.

UNOFFICIAL COPY

Loun No. 8543900413

agq9n1 14

LR gl \"nlf\ THG "":u."
pRutmw TRAN FTR L YR L5E5a000
i I w9 E-aPaLle

CHONCCQUNTY RECIRDEE

[Space Above This Line For Recatding Data)

MORTGAGE
THIS MOFITCACE ("Security Instrument™) is given on MAY 15, 1008
The mongagor s WitiAA E DECKER AND JUDITH A DECKER, HUSBAND AND WIFE nJ
), \
("Borrower™). This Socunty Inatrimaent is given to CITIBANK, F.8.8
which is organizad and existig Levior the laws o) THE UNITER STAT}',S OF AMERICA
and whose addross is____ 126585 NOTH OUTER FORTY DRIVE ST. LOUIS, MISSOURI 83141- {"Lendar"),
Boriower owns Lendat the principal sunt ol Five Hundred Fifty Two Thousand gnd 00/100
Dollars (U.S. $__832,000,00 7 0.). s dobt is evidanced by Berrower's note duted the sama dale as this
Security Instrumant ("Note"), which provides-'ar-monthly paymants, with the full debt, if not paid earlier, duw and payable on
MUNE 1,2028 - This Secunty Instrumunt secures o Lender: {a) the rapayment
ol the dubt ovidenced by tha Nolw, with interest, andg ail tanewals, extensions and modidigations of the Nola; {b) the payment
at all other sums, with interes!, advanced under parcgrups-? to protect the secunty of this Security Instiumant; and (c) the
petfarmance of Borrower's covenants and agroemtents under this Security Instrument and the Note. For this purpote,
Borrowar doss horaby morlgage, grant and convey to Lundar 1o following described property lucaled in
GOOK County. anis:
SBE THE ATTACMED LEGAL DESCRIPTION
HERETQ AND MADE A PART HEREQF
e
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which has the address of 42 WATERGATE SOUTH BAHR‘NGT?N .
[Strent] Uity)
lNinois §0010- l : ("Property Address”);
£ odn
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TOGETHER WITH all tha improvements now or berealler arectad on the property, and all easaments, appurlghances,
and fixtures now or hareafter a part of the property. All raplacements and additions shall also be covarad by this Security
instrumant. Al of the laregoing is referrad to in this Securily Instrumaent as the "Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate herebv conveyed and has tho rigit lo
martgage, grant and convey the Property and that the Propurty is unencumbered, except for encumbrances ol record.
Bowower warrants and will dotend genorally the title 1o the Property against all claims and demands, subject to any an-
cumbtances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitad
variations by jurisdiction to censtitute a uniform security instrumant cavaring real proparly.

UNIFORM COVENANTS. Borrower and Lendor covenant and agroea as loliows:

1. Payment of Brincinal and Interest; Prepayment andh Late Charges,  Borrower shall promplly pay when due the
principal of and inlares! on the debt evidencad by the Note and any prepayment and iate charges due under the Nota.

2. Funds for Taxes end Insurance.  Subject 1o applicable law or lo a wrilten waiver by Lender, Borrower shall pay lo
Lender on tho day monthly payments are due under the Nole, until tha Nota is paid in full, a sum (*Funds®) for: {a) yearly
taxes and asszusmants which may attain priority over this Security Instrument as a lien on the Property; (b) yoarly leasehold
paymants or groiria_rents on tha Proparly, it any; {c) yearly huzard or property insurance premiums; (d) yearly tlood in-
surance premiums, 2oy, {8) yearly mortgaga insurance premiums, if any; and (1) any sums payable by Borrower to Lendaer,
in accordance with tha orovisions of paragraph 8, in liou of the payment of morigaga insurance pramiums. These items are
called "Escrow Hems.* Leraurmay, ot any timy, collect and hold Funds in an amount nol 1o axceed tha maximuym amount a
lender for a lederally rolated ncrtgaga loan may roquire for Borrower's escrow account under the fedoral Real Estale
Settiement Procedutes Act ol 574 as amandad from tima (o time, 12 U.S.C. Soclion 2601 at seq. {"BESPAY, unlass
anothar law thal upplies lo tha Fungs Jets o lesser amounl, i so, Lendor may, &l any tima, collec! and hold Funds in an
amaunt not to excoad the lesser amounl, Lendor may estimate 1he amount of Funds due on the basis of current data and
reascnable eslimales of axpenditures ol [urure Zscrow Rems ar othorwise in accordancea with applicable law.

