, in lieu of eslablishing such reserve account, may
pledge an interest-beanap shvings account with Lender to secure the payment ol eslimaled taxes, Insurance
premiums, assessments, ans nthat charges, Lender shall have the right 1o draw upon the reserve (or pledge)
account to pay such ilems, #az Lender shall not be required to determing the validity or accuracy of aniy itam
balore paying it. Nothing in the Mangage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shal. rabancur any llability for anything it may do or omit 1o do wilh respact 1o the
ragarve account. Subject 1o any limitations sel by applicable law, if the amount 8o estimaled and paid shail prove
to be insufficient 10 pay such taxes, insurence premiums, asscssments and other charges, Grantor shall pay the
diflerance as required by Lender. All amrunts in the resarve account are hereby pledged to further secure the
Indebtedness, and Londer is hereby authorized to withdraw and apply such amounts on the Indoebledness upon
the occurrence ol an evant of default as describac below.

EXPENDITURES BY LENDER. If Grantor lalls 1o C{’mP'Y_ with any provision of this Mortgage. or it any action or
groceed!ng is commanced that would matarially a’iect Lender's interests in \he Proper )\’ Lender on Grantor's
ghalf may, but shall not be required 1o, take any action that Lender deems upgroprlate_. ny amount that Lender
gxpends In so daing will bear intarest at the rate proviced for in the Nole [rom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses.-at Lender’'s option, will {a) be payable on demand, (b)
be added to the balance of the Nole and be apportioned 2-izng and be payable with any installment payments to
become due during either (i) the term of any applicable insdrpace policy or () the remammg term of the Notg, or
{c) be treated as a balloon payment which will be due and Fay:‘u'e at thg Nole's maturity. This Mortgage also will
secure payment of these amounts. The rights pravided for in“tius paragraph shall be in addition to anT- olher
rights of any remedies to which Lender may be entitled on accourd of the defaull. Any such action by Lender
ghgll not be construed as curing the defaull so as to bar Lender fiom siny remedy that it otherwise would have
ad.
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gAr?RANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownérshiip of the Property are a part of this
ortgage.

Title. Grantor warrants thal: () Grantor holds good and marketable 1itls of record to the Property in fee
simple, freg and clear of all liens anc encumbrances other than those set forit in the Real Property description
or in any title Insurance policy, title report, or finai title opinion issued in favor of, and accepled by, Lender in
connection with this Mortgage, and () Grantor has the lull right, power, and authoriv.lo execute and deliver
this Martgage to Laender.

Defenss of Title. Subject to the excaption in the paraﬂraph above, Grantor warrants and will forever defend
the litle to the Property against the lawful claims of all persons. in the event any acten or proceeding is
commanced that questions Grantor's title or the interest of Lender under this Morlgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
antitled to participate in the proceeding and to be tepresentad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause {c be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compllance With Lawa. Grantor warranis that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Morgage.

Application of Net Proceeds. ! all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in iieu of condemnation, Lender may at its election require that all or any
ortion of the net Yroceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenseas, and altorneys' fees incurred by Lender in connection with the candemaation,

Proceedings. I any proceeding in condemnation is filed, Granlor shall promptly nolity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and oblain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its awn choice, and Granlor will deliver or

cause to be delivered to Lender such instruments as may be requesled by it from time to time to permit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following previsions
relating to governmantal laxes. es and charges are a part ol this Morlgago:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execule such documents In
addition to thiy Moztﬂage and take whataver othar action is requested by Lender 1o perfect and continue
Lender's lien on the Heal Properly. Grantor shall reimburse Lender for all taxes, as describad below, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, including without limitation all
taxes, lees, documanlary stamps, and other charges for recording or registering this Morigage.

