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MORTGAGE
THIS MORTGAGE ("Sesurity Instrument) is givenon HAY 28, 1998 . The mortgagor
i3
NIKT LYNN MOE, MARRIED TO MICHAEL B HORRELL
("Borrawer"),

This Securily Instrument is given to

alliance Fundlng Company, Divisicn of Superior Bank FSH ,
which is organized and existing under the laws 0. THE UNITED STATES , and whose address is
135 CHESTNUT RIDGE ROAD, MONTVALE, NJ( (70645

("Lender”). Borrower owes Lender the principal sum of
FOUR HUNDRED NINETY-NINE THOUSAND NINE HUNDRED AND NO/100 Dolluars

(US. §  499,900.00 ). This debt is cvidenced by Borrower's note duted the same date as this
Security Insteument {"Note"), which provides for monthly pnyinents, +vith the full debt, if not paid earlier, due
and payable on  JUNE 01, 2028 . This Security Instrumentsecures to Lender: {n) the

repayment of the debt evidenced by the Note, with interest, and all rencyaads, exiensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under narngraph 7 to proteet the security
of this Security Instrument; and (¢} the performance of Borrower's covennis and agreements under this
Seeurity [nstrument and the Note, For this purpose, Borrower does hereby mengage, grant and convey to
Lender the following described property located in- COOK County, 1Hlinois:

PROFESSIONAL NATIONAL
PIN; [0-13-225-D22 TITLE NETWORK, INC.

@& [ this box is checked see Schedule A annexed hereto and made a part hereof,

which has the address of '
1700 ASBURY AVENUE (Street]
EVANSTON , Hinois 60201 ("Property Address");
[City] [Zip Code)
ALOL
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SCHEDULE A’

THE BOUTH 100 FRET OF 1OT5 22 AND 23 AND THE BOUTH 100 FEE? OF THE
-BAST 20 FEET OF LOT 24 (EXCEPT FROM BAID PREMISES ANY PORTION
THEREOP, IF ANY, FALLING IN THE NORTH 100 FEET OF SAID LOTS) IN THE
BLOCK 2 IN LYON. GILBERT AND WOODPORDS ADDITION TO EVANSTON IN THE
'SOUTR 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13,
'TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. ILLINOIS.
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TOGETHER WUTH all the improvements now or hereafier erected an the praperty, and all casements,
appurtenances, and fixtures now or hiereafter a part of the property.  All replacements and additions shall also
be cavered by this Security
(nstrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants anct will defend generally the title to the Property against aii
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varintions by jurisdiction to constitute a uniform security instrument covering real
property.

UN!FORM COVENANTS, Borrower nnd Lender covenant and agree as follows:

I eayment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay
when duc the'principal of and interest on the debt evidenced by the Note nnd any prepayment and late charges
due under the New:

2, Funds for-Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to-Lunder on the day monthly paymens are due under the Note, untit the Note is paid in
full, & sum ("Funds") fei; (o) yearly taxes and assessments which may atinin priority over this Security
Instrument s a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if any;
{¢) yearly hazard or property insassice premiums; (d) yearly flood insurance premiums, if any; () yearly
morlgage insurance premiums, ifany:and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lew of tae payment of mortgage insurance premiums, These items are called
"Escrow ltems." Lender may, at any time, sollect and hold Funds in an amount not to exceed the maximum
amount a lender for o federnlly related moigrge Joan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Actal 1974 as amended from time to time, 12 U.S,C. Section 2601
et seq. ("RESPA"), unless anather law that applics to tie Funds sets a fesser amount, If so, Lender may, ot any
time, collect and hold Funds in an amount not o excesd the lesser amount, Lender may estimate the amount
of Funds due on the basis of current data and reasonac!c #stimates of expenditures of {ulure Escrow items or
otherwise in accordance with npplicable law,

The Funds shall be held in an institution whos< apposits are insured by a federnl agency,
instrumentality, or entity (including Lender, if Lender is such sa-instilution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lendsr may not charge Borrower for holding
und applying the Funds, annually analyzing the escrow nccount, or vesifving the Escrow liems, unless Lender
pays Borrower interest on the Funds and npplicable law permits Lender i make such a charge. However,
Lender may require Borrower to pay a ane-time charge for an independent real #staie tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreemtent is made
or applicable law requires interest 10 be paid, Lender shail not be required to pay Borrower any inlerest or
earnings on the Funds. Borrower and Lender may agree {n writing, however, that inte’est ihall be paid on the
Funds. Lender shall give to Borrawer, without charge, nn annual accounting of the Funds, siwwing credits and
debils to the Funds and the purpose for which cach debit 1o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