The Funds shall be held in an inslituliin ivhese deposits are insured by a ledoral agency, inslrumantality, or antity
{including Lender, il Lender is such an institutior) o° in any Federal Hamo Loan Bank, Lendwr shall apply the Funds 1o pay
the Escrow tems. Lender may not charge Borrovier ior holding and applying the Funds, annually analyzing the escrow
accaunl, ar verdying the Escrow homs, umess Lendar/puyy Borrower interesl on the Funds and applicable law permits
Lander to make such a chargs. However, Lender may reguice Borrower to pay a one-time charge for an indepandant real
astute tax reporting gservice used by Lender in connection witn/his loan, unless applicable law provides otherwise. Unless
an agreemant is mada or applicable law requires inturest lo baprid, Landar shall not be required lo pay Borrower any in:
lerast o+ earnings on the Funds. Borrower and Lender may agree o writing, however, that interest shall be paid on the
Funds. Lender shall giva to Batrowar, without charge, an annual acozunting ot the Funds, showing ctedits and debits to
the Funds and the purpose Jor which vach debit to the Funds was made. (the Funds are pledged as addiignal security lor
oll sums secured by this Security Instrument,

# the Funds haid by Lendor excoud the amounts parmitted to be held by applicable law, Lender ghall eccount 1o
Borrowor lor the oxcess Funds in accordance with the requiraments of applicable ln«_ 1 the amount of the Funds hald by
Lander ul any lime is nat sulticien! to pay the Escrow ftums whan dus, Lender may sonotify Borrower in writing, and, in
sych case Borrower shall pay lo Lendor the amount necessary 1o make up the delicizicy. Horrower shall maka up the
dalficigncy in ng maore than twalve monthly paymants, at Lender's sola discretion.

Upon paymaent in lull of all sums sycured by this Security Insirument, Lender shalf promrilvaefund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sall the Property, Lender, riiz: to the acquisitian or
aale of tha Proporty, shall apply any Funds held by Lender at the time ol acquisilion or sale as 4 cradit against the sums
sacured by this Secunty [nstrumant,

3. Applicalion of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba appled: firsl, to any prepayment charges due under the Note: second, o amounts payably
under paragraph 2; third, 1o intorast due; fourth, ta prncipal due; and last, to any late charges due under lhe Note.

4, Charges; Liens,  Borrower shall pay all faxes, assessmants, chargaes, knes and impositions attributable to the
Property which may attain priorily over this Security Instrumant, and Inasshold paymantg or ground rents, it any, Borrowar
shall pay those obligatians in tha mannet provided in paragraph 2, or il not paid in that manner, Botrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly turnigh to Lendar all notices of amounts to be paid
undor this paragraph. H Borrower makos these payments direclly, Borrower shall promptly lutmish to Lendaer receipts
evidancing the paymants.

EZ:jo‘mml tomplly discharge any lien which hayg priotity over this Security Instrumani unluss Barrowar: (a)
i
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agrees in writing to the payment of the obligation secured by the lien in o manner accoptable to Lendaer; (b) conlesls in
good failh the lien by, or delonds against enforcomant of the lien in, logal procesdings which in the Lender's opinion
opetate to pravent the enfarcemont ol the lien; or (¢) sucurss lrom the holder of the lian an agreement salistactory to Lender
subordinating the hen to this Securily Instrument. If Lender delermines that any part of the Properly is subject to a lien
which may attain priority ovar thig Security Instrument, Lender may give Borrawer a notice identilying the lien. Barrower
shall satisty the lion or take one or more of the actions sal lorth abave within 10 days of tha giving of notice.

5, Hazard or Property Insurance.  Borrcwer shall keep the improvements now existing or herealler eractsd on the
Property insured against loss by lire, hazards included within the lerm “"sxtended coverage” and any other hazards, includ-
ing floods or flooding, lor which Lender raquires insurance. This insurance shall be mainfained in the amounts and for the
periods thal Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrgasonably withheld. H Borrower fails 1o maintain coverage dascribed above,
Lender may, at Lender's aption, oblain covernge lo protec! Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceplabie lo Lender and shali include a standard morigage clausa,
Londer shall have tho right to hold the policies and renewals. K Lender requires, Borrower shall promptly give 1o Lender all
recaipts of paiz armiwms and ranewal noticas. In the avan! of loss, Borrower shail give prompt notica lo the insuranca cat-
tisr and Lender. Lunder may make prool of loss if nol made promplly by Borrowar,

Untass Lanc er.and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
ol the Property damager, it the restoration or repair is economically feasible and Lender's securily is not lessened. If the
testoration or repair is net scnnomically leasible or Lender's security would be lessened, the insurance proceeds shall bae
applied to the sums secured Ly this Socurity Instrumant, whether or nol then due, with any excess paid to Borrower, H
Borrowar abandons the Propest;, ar does not answor within 30 days a notice Irom Lender that the insurance carrier has of-
fered to settle a claim, then Lender (nay sollect the insurance procesds. Lender may use the proceeds 1o repair or restore
the Property o7 1o pay sums secured Uy thiz Securily Instrumaent, whether or not then due, The 30-day period will begin
whan the notice is given.