Taxes. The followinP shall constitute taxes to which this seclion applies: (a) a specilic lax upon Ihis type of

Mortﬂaae or upon all or any part of the Inrebtedness secured by this Mortgage: {b) a specific lax on Grantor

which Grantor is autharized or required to deduct from payments on the Indebtadness secured by this type ol

Mortgage; (c) a tax on this type of Mortgage chur?eabie against the Lender or the holder of the Note; and i_c)i)

g spttacu ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. It any tax lo which this section_applios is enacted subsequent lo the date of this
Mortgage, this“avant shall have the same elfact a8 an Evenl of Default (as dalined belnwi. and Lender may
exercise any o oll of its avallable ramadies for an Event of Delault as provided below unless Grantor either
[-a) pays the tas raiore it becomes delinquent, or ’b) contests the tax as provided above in \he Taxes and
t Ialrjs :ciiaclion and.ciesosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FiNANCING STATEMENTS. The following provisions relating lo this Mortgage as a
security agreement are a part/sithis Mortgage.

Securlly Agreement. This instument shall constitule a securily agreement to the extent any of the Property
congtitutes tixiures or other personal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commaercial Code as enanded from tima 1o time.

Sacurity Interest, Upon raquest by Lender, Grantor shall execute financing slalaments and lake whatever
ather action is requested by Lendar tu-perfect and continue Lender's securily inlarest in the Rents and
Persangl Property. In addilion to racorditphis Mortgage in the real property records, Lender may, at any
lime and without further autharizalion from-adiantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement.  Grantor shai-reimburse Lender fof all expenses incurred in perfecting or
continuing this sccurity intoresl.  Upon default, Grantor shall agsemblo the Personal Property in a manner and
at & place reasonably convenient to Grantor and Londer and make Il available to Lender wilhin three (3) days
after receipt ol writton demard from Lunder,

Addresses. Thoe mailing acddresses of Granlor (debior; end Lender (secured party), from which information
goncerning the security interast grantad by this Mortgagz ~iay bo obtained (each a8 required by the Uniform
Commarcial Cacle), are as stated on the (irst page of this Mo tcage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following grovisions relaling to furlher assurances and
attorney-in~tact are a part of this Morlgage.

Further Assurancea, Al any time, and fram time to lime, upon reqaest of Lendar, Grantor will make, execulo
and dolivor, or will cause to be made, oxecuted or delivered, 1o Lenser-or 1o Lendor's designee, and when
roquasted by Londer, cause to be filed, recorded, reliled, or rerecorded as the case may be. at such limes
and in such offices and places as Lendor may deem appropriate, any ard &ii8uch morigages, deeds of trust,
socurity deeds, securily agreements, financing statements, continuation ‘@atements, instruments of furthar
assurance, certificates, and other documents as may, in the sole opinion of Lerder, ba necessary or desirable
in order o ellectuate, complete, perfect, continua, or preserve (a) the obligaticns o2 Grantor under the Note,

this Martgage, and the Related Documents. and (b) the liens and sgeurlly Interesis craated by this Morlgage i

as first and prior liens on the Property, whether now owned or hereafter acqulrer! bY G{’am?r. l}Jnle&;s "
Landar for all cosls:

l‘-

prohibited by law or agreed to the contrary by Londer in writing, Grantor shall reimburse
and axpanses incurrad in connection with the matters relarred to in this paragraph.

Atlornaynln-Fnct. It Grantor fails o do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposas, Grantor hereby
irrgvocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays al! the Indebtedness when due, und othetwiso performs all the obligationy
impoged upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 4 suitable satisfaction of
this Mortgage and suitable stalements of termination ol any financing staterment on lile ewdencmP Lender's
security (ntarest in the Rents and the Parsonal Property. Grantor will pay, il permitted by applicable law, any
reasonable termination fee as dotermined by Lendor from tima Lo time. if, howaver, paymaent is made by Grantor,
whather voluntarilr or otherwisa, or by guarantor or by any third party, on the Indebtedness and horealter Lender
ig forced to remit the amount of that paymant iu) lo Grantor's truslee in bankruplcy or to any similar person under
any faderal or state ,bankrumcg law or {aw lor the reliefl of deblors, (b) by reason of any judgment, decras or order
of any court or administrative body having Jurisdiction over Londer or any of Lender's property, or (¢} by roason of
any seltlement or compromise of any claim made by Londer with any claimanl (including without limitation
@rantar), the Indebtedness shall be considerad unFaid for the purpose of enforcement of this Morlgage and thig
Morigage shall continug to be effective or shall be reinstaled, as the case may be, notwithstanding any

cancellation of this Mortgage or ol any note or other instrument or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recoverad to the same extenl ay il thal amount never had
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been originally received by Lender, and Grantor shall be bound b-y-ans': judgment, decree, order, seltiement or
compromise rélating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Delault"}
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Detfault on Other Payments. Failure of Grantor within the time required by this MortgaPe {0 make any
payrﬂem for \axes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of
any lien.

