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PLEASE RETURN KECORDED MORTGAGE TO:

Neighborhood Lending Services, Ingc, [0
747 N. MAY, CHICBG2, IL 60622

F@1-13-0640

MORTGAGE

THIS MORTGAGE ("Security lnstrument") is given on _May 15, 1938. The
mortgagor is Gustaveo Querrero and Nors Guerrero, his wife ("Borrower"). This
Security Instrument is giver to Neighborhood Lending Services, which is
organized and existing under tre) laws of Illineis, and whose address is 747
North May, Chicago, IL 60622 (“Lc¢ndev") . Borrower owes Lender the principal
sum of Ninety Thousand Six Hundred agd 00/100 Dollars (U.S. 5_91,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {("Note"), which prevides for monthly payments, with the
full debt, if not paid earlier, due “a0d payable on June 1, 2028, This
Security Instrument secures to Lender: ./ ia) the repayment of the debt
evidenced by the Note, with interest, and-all renewals, extensions and
moditications of the Note; (b) the payment of «1% other sums, with interest,
advanced under paragraph 7 to protect theo gecurity of this Security
Instrument; and tce) the pevtormance of Borrower!s covenants and dag.eements
under this Security Instrument and the Note. Four this purpose, Borrower does
hereby movtgage, yrant and convey to Lender the following described preperty
located in Cook County, [llinois:

LOT 20 IN BLOCK 2 IN JOHN T. SHEAHAN'S MARQUETTE PARK VILLA, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF
SECTION 26, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIZAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

Pormanent Tax LD H _19-26-104-035-0000

which has the address of _7142 South Ridgeway , Chicage , [llinois _60629

("Proporty Addvesa®)
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TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements additions shall also be covered by
this Security Instrument, All of the foregoing is referred to in thig
Secuvity Instrument as the "Property. "

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except Ffor encumbrances of record,
Borrower warrantg and will defend generally the title to the ProperlLy against
all claims and demands, subject to any encumbrances of record,

THIS SFECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited vaviations by jurisdiction to constitute
a uniform secarity instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment ‘¢i. Principal and Interest; Prepayment and Late Charges.
Borrower shall prumptly pay when due the principal of and interest on the
debt evidenced by the-Note and any prepayment and late charges due under the
Note,

2, Funde for Taxes ‘and Insurance. Subject to applicable law or to a
written waiver by Lender, (Borvowser shall pay to Lender on the day monthly
payments are due under the (Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority
over this Security Instrument as/a lien on the Property; (b} yearly leasehold
payments or ground rents on the @Zroperty, if any; (c) yearly hazard or
property insurance premiums; (d) yearly Elood insurance premiums if any; f(e)
yearly mortgage insurance premiums, -4l any; and (f) any sums payable by
Borrower to Lender, in accordance with tie provisions of paragraph 8, in lieu
of the payment of mortgage insurance premitus. These items are called "Escrow
{temg, " Lender may, at any time, collect ard hold Funds in an amount not to
exceed the maximum awmount a lender for a federallv related mortgage loan may
require for Borrower's escrow account under’ -the federal Real Estate
Settlement Procedures Act of 1974 ag amended frobcime to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that appiies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reascnable estimates of
expenditures of future Escrow items or otherwise in/ Jccordance with
applicable law.

The Funds shall be held in an institution whose deposits-zvn insured by
a federal agency, instrumentality, or entity (including Lender,” if Lender is
such an institution) ov in any Fedeval Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may net charge Borrower for holding and
applying the Funds, annually analyzing the escrow account or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds angd
applicable law permits Lender to make such a charge. However, Lender may
require Borrower te pay a one-time charge for an independent real estate tax
raporting service used by Lender in connection with this loan, unlesgs
applicable law provides otherwise. Unless an agreement is made or applicable
law requives interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing
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JWNER OCCUPANCY RIDER