Unless Lender and Borrower olherwisa o ree in writing, any application of proceeds 1o principat shall not extend or
postpone the due date of the monthly paymenisiretirzad lo in paragraphs 1 and 2 or change the amount of the paymants,
it under paragraph 21 the Property is ncquired by Lender, Borrowar's right to any insurance policies and procesds rasulting
from damage !0 tha Propaerty prior to the acguisition sho'i pais 1o Lender to tha extent of tha sums sacurad by this Securily
Instrumant immediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Proteciwn nf the Property; Borrowar's Losn Applicalicn; Leusehokds,
Borrower shall occupy, establish, and use the Property as Borrowar's principal rasidance within sixty days alter the execu:
tion of this Security Instrument and shall conlinue to occupy the Proserly as Borrowar's principal rasidence for at lsast ona
year alter the date ol gccupancy, unless Lender otherwise agrees ivwriting, which cansent shall not be unreascnably
withheld, or uniess extenuating circumstances exist which are boyond [orrcwer's control.  Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deleriorats, or commii »pote on the Proparly. Borrowar shall be in
delaull il any lorfeilure action or proceeding, whethar civil or criminal, is begunthat-in.Lender's good failb judgment could
rasult in forleilure of the Property or otherwise maierially impair the lien created by-inia Securlty Insirument or Lender's
securily interest. Borrowoer may cure such a dalault and reinstate, as provided in paragriph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendor's good faith detarmination, pracitdes-iceiture ol the Barrowsr's in-
terest in the Property or other material impairment of the lign created by this Security Instrument or Lender's security
inlarast. Borrower shail aiso be in delault if Borrower, during the lpan application process, gave materially false or irac-
curale information or stalements to Lender (or failed lo provide Lender with any material information} in connection with the
loan evidenced by tha Note, including, but not limiled to, rapresentations concoerning Borrower's occupanny of the Property
as a principal rasidence. If this Securily Instrumaent is on a leasshold, Borrower shall comply with all the provisions of the
lease. i Borrower acquires fee title 10 the Property, the leasehold and the foe title shall not merge unless Lender agrees to
the marger in wriing.

7. Protection of Lender's Rights In the Proparty.  Hl Burrower fails to porform the covenants and agreementy con-
tained in this Security Instrument, or there is a legal proceading that may signilicantly alfect Lender's rights in the Property
{such us a proceeding in bankruplcy, probale, for condemnation or forfeiture or o unforce laws or ragulations), then Lander
may do and pay for whatevor is necessary o protect the value of the Property and Lendar's rights in the Property. Lendar's
actions may include paying any sums secured by a lign which has priority over this Security Instrumen!, appearing in cour,
paying reasanable attornays’ fees and entering on the Properly lo make repairs. Although Lander may take action under
this paragraph 7, Lender dees not have to do so,

Any omounls disbursed by Londar under this paragraph 7 shall become additionnl debt of Borrower secured by this
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Secutily Inslrumant. Unloss Borrower and Landet agree to other lerms o payment, these amounts shall bear interest rom
lhe date of disbursement at tho Note rate and shail bu payable, with intorost, upon notice {rom Lender lo Borrower reques!:
ing paymaent,

8. Morigage Insurance. Hf Londar requited mortgago insuranco as a condition of making the loan sacured by this
Sacurity Instrumant, Borrowar shall pay the premiums required to maintain the morgage insuranca in ollact. K, for any
reason, the mongage insurance covetage required by Lender inpses or ceases o be in ellecl, Borrower shall pay the
premiums requirad to obtuin coverage substantially equivalent 1o the merigape insurance previously in effact, at a casl sub-
stantially eguivatent to the cost lo Borrower of the mortgage insurance praviously in ellect, from an allernale morlgage in.
surer approvad by Lender. If substantially equivalent morntgago insurance is nol available, Borrower shall pay to Lender
each manth a sum waua! 1o the yearly mottguge insurance premium being paid by Borrowar when the insurance coverage
lapsed of ceased lo bo in effecl. Lender will accept, use and relain these payments as a logs reserve in lisu of mortgage
insurancy. Loss rosetve paymaents may no longer be requirod, at the oplion of Lender, il morgage insurance covorage {in
tho amount and lor the pariod that Lender requites) provided by an insurer approved by Lender tigain bacomaes available
and 18 obtained. Borrowar shall puy the premiums required 1o maintain mortgage insurance in elfect, or to pravide a lous
reserve, until fite Jequiremant for meortgage insurance ends in accordance with any written agrasment belwean Borrower
and Lander or apricable law.