Compliance Defaull, Failura of Grantor to comply_with any other lerm, obligation, covenant or congition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf ot
Grantor under this Mortgage, the Nole or the Retated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Deteclive Cyllsteralization. This MortPage or any of the Related Documenis ceases to be in full force and
eftect (including ailure of any collateral documents ta create a valid and perfected security inlerest or lien) al
any lima and for-any reason.

Death or insolvercy. The death of Grantor or the dissolution or termination of Grantot's existence as a going
business, the insoiveicy of Granlor, the appainiment of a receiver for any part of Grantor's properly, any
assignment for the benelic-of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupley or izsalvency laws by or against Grantor.

Foreclosure, Forfeiture, sic. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossessiop. or any other method, by any creditor of Granlor or by any governmental
agency against any of the Proweity. However, this subsection shall not apply in the event of a good laith
dispute by Grantor as to the valigity oy, reasonableness of the claim which s the basis of the loreclosure or
forefeiture proceeding, provided tha. Granter gives Lender written notice of such claim and lurnishes reserves
or a surety bond tor the ¢laim satislacioy 1o Lender.

Breach of Other Agreemenl. Any branch by Grantor undor the terms of any other agroement between
Grantor and Lender [hal (s not remedied wirin-any grace period provided tharein, including withoul limitation
|ar;y agreement concerning any indsbtedness or other obiigation of Grantor to Lender, whether existing now or
aler.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaramtor of any of the
Inclebtedness or any Guarantor digs or becomes inc:.tgeatent. or rovokas or disputes the validity of, or ltability
under, any Guaranty of the Indebtedness. Lander, at i} 2otion, may.‘ but shall not be required to, permit the
Guaranlor's estale 1o assume uncondilionally the obitputions arising under the guaranty in a manner
sat/sfactory to Lender, and, in deing $o, cure the Event of Jatrult,

Adverse Change. A material adverse change occurs in Grantor's-financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurlty. Lender rensonably deams itsalf ingecura.

Right to Cure. it such a failura is curable and if Grantor has not boen Ziven a notice 0! a breach of the same
pravision of this Morlgage wilhin the preceding twelve (12) months, il mi.~be cured (and no Event of Default
will have occurred) if Grantor, afler Lender sends written notice demanding cure of such failure: {a) cures the
fallure within fifteen (15) days; or (b) Il the cure requires more than filteen (15) days, immediately Initiates
steps sulficlent to cure the fallure and thercatter continues and completes all rensanable and necessary sleps
suflicient to produce compliance a8 soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the gccurrence of any Event of Default’ano. it any time thereafter,
Lender, at its option, may exerclse any one or more of the following rights and remedies, 1 addition to any other
rights or remecties provided by law:

Accelarate Indebledness. Lender shall have the right al its option wilthout notice to Granlor to declare the
unnr? tgc{obtednﬁss immediately due and payable, including any prepaymant penalty which Grantor would be
required to pay.

UCC Remadies. With reypect to all or anr part ol the Personal Property, Lendar shall have all the righis and
ramacties ol a secured party under the Uniform Commercial Code.