Phiin Owner Qocupaney Pider {o mode thiy _15eh  day of May . 1998 , and is incorporated
inte and shall be deemed to amend Jawd supplement the Deed of Trust (the "Security
instrument") of the same date given by the undersigned who will occupy Lhe property (the
"Occupant ') to secure Occupant’s Note (che™Note') to Nelghborhoed Lending Senvices,
¢, (the "Lender') of the same date and.covering the property deacvibed in the Security
instrument and located at:

P48 South Ridgeway, Chigaqe, Ih 60648
property Addresy

Additional Covenants in addition to and notwithstanding any other covenants and agreewents
in the Security instrument, Occupant and Lender furthec covenant and agree as follows:
Orcupant agraes Lo occupy the above referenced property asQooupant’s permanent residence and
will ¢ontinue to do so For at least 5 _ycara.

It ig fully understeod that Occupant’'s failure te occupy the propsvty as Occupant's primary
residence during the 5 years will be considered a breach of Occupapttis obligation, and the
Lender may then elther (1) increagse the interest rate to the then prerailing interest rate
for investor loang mdde by the Leuder, or (2) declave the cutstanding prineipal balance and
any accrued unpaid interest due and payable in full under the provisicun of the Security
instrument.

If the Federal Home Loan Mortgage Corporation or the Federal National Mortgage Association
or Residantial Funding Corporation acquires ownership of all or some of the rights of the
Lender under the Mote and the Security instrument, the promises and agreements in this Owner
Oceupancy Rider $hall not be in effect during such ownership. If, thereafter the Federal Howe
Loan Mortgage Corpotation or the Federal National Mortgage Associalion or Residential Funding
Corporation should transfer back such rights under the Note and Security instrument to the
Lender or bLender's successovs or assigng in intevest, the provisions of this Owner Occupancy
Rider shall thereupcn be roinstated,

In Witness whereof , Ovcupant has executed this Owner Occupancy Rider.

. ) - SR
Lt /,,/-;’Z;,«‘ Aty (SEAL)

glstavo Guerreyd

JREALAY N SR T A (SFAL)
Nora Guerrero

t
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credits and dﬂhLLn “uncs aid the putpO‘ hich each debit to the
Funds  wag made, 1h| [undv arve pledged as additional security for all sums
gecured by this Security Ias tLumunL

I[f the Funds held by Lender exceed the amounts permitted to be held by
avplicable law, Lender gshall acc uunL te Borrower for the excess funds in
accordance with the rogquirements of applicable law, If the amount of the
Funds held by Londer at any time g net sufficlient to pay the Egcrow [tens
when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’'s sole discretion,

Upon payment in tull of all sume secured by this Security Instrument,
Lender shall promptly vetund to Borrower any Funds held by Lender. If, undex
parvagraph 21, Lender shall acqulive or sell the Property, Lender, prior to the
acaurisition or gale of the Property, shall apply any Fundg held by Lender at
the time ofl aoquisition ov sale as a credit against the sums secured by this
Security Insbiument,

3., Applicetion of Paymente. Unless applicable law provides otherwise,
all payments yveceived by Lender undev paragrapbs 1 and 2 shall be applied:
Eirst, to any plepayment charges due under the Note; second, to amounts
payable under parvagpaph 2; third, to interest due; fourth, to principal due;
and last, to any late-charges cdue under the Note.

4. Charges; Liens . Horrower shall pay all taxes, assegsuments, chavges,
fineg and impositions atkributable to the Property which may attain priority
oval this Security [nstrwient, and leasehold payments or ground rents, if
any. Bovrower ghall pay these obligations in the manner providnd in paragraph
2, ov if not paid in that manngr,; Borrower shall pay them on time directly to
the pevson owed payment.. Borvesar shall promptly furnish to Lender all
notices of amounts to be pald underthis parvagraph., If Borrower makes these
payments directly, Borrower shalll mromptly furnish to Lender receipts
evidencing the payments,