9. Inspection. . Landur or its agunt may make reasonable entrigs upan and inspoctions of the Proporty. Lender shall
give Barrower notgo it thintime of ar prior (0 an ingpection spocilying reasanable cause lor the inspuction,

10. Condemnatior.[ha proceads ol any award or claim lor damages, direct ar consaquential, in connaclion with
ary condemnation or other 1oing of any part of the Propaerty, or for conveyance in liou of condemnation, ure hergby assig-
ned and shall be paid 10 Lande:,

In the aven! a! a lotal taking 9! tto Proporty, the procoeds shall be applied to tho sums secured by this Secutily
Instrumaent, whether or not Lhan due, with snv gxcess paid to Borrower. In tha svent of a partial taking of tha Property in
which the fair markel value of the Proporty immiediately before the taking is equal to or grealer than the amount of the sums
secuted by this Sacurity Instrument immadiataly before the taking, uniess Borrowerand Loender otherwise agrae in wriling,
the sums sacurad by this Sacurily Instrument siall bz reduced by the amount of the proceads multiplied by the following
Iractian: (a} tha total amount of tho sums sacurad inmediataly before the taking, divided by {b) the fair market value ol the
Property immediately batore the taking. Any balance shak be paid to Borrowsr. In the avenl ol a partial taking of the
Property in which the lfair market value of the Property irvmadintely befora the 1aking is loss than the amount of the sums
secured immediately before the taking, unless Barrower ang Lendet atharwise agree in writing or unlass applicable law
otherwise providas, tha proceeds shall be applied to the sums sacurnd by this Security Instrument whathar or not the sums
are then due.

Hi the Property is abandonod by Borrower, or i, aller notice by Lsnder to Borrower that the condemnor offers to maka
an award or settle a claim lor damages, Borrowar lails lo respand to bandg witlin 30 days alter the date the notice is given,
Lender is authotized lo caoltect and apply the proceads, al 43 oplion, either 10.<extaration or repair of the Property ot to the
sums secured by this Securily Instrument, whether or ngt then due.

Uniess Lender and Borrowar otharwise agree in writing, any application of przssaris to principal shall not extend or
postpona the duo date of the monthly payments rglerred 10 in paragraphs 1 and 2 or ¢haligse the amount of such paymeants.

11. Berrower Not Released; Forbearance By Landaer Noi n Waiver, Extension of e tinie for payment or modilica-
lion of amortization of the sums secuted by lhis Securily Instrument granled by Londer o ary zuccessor in inle:est of
Borrower shall not aperate o release the liability of the ariginal Borrower or Borrower's successcrs.n.interest. |.ender shall
not be required to commence proceedings against any succassor in interest of refuse Lo extand tirie ror paymant or olher
wise modily amorlizalion of the sums securad by this Security Insirument by reason of any demand mada by the ariginal
Borrower or Barrower's successors in interesl, Any lorbearance by Lender in exercising any right or temedy shall not be a
waiver of or preclude the oxarcise of any right or ramedy.

12. Successors and Assigns Bound; Joinl and Several Liabllity; Co-aigners.  The covenanis and agraemenits of this
Security Instrument shall bind and benetit the successors and assigns of Lander and Borrower, subjec! o 1he provisions ol
paragraph 17, Borrowar's covananls ond agreaments shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execula the Note: (a) is co-signing this Security Instrumant only 10 mortgage, grant and convey that
Borrower's interes! in the Property under the terms of this Securily instrument; {b) is nol personally cbligated 1o pay the
sums sacurad by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree (o extend, modify,
lorbear or make any accemmodalions with regard to tha terms of this Securily Instrument or the Nota without that
Borrowar's consent.

13, Seﬁhargos. If the loan secured by this Secunty Instrument is subject to a law which sels maximum loan
Inktials 2 &Q% Form 3014  9/80
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chargos, and that law is linally interpreted so that the interast or other loan chargos collecied or 1o ba coliocted in connec-
tian with Ihe loan exceed the permilled limits, than: {a) any such loan charge shail be reduced by the amount neceasary to
taduca the charge to the pormiltad limit; ung () any sums already collected lrom Botrowsar which exceedad parmitted limils
will ba ralunded to Boreower. Lender may choose to make this refund by reducing tha principal owed undor the Note or by
making a diegel paymonl ‘o Borrower. ¥ a refund reduces principal, the raduction will be tteated as o partial prepaymaent
withou! any propaymant charge under tha Note.

14, Notlces, Any nolice lo Borrower providad tor in this Security instrumant shall be given by delivering 1 or by mail-
ing it by first clnss mal unlass applicable law requites use of another mathod. The notice shall be direcled to the Properly
Address or any othor address Botrowet designales by notice lo Lendar. Any nolico to Lendar shall be given by first clnss
mail lo Lander's addross stated herein or any othor address Lendar dosignales by nolice ta Bottower. Any notice provided
lar in this Sacurity instrumaent shall be deemaod to have bean given to Borrawar or Lander when given as provided in thiy
paragraph.