IF the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. 1T the amount
ol the Funds held by Lender at any time is not sulficient 1o pay the Escrow Items when due, Lender may so
notify Borrower in writing, end, in such case Borrower shall pny to Lender the amount necessary (o make up
the deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments, al Lender's
sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender, {1, under paragraph 21, Lender shall nequire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds hek! by Lender at the time of
acquisition or snle as a credit against the sums secured by this Security fnstrument,
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3. Application of Pnyments. Unless applicable law provides otherwise, all payments received by
Lender under parngraphs | and 2 stall be applicd: first, to any prepayment charges due under the Note; second,
to amounts payable under parageaph 2; thivd, 1o interest due; fourth, to principat due; and fast, 10 any late
charyes due under the Note,

4, Charges; Liens, Dorrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priarity over this Security Insirument, and leasehold payments
or ground rents, it any, Borrower shall pay these obligations tn the manner provided in purngraph 2, or if not
pald in that manner, Borcower shall pay them on time directly ta the person owed payment. Borrower shail
promptly furnish to Lender ull notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments directly, Borrower shalt promptly furnish to Lender receipts evidencing
the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower, () agrees in writing to the payment of the obligation secured by the lien in 2 manner accepinble
to Lender; () sontests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings whiziiin the Leader’s opinion opernte to prevent the enforcement of the lien; or {¢) secures from
the holder of the if20wn ngreement satisfaciory to Lender subordinating the fien to this Security Instrument,
Il Lender determines-thac-ony purt of the Property Is subject (o a lien which may attain priority over this
Security {nstrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien
or take one or more of thic actions set forth above within 10 days of the giving of notice.

5, Hazard or Properiy 2azarance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured againstass by fire, hazards included within the term "extended coverage” and
any other hazards, including floods cr floading, for which Lender requires insurance. This insurance shali be
maintained in the amounts and for the poriods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjctioi.ender’s approval which shall not be unseasonably withheld,
1 Borrower fnils to maintain coverage descrited above, Lender may, at Lender's option, oblain coverage to
protect Lender's rights in the Property in accordnnce viith paragraph 7.

All insurance policies and renewals shall be aeneptubleto Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policiceand renewals, I Lender requires, Borrower shall
promptly give 10 Lender all receipts of paid premiums ana veswival notices, In the event of liss, Borrower shail
give prompt nolice 1o the insurance carrier and Lender, Lendéemay make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing,/insvrance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repaiz i aconomicaily feasible and Lender’s
security is not lessened, If the restoration or repair is not economically feasivlz or Lender's security would be
lessened, the insurance praceeds shal! be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid 1o Borrower, [f Borrower abandons the Property. ar does not answer within
30 days a notice (rom Lender that the insuranee carrier has offered to settle a clainy, (hen Lender may collect
the insurance proceeds. Lender may use the proceeds to repaiy or restore the Property or £ nay sums secured
by this Seeurity Instrument, whether or aot thea due, The 30-day period will begin wher b notice is given,

Unless Lender and Borrowet otherwise agree in writing, any application of proceeds o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 o« change the
amount of e payments. 17 under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds, Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within sixty days after the execution of this Sceurity instrument and shall continue to occupy the
Property as Borrower’s principa! residence for at least one year afler the date of occupancy, unless Lender
othersvise agrees In writing, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Property, allow the Property 1o deterioraie, or commit waste on the Property. Borrower shall be in default if
LOAN ID: 0800888711
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any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good {uith judgment
could result in forfeiture of the Property or otherwise muterially impaic the lien created by this Security
tstrument or Lender's security interest.  Borrower may cure such o defbult and reinstate, as provided in
parngraph 18, by causing the action or proceeding to be dismissed with n ruling that, in Lender's good faith
determination, preeludes forfeiture of the Borrowar's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in default if
Borrower, during the lonn npplication process, gave materinlly false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but nol limited to, representations concerning Borrower's occupancy of the Property
s a principal residence. if this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. {f Borrower acquires fee title to the Propeny, the leasehold and the fee title shall not
merge unless Lender agrees lo the merger in writing,