Rorvower shall promptly discharge 24y lien which has priovity over this
Security Instrument Unless Borrower: (a) agreey in writing to the payment of
the obligaticn secuved by the lien in a waoner ucccptablv to Lender; (b)
contests in good Faith the lien by, or deferas against enforcement of the
lien in, legal proveedings which in the Lendew!' o opinion operate to prevent
the onforcemant of the lien; or () secures from/the holder of the lien an
agreement. satisfactory to Lender gubotdinating the lien te this Security
Ingstrumant. [f Lehder determines that any part of the Property is subject to
a Lion which may attain priovity oveyr thig Security'instyvument, Lender may
giva Borvower a notice identifying the lien, Borrower shall satisfy the lien
or take one or more of the actlons set forth above witiiin- 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrowelr shall keep Che Jmplovcments
now existing or hereatter erected on the Propervty insured againsgt loss by
fire, hazards included within the tern "extended coverage" and any other
hazavds, including floods ov flooding, for which Lender requires insurance
This insurance ghall be maintalned in the amounts and for the periods that
lander requires. The insuvance carrier providing the insurance shall be
chogen by Borrower subject to Lender's approval which ghall not be
unreasonably withheld. [f Bovrowsr faila to waintain coverage desacribed
above, Londer way, at Lender's option, obtain coverage to protect Lender’
rights in the Property in accordance with parvagraph 7,

All ingurance policies and renewals wshall be acceptable te Lender and
ghall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals, If Lender requires, Borrower shall promptly give
to Lender all rveceipts of paid premiums and renewal notices. In the event of

v Form 3014 9/90
Initials 2 i

b r(f'

3




NOFEICIAL CQPss016s

loss, Borrower shall givé prompt notice darance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's security is not
lessened. If the vrestoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due,
with any excess pald to Borrower. If Borrower abandons the Property, or does
not angwer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Froperty or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds ta principal shall not extend or postpone the due date of the
monthly payments veferred to in paragraphs 1 and 2 or change the amount of
the payments.  (f under paragraph 21 the Property 1is acquived by Lender,
Borrower’s righi Lo any insurance policies and proceeds resulting from damage
te the Property prior to the acquisition shall pass to Lender to the extent
of the sums seccured by this Security Instrument immediately prior to the
acquisition.

6. Occoupancy, Presgevvation, Maintenance and Protection of the Property:
Borrower's Loan Applicatlon; lLeaseholds. Borrower shall occupy, establish,
and use the Property as Rorrower's principal residence within sixty days
after the execution of this- Security
Instrument and shall continue te occupy the Property as Borrower's principal
residence for
at least one year after the date of cecupancy, unless Lender otherwise agrees
in writing, which consent shall uobt be unreasonably withheld, or unless
extenuating circumstances exist whicll are beyond Borrower’'s control. Borrower
shall not destroy, damage or impair (tie Property, allow the Property to
deteriorate, ov commit waste on the Propergy. Borrower shall pe in default if
any forfeituve action or proceeding, whetleiscivil or criminal, is begun that
in Lender’s good faith judgement could result”in forfeiture of the Property
or otherwise materially impairv the lien created /by this Security Instrument
or Lender’s security interest. Borrower may . cure such a default and
reinstate, as provided in pavagraph 18, by causirg /the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest inothe Property or other
material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower,
duving the leoan application process, gave materially falae or inaccurate
information or statements to lLender (or failed to provide lLosader with any
material information} in connection with the loan evidenced by the Note,
including, but not  limited to, representations concerning Borrower's
occupancy of the Broperty as a principal residence. If this Secuvity
Instrument iy on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall net merge unless Lender agrees to the merger in
writing,

7. Protection of Lender's Rights in the Property. If Borrower faills to
perform the covenants and agreements contained in this Security Instrument,
or there is a legal procceding that may significantly affect Lender'sn rights
in the Property  (such  ag o proceeding  in  bankruptcy, probate, for
condemnation or torfsiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property

Form 1014 4/490
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and Lender’s rights in the Property. Lender's actions may include paying any
sumg secured by a lien which has priovrity over this Security Instrument,
appearing in couvt, paying reasonable attorneys’ fees and entering on the
Proparty to make repaivs, Although Lender may take action under this
paragraph 7, Leonder dees nol have to do so.