15. Governing Law; Severablity.  This Securdy Instrument shall b governsd by lederal law and the law of 1he juris-
diction in which %o Property i3 located. i tho event that any provision or clause ol this Security Instrument or the Note con-
flicts with applicacis law. such conllict shah not allect other provisions of this Socurity {nsirumant or the Nole which can be
given eltect without thie confhicling provision.  To this end the provisions of this Secutty insirument and 1he Note ara
decinred 10 Le severau,

16. Borrower's Cut' Borrower shall ba given ana conformed copy ol the Nole and of this Secutily Instrumant.

17. Transler of the Prorariy ot a Beneficlal interenl In Borrowedi all or any part of tho Properly or any inlerest in i i
sold or ransferrad {ot i! a bendticalinteres! in Borrowor is sold or transtarred and Borrowet is nat & natural person) without
Lender's prioe whittan consent, tendsr may, at its eplion, require immadiate paymant in (ull of ol sums securad by this
Securty Instrument, Howaevar, this cetoll shall not be exercised by Lander i exercise is prohibited by tederal law as of the
dale of this Security Instrument,

t Lendor exwrcisas this oplion, Lendw shalt give Botroww notice of acceleration, Tha notice shall provide a peried al
not logs than J0 days from the date the notica in delivered or maded within which Borrowesr must pay all sums secured by
this Secunly Instrumaent. K Bortawat fals to pay thars sums prior lo tha expiralan of this period, Lendar may invoke any
remeadies parmitiad by this Sucunty Instrumant withayt further nolice ar demand on Barrower,

18. Borrower's Right to Reinslate. ¥ Borrowar mowts Cortain condiions, uirower shall have the right to have entor-
coment of thig Sucunty Instrumen! discontinued at any teve/pror \o the outlier of: {a) 5 days {or such other period as ap-
plicabla law may specily for reinstalemant} belore sole of tnr Property pursuant to any power ol saly contained in Uus
Sucutity instrumont: of (b} antry al a judgment entorcing this Secarity Instrument, Those conditions arg that Botrower: (a)
pays Lendor all sums which then would bae due under this Secuty instrumaent and the Nota as il no acceleration had
occurred; () cutos any delauit ot any other covenants or agreemsins, (cl-nays all axpenses incurred in enlorcing this
Security Instrumant, including, but not limited lo, rensgnabile attorneys' (ves, »nd (d) takes such action as Lender may
rensonably require ta assure that the et of this Security Instrument, Lendar'siginis in the Property and Borrower's abliga:
lion lo pay the sums secured by this Securily instrumaent shall continue unchangad!.Lipon reinstatemant by Bottowar, this
Secutily Instrumant and the obligations secured heteby shall ramain fully elfoctive as’il na accaleralion had occurred.
Hawavar, this right to reinstate shal not apply in the case of acceleration undear paragiaph V7.

19. Sale of Nota; Change of Loan Servicer. The Nots g a partial interast in the No'e {inpether with this Securily
Instrumaent) may be sold one or more limes withoul priar notice to Borrower. A sale may reeuilin g changae in the antily
{xnown as the "Loan Sarvicer that collects manthly payments due under the Nolo and this Secur’ly ‘nstrumant. Theta also
may te one or more changes af the Loan Servicer unrelaled to a sale of tho Nole. ¥ there i a change ¢l tha Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicabls taw. The notice
will state the name and nddross of 1he new Loan Servicer and the addiass 1o which payments should be wnade. Thy notice
will 2i3g contain any other information required by applicitle law.

20. Hazardous Substances, Botrower shall not causs or permit the prasence, use, disposal, storage, or release
ol any Hazardous Substancas an at in tha Properly. Borrower shall not do, not allow anyone olse to do, anything atlecting
the Proparty that is in violation of any Environmaental Law. The proceding iwo sentences shall nat apply to the presence,
vae, ot dlotage on the Proporty at small quaniities of Hazardous Substances that ate generally roonqnized to be ap-
praptinte o normnl rasidential uses and to maintenance of the Prapetty.

Botrowar shall promplly give Lender writlan notice of any investigation, claim, demand, lawsuit or other action by any
governmanial o regulalory agency ar privala parly involving the Property and any Hazardous Subslance or Enviranmantal
Law of which Borrower has actual know'ladge. W Brrrower iparns, or is notiliod by any governmantal or raguintory authority,

that any ramoval ot other romgdintion of any Hazardous Substance altecting the Property is nocassary, Borrowsr shall
Inkinls ____é C{b Form 3014 8/80
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promplly take all necessary remedial aclions in accordance with Enviranmental Law.