Colleat Rents. Lander shall have the right, without notice to Grantor, to take possession of tha Properly and
collect the Rants, mcluclingf amounls pust due and unpaid, and apply the nel proceeds, over and above
Lender's costs. against the Incdebtedness. (n furtherance of this rk?m. Lender may require any ltenant or other
user of the Prg artr to make payments of rent or use fees direclly to Lender. I the Rents are colleclad by
Lender, than Granlor rrrevocnblr daesignates Lender as Grantor's attorney-in-fact to endorse (nstrumems
racaeived in paymaont thereol in the name of Grantor and to neqot[ate the same and collect the proceeds.
Pnrmems by tenanlts or other ugers 1o Lander in responsa to Lender's demand shall umisly the obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lander shall have the right to be placed as morgagee in possession or 10 have d
recaiver appointed to take possession of al! or any part of the Property, with (he power 1o prolect and preserve
the Proparty, to operata the Property preceding foreclosure or sale, and to collect the Renis from the Property
and apply the proceeds, over and abova the cost of the receivership, against the Indebtedness.  The
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mortgagee in possession or receiver may serve withou! bond i'f'permmed by law. Lender's }lght to the
appointment ol a receiver shall exist wnether or nol the apperent value of the Property exceeds the
in ePtedness by a substantial amount, Employment by Lender shall not disqualify a person lrom serving as a
recelver.

td#:dg:ial F?recloaure. Lender may obtain a judicial docree loreclosing Grantor's Interest in all or any part ol
e Property.

Oeticlency Judgment. 1t permitted by applicable law, Lender may obtain a judgment for any deficiency
ramaining in the Indebtedness due to Lendar alter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shali have all other rights and remedies provided in this Mortgage or the Note or
available at taw or in equity.

Sale of the Praperty. To the extenl permilted by applicable faw, Granior hereby waives any and ail right to
have the proverly marshalled. In exercising its rights and remedies. Lender shall be free 1o sel all or any part
of the Propaeryy together or separately, in one sale or by separate sales. Lender shall be enfitled to bid &t any
public sale ¢iv all ar any partion of the Property.

Notice of Sate.” l.ender shail give Grantor reasonable nctice of the time and place of any public sale of the
Parsonal Properiy-cr of tha time afier which anr privale sale or olher intended disposition of the Personal
Properly is to ba muda, Reasonable notice shall mean notice given at least ten (10) days tiefore the time of
the sale or dispositicn:

Walver; Election of Reriedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waivar of or p.2judice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender lo pursue any rémedy shall not exclude pursuit of any other
remedy, and an election lo riake expanditures or 1ake action to periorm an obligation of Grantor under thig
Mortgage after faiiure of Grantor'(o perform shail not atlect Lender’s right to declare a defaull and exercise its
remedies under this Mongage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o raraver such sum as the court may adiudge reasonable as atlorngys’
fees at lrial and on any appeal. Whethei or ot any court action is invalved, all reasonable expenses incurred
by Lender that in Lender's opinion are nscessaf% al any time for the protection of its interest or the
anfarcement of ils rights shail became & part ofina Indebtednass payable on demand and shall bear interest
from the date ol expenditure until repaid ul the rate provided far in the Nole. Expenses covered by lhis
aragraph include, without limitation, however suoiect to any limits under applicable law, Lender's a&torne?as
ees and Lander's legal expenses whether or not here is a lawsuil, including attarneys’ fees for bankruplcy
proceedings (inciuding efforts ta modity or vacate «any automatic stay or m;uqcnon? appeals and any
anticipated post-judgment colleclion services, the cost of searching records, obtafning ti ie reports (including
foreclosure reports), surveyors' reports, and appraisal fers, and titlo inswance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this'Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in writino. may be sent by telelacsimile iunless

otherwise required by law), and shall be effective when actually defiveror, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed sffeclive when Zepusited in the United States maii Hrst
class, certitied or registered mail, postdge prapaid, directed to the addresecs shown near the beginning of this

Mortgage. Any party may change its address for nolices under this Martgage oy Giving formal written natice (o the

other parties, specifying that the purpose of the notice is to change the party's =odress. All capies of noticas of

toreciosure from the halder ot any lien which has prigrity over this Morigage shall br sent to Lender’s address, as
snown naar the beginning of this Morigage. For notice purposes, Granior agrees to_keep Lender informed at all
times of Grantor's curreny address.