Any amounts disbursed by Lender under this pavagraph 7 shall become
additional debt of Borrower secured by this Security Instrument., Unless
Horrower and Lender agree to other torms of pavwent, these amounteg shall bear
interest from the date of disburgement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance ag a
condition of making the loan secured by this Security Instrument, Borrower
ghall pay the premiums required to maintain the mortgage insurance in effect,
1f, For any reason, the mortgage insurance coverage required by Lender lapses
or ceases to.be in effect, Borrower shall pay the premiumg required to obtacn
coverage gubstantially equivalent to the wortgage insurance previously in
effect, at a zost substantially equivalent to the cost to Borrower of the
mortgage inguvance previously in effect, from an alternate mortgage ingurer
appzovpd by Letder. If substantially equivalent mortgage insurance coverage
is not available,-crrower shall pay to Lender each month a sum equal to one-
twelfth of the y.ar y mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss rveserve in lieu of mortgage
ingurance. Loss reserve pavments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided Wby an insurer approved by Lender again becomes
available and is obtained. Qcrprower shall pay the premiums required to
maintain mortgage insurance in’2rffect, or to provide a loss reserve, until
the requirvement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender, or applicable law.

9, Ingpection. Lender or its agent may make reasonable entries upon and
inspections of the Property, Lender shali aive Borrower notice at the time of
or prior to an insgpection specifying reascnable cause for the inspection.

10, Condemnation. The proceeds ofany award or claim for damages,
direct or vonsequential, in connection with any condemnation or other taking
of any part of the Property, or for cenveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property; the proceeds shall be
applied to the sumg secured by this Security Instrumint, whether or not then
due, with any excess paid to Borrower. In the event ol-a partial taking of
the Property in which the fair market value of the Pgeperty immediately
before the taking is equal to or greater than the amount cr ‘the gums secured
by this Security Instrument immediately before the taking, 'unless Borrower
and Lender otherwise agree in writing, the sums secured oy this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (k) the f{air warket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amounk of the
sums  secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums gecured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Rorroweyr, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a c¢laim for
damages, Borrower fails to respond to Lender within 30 days after the date

!
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the notice iw given, Leldetr io auffolizedto TolTect and apply the proceeds,

at its option, either to pestoration orv repair of the Property or to the sums
gecurad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
monthly payments veferred to in paragraphs 1 and 2 or change the amount of
guch paymants.

11, Borrower Not Releassd; Forbearance By Lender Noct a Walver.
Extension of the time For payment or modification of amortization of the sums
gecurad by this Security Instruament granted by Lender to any successor in
intarest of Borrower shall not operate to releagse the liability of the
original Borrvower or Borrower’s guccegsors in intevest. Lender shall not be
required to commence procendings against any successor in interest or refuse
to extend time for paywment or otherwise modify amortization of the sums
gecurad by this Security l[astrument by reason of any demand made by the
original BArrower ovr Rorrower’s successors in interest. Any forbearance by
Lender in exsroising any vright or vemedy shall not be a waiver of or preclude
the exercise ©f any vight or remedy.

12, Succussors and Asaigns Bound:; Joint and Several Liabllity; Co-
gignera. 'The covensnts and agreements of this Security Instrument shall bind
and benefit the sucvessors and assigng of Lender and Borrower, subject to the
provisiong ol pavasiaph 17, Borrower‘s covenants and agreementyg shall be
joint and several. Any Bevrower who co-signs this Security Instrument but
does not axecute the Note: La) ig co-gigning this Security Instrument only to
mortgage, grant and convey that Borrower's lnterest in the Property under the
terms of this Security Instrument; (b} is not perdonally obligated to pay the
gumg secured by this Security dnstrument; and (¢) agrees that Lender and any
other Borrower may agree to —extend, modity, ftorbear or make any
accommodat iong with regard to the torms of this Security I[nstrument or the
note without that Borvower’sa consent.