7o eotection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and
agreements.contained in this Security Instrument, or there is u legal proceeding that may significantly affeet
Lender's righteio-the Property {such as a proceeding in bunkruptcy, probate, for condemnation or forleiture
or 10 enforce lweorregulations), then Lender may do and poay for whatever is necessary to protect the value
of the Property anu-Lender's rights in the Property, Lender’s actions muy include paying any sums secured
by u lien which hag priority over this Security Instrument, nppearing in court, paying reasonable nttorneys® fees
and entering on the Propeiiy 1o make repairs, Although Lender may take action under this paragraph 7, Lender
dues not have 10 do so.

Any amounts disbursed oy Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Uiless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the <tnte of disbursement at the Note rate and shall be payable, with interest,
upen notice from Lender 1o Borrower requesiing puyment,

8, Mortgage Insurance, [f' Lender sciuired mortgage insurance as o condition of muking the logn
secured by this Security Instrument, Borrower s'all\pay the premiums required 1o maintain the mortgage
insurance in effect, [T, for any reason, the mortgags insurance coverage required by Lender lapses or ceases
to be in effeet, Borrower shall pay the premiums regeived to obinin coverage substantinlly equivalent to the
morigage insurance previously in effee, at a cost substuptislly equivalent 10 the cost to Borrower of the
motigage insurance previously in effeet, from an alternaty mortgage insurer approved by Lender, If
substantially equivilent mortgnge insurance covernge s not availitie, Borrower shall pay 1o Lender enchmonth
a sum equal to one-lwelfth of the yearly morigage insurance prevaiun: being paid by Borrower when the
insurance coverage lapsed or ceased to be in efTeet, Lender will nccepicyze and retain these payments as a loss
reserve in lieu of mortgnge insurance, Loss reserve payments may no ‘onger be required, at the option of
Lender, il morigage insurance coverage (in'the amount nnd lor the period thet Lender requires) provided by
an insurer approved by Lender ngain becomes available and is obtained, Borrower shull pity the premiums
required 10 maintain mortgage Insurance in effect, or 1o provide n loss reserve; until the requirement for
mortgage insurance ends in accordancewith any written agreement between Borrower and Lender or applicable
Inw,

9, Inspection. Lender or its agent may make reasonable entries upon inspections o the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonaliz cuvse for the
inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnution or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender,

{n the event af a tota] taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking
of the Property in which the fair market value of 1he Property immediately before the taking is equnl to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
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immediately before the taking, divided by (b) the fair market value of the Property immediately before the
aking. Any balance shall be pald 10 Bosrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable {aw
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity instrument whether or
not the sums are then due.

if the Property is abandoned by Borrower, or if, aller nolice by Lender 1o Borrower that ihe
condemnor offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within
30 days afier the date the notice is given, Lender is authorized 1o colfect and apply the proceeds, al its option,
either to restoration or repair of the Property or to the sums secured by this Security Insirument, whether not
then due,

Unlsss Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend ur-postpone the due date of the monthly payments referred (o in paragraphs [ and 2 or change the

amount of spah payments,
11, Boreyrzer Not Relensed; Forbearance By Lender Not o Waiver, Extension of the time for

payment or meditieaiisn of amortization of the sums secured by this Security fnstrument granted by Lender
to any successor in interzat of Borrower shall not operate lo release the liability of the original Borrower or
Borrower's successors in ‘ntzrest, Lender shall not be required to commence proceedings ngainst any successor
in interest or refuse to exizud tine for payment or otherwise modify amortization of the sums secured by this
Seenrity Instrument by reason‘ef sy demand made by the original Borrower or Borrewer's successors in
interest, Any forbearnnce by Lender in-exercising any right or remedy shall not be a waiver of or preclude
the exereise of any right or remedy.