MISCELLANEQUS PRQVISIONS. The following miscelianeous provisions are a part of this faortgage: o)
Amendments. This Mortgage, together with any Related Documents, constitules the entira wnderstanding ant’:
agragment al the parties as 10 the matters sat forth in this Mortgage. No alteration of o amendmant 10 thig™

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged of 3
hound by the aiteration or amendment.
Annual Repotts. |1 the Property is used for purposes other than Grantor's residence, Grantor_shall furnish (o2
Lender, upon request, a certilied stalement of net operaling income received from the Property gurin Ja)
Grantor's previous fiscal year in such form and aetail as Lender shatl raoire. "Ne:.operatm%income shalha
mheaFr; all cash receipts (rom the Property less all cash axpenditures made in conneclion with the operation o
the Property.

Appllcable Law. This Morigage has been delivered {o Lender and accepled by Lender in the Slate of
illinols, This Mortgage shall be governed by and canstrued in accordance with the laws of the Stale of
lilincls.

Caption Headings. Caption headings in this Mortguge are for convenience purposes only and are not (o be
used to interprat or define the provisions of this Mortpage.

Merger. There shall be no merger of the interest or estale created by this Mortgage with any other interes or
astale ltn 'thLe Fgopeny at any tme heid by or for the benelit of Lender in any capacily, without the written
consent of Lender.

Severability, M a court of competent jurisdiction finds any provision of this Mortgage 1o be invalld or
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unanforceable as to any person or clrgumgtance, such finding shall not render thal provision invalid or
unenlorceable as to any olher persons or circumstances. If feasible, any such offending Provlsion shall be
deemed to be madilied to be within the limits of anforceability or validily. howaver, it the ollending provigion
cannot be so modilied, it shall be stricken and all other provisions of this Morlgage in all other respacts shall
ramaln valid and entorgeable.

‘ Successors and Assigns. Subject lo the Iimitations stated in this Murlﬁuge on transfer of Grantor's inlarest
{ this Martgage shall be binding upon and inure 1o the benelit of the parties, thoir succossors dnd assigns. it
. ownership of the Properly becomes veslod In a parson othor than Grantor, Lender, withoul notice (o Grantor
may deal with Grantor's successors wilh _refarence to this Mortgage and the Indebledness by way o
i fo;‘b%?r%nco or extangion wilhout reloasing Grantor from the obligations of this Morlgage or liabllity under the
ndabtedness.

Time I8 of the Essence. Time is of the pssence in the performance of this Martgage.

Walver of Homeslead Exemplion. Granlor hercby releases and waives all rlﬁhls and henolits of the
homastead exemplion laws of the State of lingis as to all indebiadnoss secured by this Morlgage.

Walvers riid Jonaents, Londer shall not be deemed to have waived any rights under this Mortgage {or under
tha Related D:;jcumen\sz unless such walver is in writing and signed by Lender. No delay or omigsion on the
part of Lenderin exerc sm%uny rIPht shall oparate as A waiver of such right or any othar right, A walvar by
any party of & provicion of this Morighge shall not constitute a waiver of or prejudice the party’s right otherwige
to demand strict «eimaliance with that provision or any cther Provlsmn, Nog prior waiver by Lendar, nor any
ceursa of dealing bavwesn Londer and Grantor, shall constitute & waiver of any of Lender's rlﬂ?ts or any of
Grantor's obligations o4 1o unr future trangactions. Whenever consenl by Lender s required in (his Mortgage,
tha granting ot such cotgent by Lender in any instance shall not constitule continuing conseanl o subsequent
instances where such ¢engent is requirgd.

GRANTOR ACKNOWLEDGES HAVINGG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

A M :\;_____;, -

~ -Anthony ?@:ﬁnderploeg
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On this day before me, the undefsigned Notary Public, personally appeared Anthony P. Vanderploeg, to mo
known to be the individual described in and who exaculed the Mortgage, and acknowledged thal he or she signed
the Morlgage as his or her free and voluntary act nndﬁ deed, for the usus and purpoaos therein mentioned.

lee\n uncjer my hand and offlcial seal this “ day of __ﬂ'_’; 7y 19 //
By .'." \\_;L_J_ ; 3‘; Yo Reslding at g b 0 A
Notary Public in géd fo tte Slale of P S - FERIRIIRS 3
My commiasion expires _ -/ /. & A
N
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