As usaed in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gaseline, kergsena, other (lammable or toxic pelroleum products,
toxic pesticides and harbicides, volalile solvents, materials cantaining asbestos or lormaidshyde and radivactive matstials,
As used in this paragraph 20, "Environmenta! Law" means tetieral laws and laws of the jurisdiction whara tha Propety is lo-
cated that refala 10 health, saluly or environmantal prolection,

NON-UNIFORM COVENANTS. Borrower and Landor further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notlce to Borrowar prior to acceleration latlowlng Borrower's braach at
any covenant or agraement In this Securlty instrument {but nol prior to acceleration under paragraph 17 uniess spplicable
law provides otharwise). The notica shall speclly: (a) The defaull; (b) the ection requlred to cure the default; (c) a date, not
lass than 30 deys rom the date the notica ls given to Borrower, by which the detnult must be cured; and (d) that failure 1o
cure the default on or before the date specified in the notice mey resull in acceleration ol the suma sacured by this Securlty
Instrument, foreclosure by judicial praceeding and sale of the Property. The natice shall further inform Borrower of the right
lo rainsale altz: acceleration and the right io assen in the foreclosura procesding tha noreexlslence of a dafault or any
clher detensa ¢! dorrower lo accaleration and foreclkosure. if the default (8 not cured on or before the date speciilead In the
notice, Lender &l hz-aplion may require Immadiate paymant In Al of all sums secured by this Securlly Instrument without
turther demand and-may torscioss this Securlty instrument by judiclal proceeding. Lender shail be enthied to coliect all ox-
penses incurrad in puiiyay the ramaetdies provided In this paragraph 21, including, but nat limited to, reasonable attorneys’
jees and coats of thie ayiiarce,

22. Release. Upan/paymant of all sums securad by this Security Instrumoent, Lender shall release this Securily
Instrumant withaut charga to Garrowar. Barrawar shall pay any recordation costs.

23. Waiver of Homentead. gurrower waives all tight o homestead exemplion in the Praperty.

24, Ridars to this Secutlly insirument, ! ong or more riders are axecuted by Borower ony recorded tagether
with this Security Instrument, the covenarts and agreemsnts al each such fider shall be incorporaled into #nd shall amend
and supplemant the covanants and agreemian’s al this Securty Instrument as it the ridar(s) wero a pant of this Securily
Instrumant.

{Check applicable box{es)i

Adjustable Rate Rider D Conduminium Rider [j 1.4 Family Ridet
D Graduated Payment Rider D Planhee Linit Dovelopmant Ridar D Biweokly Paymaent Rider
[—J Balioon Ridear D Hato Impiovement Rider D Second Home Rider

Othar(s) [specily] LEGAL DESCRIFTION

BY SIGNING BELOW, Borrower accepts and agraes to the tetms aind covenanty contained in this Security Instrumant
and in any tider(s) exaculed by Borrowar and recorded with it,

Wilnesses: 0
et ¢ @*“L (Seal)

WILLIAM E DECKER -Barrowat

NN 1)
-Borrowg%%

oe 1
{Seall D
' -Borrower

Y
(Senjt
‘Borcawer H

InlﬂahA) {D Q\’ Q% Form 3014  6/80
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[Space Balow This Liné For Acknowledgment]

- STATE OF ILLINOIS, COOK County ss:
"'“." L - i it WA e il a Notary Public in and tor said county and state, do
hereby certily thal WILLIAM € DECKER AND JUDITH A DECKER })'ﬂ \ p% hNLA K’Tﬂ 1 FRET

personally known 1o me to be the sama person{s) whose namae(s) is/are subscnbod to the lor:going insirument. uppoared

balora me this day in person, and acknowledged that ha/shaithay signed and delivered the said instrument as their
free and voluntary.act, tor the uses and purposes thegrain set lgrth,

Givan under my hosd 2and official seal, this 18TH day of MAY, 1898

Notary Publc

N I . -
My Commission expires: (/UUJ\[} 1Lr¢d{, /}\éu{(‘, {14 l _—

e L MV NN
This instrumenl was prepared by. N e
cmBANK R SE. { OFFICIAL SEAL
12855 NORTH OUTER FORTYDRIVE  ( (/001 ISTNEY M MOLOHOT
: O e, i R UATE D i
ST. LOUIS, MiSSOuRl 5314}{ ‘i A\ L “.‘..,\.l,tl;v:nu PP O O ;

I ¢ R Y b Al

SERRONL

‘,;‘ | _, N ‘/ Ph Jl } QKU
q TITLE TS I
“H N .

e

5{106&8

IRARN gc&
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS FIXED ADJUSTABLE RATE RIDER I1s made this 1eTH day of =~

_ MAY, 198 .. andis incorporated into and shall ba'deemad to dmond and supplement

the Mortgage, Deed of Triist or Security Oeed (the “Securily instrument™) ol the same date given by the

undersighod (the "Borrower’) to secure Borrower's Fixed/ Adjustable Ralo Note (the "Nole") 1o

. G(T FSB. . ot ot or oo (1hG “Londaer) of the same date and
covenngwgbropuriy describad in the Security Tnsiriniant and Tocated at:

42 WATERGATE, SOUTH BARRINGTON, ILLINOIS 80010~
(Proparty Audioss)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST - RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGF- AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition lo the covenanls and agreemaents made In the Securlty
Instrumenl, Borrower and Lendgr wrther covenant and agree as tollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an ihitial leod-interost rate of  e878 % The Note also provides for
achange in the initia) fixed rate to an adjustubio interest rale, as loliows:

4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates
The initial tixed intorest rate | will pay will change e an adjustable Intgrast rate on the Hrst day of
JUNg,200d o and the adjustabiaaniutest rate | will par1 may change on lhat day
gvary 12tk month thereallor.  Thé Bate oh which my initialixed interest rate changes to an adjustable in-
terasl rale, and each date on which my adjustable interest ratagcould change, is called a “Change Date.”