13, Loan Charges. It the loan wecured by this Security Ingtrument is
subject to a law which sets maximum O« charges and that law is finally
interpreted so that the intevest or othar loan charges collected or to be
collected in connection with the loan excerd the permitted limits, then: (a)
any such loan charge shall be reduced by the /ambunt necessary to reduce the
charge to the permitted limit; and (b) any swms already collected from
Borrowar which exceeded pormitted limits will be'réfunded to Borrower. Lender
may choose to make this vefund by reducing the principal owed under the Note
or by making a direct payment to Borvowev. If a refundi{reduces principal, the
reduction will be treated as a partial prepayment witliout any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security
Instrument snall be given by dolivering it or by wmailing Iv by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates
y notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’'s address stated hevein ov any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15, GQoverning Law: Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
ig located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provigions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions or
this Security I[nstrument and the Note are declared to be severable.

Form 3014 9790
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16, Borrower's Copy. Bovrower shall be given one conformed copy of the
Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. II
all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borvower is sold or transferred and Borrower
is not a natural person) without Lender's prion written congent, Lender may,
at its option, requive immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
axercise is prohibited by federal law as of the date of this Security
Instrument.

T¢ lender exevvises this option, Lender shall give Borrowey notice of
acceleration, The notice shall provide a period of not less than 30 days from
the date the notice ig delivered ovr mailed within which Borrowor must pay all
sumg secured by this Security Instrument. If Borrower falls to pay these sums
prior to the expiration of this perviod, Lender nmay invoke any remedies
permitted kyochis Security Instrument without further notice or demand on
Borrowey,

18, Borrover'a Right to Reinstate, It Borrower meets certain
conditiong, Bocrower shall have the right to have enforcement of this
Security Instrument sdiscontinued at any time prior to the earlier of: (a) 5
days (or such other @rriocd as applicable law may specify for reinstatement)
before sale of the PYoperty pursuant to any power of sale contained in thie
Security Instrument; ot (b} entry of a judgment enforcing thisg Security
Ingtrument . Those conditdoeps are that Borrower: (a) pays Lender all sums
whichh then would be due under this Security nstrument and the Note as if no
accolavation had occurved; (D)) cures any default of any other covenants or
agreements;  (¢)  pays all expenses  incurred in enforcing this Security
Tustrument, including, but oot Dmited Yo, reasonable attorneys’'s fees; and
(d) takes such action ag Lender mady weasonably requive to assure that the
Lien of this security Instrument - dender's rights in the Property and
forrowerts obligation to pay the sums secured by this Security Instrument
shall continue unchanged, Upon reinstotoment by Borrower, thig Security
[notrument and the obligations secured hereby shall remain fully effective as
if no acoeleration had occurred. However, Hls right Lo reinstate shall not
apply in the vage of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviuvsr, The Note or a partial
interest in the Note (togethey with this Sccurity Instrument) way be sold one
or mors times without prior notice teo Borrower. A sade way result in a change
in the entity (known ag the "loan Servicer") that coldects wmonthly payments
due under the Note and this Security lustrument. There.also may be one or
more changes of the Loan Hervicer wnrelated to a sale <f Lhe Note. It theve
ig a change of the Loan Servicer, Borrower will be givenh wiitten notice of
the change in accordance with paragraph 14 above and appiicable law. The
notice will state the name and address of the new Loan Sspyvicer and the
address to which payments should be wade. The notice will alzo contain any
othar information requived by applicable law.

20, Hazardous Sukstances. Borrower shall not cause or permit the
pregence, use, disposal, storage, or velease ob auy Hazardous Subgtances on
or in the Property., Borrower shall not do, nor allow anyone else to do,
anything affecting the Praperty that is in violation of any Envivonwental
Law. The preceding two sentences shall not apply to the pregence, usge, ov
storage o the Property of small quantities ol Hazarvdous Substanves thial are
generally recognized to be appropriate to normal residential uses and to
maintenatce of the Property.