(B) The index

Beginning with the first Change Dale, my adjustable intarest reia will be based on an Index. The
"Index" is the weekly average yleid on United States Treasury securiliss adiusled lo a constant matunty
of 1 year, as made dvailable by the Federal Reserve Board. The most recsavindex figure available as of
the date 45 days belore each Change Date is called the "Current index.”

i the Index is no longer available, the Note Holder will choose a new incex 'hat is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Cakculation ol Changes

Before each Change Dale, the Note Holder will calculate my new interest 'ale b‘rn adding
..ng.and_flzrw,_Qunnp_r,a ... percentage points {_ 250 _ %} 1o the Currenl Inder. g Nole
Holder will thén round the rasult of this addition (o ilie nearest one-eighth ol one percenlage point
(0.125%). Subject lo the limis slaled in Seclion 4(D) below, this rounded amount will be my new interest
rate uniil the next Change Dale.

The Nole Holder will then determine the amount o! 1he monthly paymant that would be sutlicient 1o
repay the unpaid principal that | am expected lo owe at the Chanﬂe Data in tull on the Maturity Daie al
my new interest rate in subslantially equal payments. The result of this calculation witl be the new
amaunt of my monthly payment,

(D) Uimits on Interest Rale Changas

The interest rale | am required 10 pf% al the first Change Date will no! ba grealer than

..bars % orless than 4878 %, araafter, m?/ adjusfable interest rate will naver be in-

¢raased or decreased on any single Change Date by more (han two percenlage points {2.0%j from the

‘rﬁle of interest | have beeo? paying for the praceding 12 manths. My interes! rale will never be greater
an ___ e %

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singlo Family- Fannle Mau Uniform nstrumont
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(E) Eltective Date of Changes

My new inlerest rate will bucome elteclive on each Change Date. | will pay the amount ol my new

monthly ?ayment baginning on the tirst monthly payment date atter the Change Date until the amount of
my monthly paymani changes again.

{F) Nollca af Changes

The Nole Holder wit! deliver or mail to ma a nolice ol the change In my inltlal hixed interest rate o
an adjuslable inlorest rate and of any changes in my adjusiable interes! raie belore the eflective dale of
any change. The notice will inglude the amount of my maonthly paymient, any information required by law

1o be given me and also the telephone nhumber of a parson who will answer any quastion | may have
regarding tho notice.

B. TRANSFe" OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAY¢ UNDER THE TERMS STATED IN SECTION A ABQOVE, UNIFORM COVENANT
17 OF THE SECUKITYINSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transler of tho Propert or a Benelicial inleremt In Borrower. 1L all or any part ol the Propaerly or

any interest in it Is sold o transterred (or Il a beneficial inlerest in Borrower is sold of lranslerred

and Boreower s not a niera! person) withoul Lender's prior wriltton consent, Lender may, at its

Eptlon. raquire inmediale ‘paysiont in lull of all sums secured by this Security Instrument.
Q

wever, this optign shall not He exarcised by Lender if oxercise is prohibited by lederal law as
of the dato of this Securily Instrumza

It Lender exarcises this oplior, Lerder shall give Borrower notice of acceleration. The
nolice shall provide a period of not lesz than 30 days lrot the date the notice is delivered or
mailed within which Borrower must pay oltsums secured by this Securily Instrument. H
Horrower fails 1o pay these sums prior 1o the epiration of this period, Lender may invoke any
romedios permitted by this Secuilty Instrument withoul lurther notice or demand on Borrowar.

2, WHEN BORROWER'S INITIAL FIXED INTERZST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANY
17 QF THE SECURITY INSTRUMENT DESCRIBED IN/SECTION Bi ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ A5 -FOLLOWS:

Transier of the Property or a Banefiolal Interest In Borrower, il all gr'arv parn of the Property or
any interest in it is sold or translerred (or il a banelicial interest in Borrgwer I8 sold or {ranslarred
and Borrawar is not a natural person) without Lender's prior writlen consur, Lender may, al its
oplion, rec‘u_lre immediale payment in (ull of all sums secured by this Svc;:ritr Insifument,

owover, this option shall not be exercised by Lender il exarciso is prohibiled by federai law as
of the dale of this Securily Instrument. Lender also shall nol exercise this optisn i 1a) Borrower
causes to be submitted t6 Lender infarmation required by Lender to evaluate the'iriended trans-
feree as if a new loan ware baing mada to the transteres, and (b) Lender reasonanly tglermines
thal Lander's security will nol be impaired br the loan assumption and that the risk of 2 breach of
any covenant or agreemenl in this Securily Instrumenl is accaptable to Lender.