Borrower shall promptly give Lender written notice of any investigation,
claim, dewand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance or
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Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or ig notitfied by any governmental or regulatory authority, that any removal
~or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in
caccordance with Environmental Law.

As used in the paragraph 20, "Hazavdous Substances" are those substances

“defined as toxic or hazardous substances by Environmental Law and the

* following substances: gasoline, kerosene, othaer flammable or toxic petroleum
- products, toxic pesticides and herbicides volatile seolvents, materialg
" containing asbestos or formaldehyde, and radioactive materials., As used in
this pavagraph 20, "Envivenmental Law" meang federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or
envivonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as
follows:

241, Aczeleration; Remedies. Lender shall give notice to Borrower prior
to accelaraticn following Borrower’s breach of any covenant or agresment in
this Security Instrument (but not prior to acceleration under paragraph 17
unless applicabia law provides otherwise). The notice shall specify: (a) the
default; (b) the zchion required to cure the default; (c) a date, not less
than 30 days fromitne date the notice is given to Borrower, by which the
default must be cuied; and (d) that failure to cure the default on or before
the date specified i1 the notice may result in acceleration of the sums
secured by this Security Tuatrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleirsa:ion the right to assert in the foreclosure
proceeding the non-existence of 4 default or any other defense of Borrower to
acceleration and foreclogure. If the default is not cured on or before the
date specified in the notice, Lendar at its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand and may foreclose #nis Security Instrument by judiclal
proceeding. Lender shall be entitled ¢ collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releasge, Upon payment of all (sung secured by thig Security
[nstrument, Lender shall releagse this Security dnstrument without charge to
Borrower, Borrvowar shall pay any racordation cests.

23, Waiver of Homestead. Borvower wiaived—all right of honmestead
exemption in the Property,

24, Riders to this Security Instrument., If onc. or more riders are
executed by Borrower and vecorded together with thig Security Instirument, the
covenants and agreements of each such vider shall be incorporated into and
shall amend and supplement the covenancs and agreements ©of this Security
Instrument as if the rider(e) were a part of this Security Tastrument.

(Check applicable box(ea) |

__ Adjustable Rate Rider . Condominium Rider
__ l-4 Family Ridev . Graduated Payment Rider
__ Planned Unit Development Rider __ Biweekly Payment Rider
__ Balloon Rider _. Rate Improvement Rider
. Second Home Rider . Otheris) (specily]
j o Form 3014 49/90
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BY SIGNING BELOW, Bortrowoer accepts and agrees to the terms and covenants
contained in this Security Instrument and in any vider(s) executed by
Borrvower and recorded with it.

Witnesses:

(Seal)

-Hovrowoer

{saal)
Nora Guerrero -Borvower

98490164

STATE OF ____ Illinois
COUNTY OF Copk

58:

I, #j\( s “-CL*ZL Lf-@)uCL , a Notary Publi< in and for said county and state,
do hereby certify that Gustave Gueryero and Nora Guerrerog, parsonally appeared before me and
is {ave) known or proved to be the pervson{s) who, being iriormed of the contents of the

foregoing instrument, have executed same, and acknowledye said instrument to be ;hei_% free
alnd vqluntnr{_ actti. and deed and that _t_he_.v axacuted said instrument for the purpoes and uses
therein gat Lorth.

T
) !
witness wy hand and official seal thig _Loth /AY of May . 1998 |

My Commission Expired: OFRCIAL SEAL
EDUARDO | ARA . 6
S, - 6-----:-f Lé"'"'-. (p
SEAL)

NOTARY PUBLIC, SSATE OF RLINOU
M COMMITSION SIEIRES 05/23/01 \ Notary Public
This ingtrument was prapaved by: Claudia R, villagranpa

Neighborhood lLending Services, Ineg.
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