To the extent parmitted hz applicable law, Lender may charge a reasonable fee as a con-
dition to Lender's consent lo Ihe loan assumption. Lender also may require the transieree o
sign an assumption agreement thal is acceplable to Lender and thal abligates the transferee 1o
keep all the promises and agreements made in the Note and tn this Security Instrument.
Berrower will continue lo bo obligated under the Nole and this Securfly Instrument unless
Lender roloases Borrower in wriling.

MB-19880 Rov, 497  Page 2 ot J pages Form 3162 694
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It Lender exercisgs the oplion 1o require immediale payment in full, Lander shali c?iva Borrower
notice of acceleration. The nolice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. i
' Borrower (ails to gay these sums prior 10 Ihe expiration of this period, Lender may invoke any remedies
: parmitted by this Securily instrumaent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acceplts and agrees (6 the 1erms and covenants contained in this

Fixed/ Adjustable Rale Rider.
U R
ﬂu—- {‘ @Dv/gﬂ__— {Saal)
WILLIAM E DECKER -Borrowet
l%&diﬂiglkﬂp- (Seal)
RETARES ¢ Nsw o Borowe
QERNKJ“EQ*' (Seal)
A -Borrower
{Seal)
-Borrowar
MB-1950 Rov. 297 Page 3 of 3 pages Form 3182 5/94
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _151IH dayof _MAY ,
W0 and is incorporated into and shall be deemed to amend
and suppienient the Morigage, Need of Trust or Securily Deod (the"Security Instrumeni”)
of the same dzaie'given by the undersighed parsan whether one or more, {the "Borrower")

{0 secura Borrowver's Nole to CITIBANK, .5.8.

(the "Lender") of th‘e-: game date and covering the property described in the Security
Instrument and located alt __2 WATERGATE. SQUTH BARRINGTON, L 80010~

~ {PROPERTY ADDRESS)

ASSUMPTION COVENANTS., In addition to the covenants and agree-
mants made in the Sacuty -instrument, Borrower and Lender turther
covenant and agree as followy:

A. ASSUMPTION. Any person purchasing the Tioperly from Borrower may assume full
liabitity to repay Borrower's Note lo Lender undes-ine lerms and conditions set out in this
Assumption Rider.

B. AGREEMENT, Lender may require the Purchaser to siov an assumption agreement, in
the form required by Lender, which abligates the Purchaser 1> “eep all the promises and
agreements made in the Note and Security Instrument. Burrewer will conlinue 10 be
obligated under the Note and Security Instrument unless Lenuar relaases Borrowsr in
writing.

C. APPLICABILITY. Lender is bound by these conditions and lerms, as follovrs;
1. Lendar shail have no obligation 10 allow assumption by a purchaser frori Zarrower until
the inilial fixed interest rale payable on the Note changes lo an adjustable rate,
2. This Assumption Rider applies only 10 the lirst {ransfer of ihe Property by Barrower and not
{0 aforeclosure sale;
3. Purchaser must be an individual, not a partnership, corporation or olher entity,
. Purchasar must meet Lender's credit undarwriting standards lor the type of loan being as-
sumed as il Lender were making a new loan to Purchaser;

PITOGESS

-~
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5. Purchaser shall assuime only the balance due on the Note al the time of assumption for the
tornt rgmaining on the Note:

& Ul applicable, Borrower's private mortgagae insurance coverage must be transtarred (o the
Putchasur in writing, untess wiived by Lendar,

7. I Borrower's Note has a conversion leature and Borrower has exarcised the right of con
version of this loan to a lixed rale loan from Lender, this Assumption Rider is vold and
Lender has no obligation lo aliow assumplion by & Purchaser (ram Barrower; and

8. Lender must reasonably determine that Londer's sacurily will not be kinpaired by the loan
assumplion.

D.ASSUMPTION RATE, Lender will aliow assumption by Purchaser al Borrowaer's Note In-
lorast mig in olfect at the time of assumplion.

E. ADDITIONAL CHARGES. In addition, Lohder may charge an amounl up 1o ong percent
{(1%) of tha curran' d'cte balance and Hs normal loan closing costs, except the cost of a
roal ostate appraisal.

BY SIGNING BELOW, Borrows: accepts and agreas o the terms and covanants of

this Assumption Ridar. .
‘ .
m‘-:g%_._g&g&e:\ |Seal)
i L KER SHlurtwer

\
Juoﬁ " _atﬁxm %t 153?3.‘..

O, Lo G Fae ™

. SR {Seal)

-tutie wat

X _ ) {Seal)

-Butower

YITOGUSG
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