12, Successors and Assigns Bcund: Joint and Several Liabllity; Co-signers, The covenanis and
agreements of this Security [nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragrap 17. Borrower's covenants and agreements shall be joint and
several, Any Borrower whao co-signs this Security 'nstiument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortguge, grant ana-cosvey that Borrower's interest in the Property under the
terms of this Securily Instrument; (b) is not personally eoligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrewzr may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Securitydpsirument or the Note without that Borrower's
consent,

13, Loan Charges. If the loan secured by this Security lnstrinent is subject 1o a lnw which sets
maximum loan charges, and that law is Gnally interpreted so that the-inferest or other loan charges collected
or to be collected in connection with the loan exceed the permitted Jimits, thap: (@) any such {oan charge shall
be reduced by the amount necessary ‘o reduce the charge to the permitted liniit; and (b) any sums aiready
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a dliectpayment to Borrower,
IF a refund reduces principal, the reduction will be treated as a partial prepayment vithout any prepayment
charge under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security [nstrument shg!l-be given by
detivering it or by mailing it by first class mail unless applicable law requires use of another nucthed, The
notice shali be directed ta the Property Address or any other address Borrower designales by notice to Lender,
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designales by notice to Borrower, Any notice provided for in this Security Instrument shail be deemed
to have been glven to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severnbility, This Security Instrument shali be governied by federal lsw and the
law of the jurisdiction in which the Property is located. In the event that any provision or cluuse of this
Security nstriment or the Note conlliets with applicable fnw, such conflict shall not altect other provisions
of this Security {nstrument or the Note which can be given effect without the conflicting provision. Ta this end
the provisions of this Seeurity Instrument and the Note are declared 1o be severable,
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Noje and of this Security
lnstrument,

17, Fransfer of the Property or a Beneficia! Interest in Borrower, I all or any part of the Property
or any interest in it is sold or wansferred (or If a beneficinl interest in Borrower is sold or transferred and
Borrower is not a natura) person) without Lender's prior writlen consesst. Lender may, at its option, require
immediate payment in full of all sums secured by this Seeurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrunent,

[f Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall
provide 8 period of not less than 30 days from the date the notice is defivercd or mailed within which Borrower
must pay all sums secured by this Seeurity Instrument, 1 Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
{urther natice or demand on Borrower,

18 Borrower’s Right to Reinstate, 17 Borrower meels certain conditions, Borrower shalf have the
right to have exforcement of this Security Instrument discontinued nt any time prior to the earlier of: (a) 5 days
{or such other ueriad as applicable lnw may specify for reinstatement) before sale of the Property pursuant to
any power of sals contained b this Security Instrument; or (b) entry of a judgment enforcing this Security
[nstrument. Those conditions are that Borrower: (a) pays Lender all stims which then would be due under this
Security Instrument ard thie Note as il no acceleration had occurred; (b) cures any defanlt of any other
cavenants or agreements; (2)-pays all expenses incurred in enforcing this Sceurity {nstrument, including, bul
not limited to, reasonable attorpeys' fees; nnd (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insictnent, Lender's rights in the Property and Borrosver's obligation 10 pay the
sums secured by this Sceurity Instrument shall continue unchanged. Upon reinsintement by Borrower, this
Security Instrument and the obligations sccured hereby shatl remain fully effective as if no neceleration had
occurred. However, this ripht to reinstate-ahat! not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sexvicer. The Noie or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times withoul prior notice to Barrewer, A sale may result
in o change in the entity (known as the " Loan Seivicer”) that collects monihly payments due under the Note
and this Security Instrument. There also may be one r more changes of the Loan Servicer unrelated to 4 sale
of the Note. II there is i change of the Loan Servicer, Barrswer will be given written notice of the change in
accordance with paragraph 14 above and applicable law, The putize will state the name and address of the new
Loan Servicer and the address to which payments should be‘mads. The notice will also contain any other
information required by applicable Inw.,

20, Hazardous Substnnces, Borrower shall nol couse or permit.iie presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower Shall not do, nor allow anyone else
to do, anything affecting the Property that is in viclation of any Enviranneatal Law. The preceding two
sentences shall not apply to the presence, use, or storage on lhe Property of smail quantities of Hazardous
Substances that are generally recognized to be appropriate (o normal residential use and fo maintenance of the
Property.
Borraswer shall promptly give Lender written notice of any investigation, claiw, riemand, Tawsuit or
oller action by any governmental or regulatory agency or private parly involving the/Pronerly and any
Hazardous Substance or Environmental Law of which Borrower has actunl knowledge. [f Borcawar learns, or
is notified by any governmental or regulatory authorily, that any remaoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary remedial
actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmenta! Law and the {ollowing substances: gasoline, kerosene, other flammable
or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radionctive malerials, As used in this paragraph 20, “Environmental Law” means federal
Inws and laws of the jurisdiction where the Property iy localed that relate to healih, safety or environmental

protection,
LOAN ID; OBODBBE71Y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant wikl agree as follows:

21, Accelerstion; Remedies, Lendor shall glve notice 10 Borrower prior to aceeleration following
Borrower’s breach of nny covennnt or agreement in this Sceurity Instrument (but nol prior to
ueeelerntion under puragraph 17 uniess npplicable las provides otherwise), The notice shall specify: (n)
the default; (b) the sction required to cure the deluult; (¢) a date, not less than 30 dsys from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that fuifure to cure the
tlefuult on or before the date speeified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall
further inform Borrower of the right tu relnstate after acceleration snd the right to assert in the
foreclosure proceeding the non-existence of a default or nny other defense of Borrower to acceleration
nnd foreclosure, IT the default is not cured on or before the dute specified in (e notlee, Lender at ifs
option mny require immediate pnyment in full of all sums seeured by this Sceurity Instrument without
further aemand and may foreclose this Seeurity Instrument by judicinl proceeding, Lender shall be
entitled to <ollect all expenses Incurred in pursuing the remedies provided in this paragraph 21,
including, but ro? limbted to, rensonuble attorneys’ fees and costs of title evidence,

22, Retense, Upon payment of all sums secured by this Seeurity nstrument, Lender shall release this
Security Instrument with:oul charge to Borrower,

23, Waiver of Momestend, Borrower waives all right of homesiead exemption in the Proper(y.

24, Riders to thiz"Security Instrument, |f one or more riders are execuled by Borrower and recorded
together with this Sccurity Initrement, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement the cavenants and agrecments ol this Security Instrument as if the rider(s)
were a part of this Security Instrumant.

{Check applicable box(es)]

X Adjuslable Rate Rider O condaminium Rider [ 1-4 Family Rider
(O Graduated Payment Rider [ Planned Unit Development Rider (3 Biweekly Payment Rider
L] Balloon Rides (] rate Improveme:: Rider [J Sccond Home Rider

(K] Other(s) [specify] ADDENDUM(S)

REQUEST FOR NOTICE OF DEFAUL'C AND
FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE WF#T, MORTGAGES
OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or oler rncumbrance which
has priority over this Security Instrument 1o give notice to Lender, at Lender's address s firih on puge one
of this Security Instrument, or at any other nddress for notice provided by Lender to such howdzr af any default
under any such superior instrument or encumbrance and of any sale or other action to enforce gich superior
instrument or encumbrance,

LOAN 1ID:0800888711
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BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any rider(s) executed by Borrower and recorded with it.

J

[ .’ { L
fa i,y D (Seal) {Senl)

NIKI LYNN MOR o Horrowee Harrower
! IA s s !
.’;,'!/‘ ‘4 l//‘ s (Senl) Seal
(.,_’k‘:, e - T o n ,
ATCHARL B, HORRELL Hortower orrower

(Seal) (Seal}
Nacrawer Borrewer

-

STATE OF  ILLTNOIS
)88
COUNTY OF COOK )

I, X {‘\ RSN N e R A S , & notary public in and for said
County and State, do hereby certify thit\ iy e i & v ane J)1 v~ a [N i =e, &, /,}w {8
personally known 1o me to be the snm¢_parson(s) whose namue(s) is (are) subscribed 1o the foregoing
instrument, appeared before me this day In person, and ncknowledged that she (he) (they) signed and delivered
the suid instrument as her (his) (their) free and veiuntary act, for the uses and purposes therein set forth,

Vewe

GIVEN under my hand and officinl seal, this,___’_;? __ﬁ_ duy of )’)'} oy VL UA

";'(-’r'((u‘(’t’((t’((h‘(((((l’l’(t’"(((f(((f%ﬁ
5 "OFRFICIAL SEAL" ¢ S

§  PhyllisGlowacki ¢ CY b Ly e

@ Notary Public, State of Hlinois 2, i Notary Public

¢ My Commission Exp. 7/24/2000
COLLLRETCELe e (O eaairgreat g

Please Record and Return to: This instrument was preoared by:

SUPERIOR BANK FSB

135 CHESTNUT RIDGE ROAD
HONTVALE NJ 07645

ATTN: RECORDED DOCUMENTS DEPT,

LOAN ID;0800888711
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ACCOUNT #: 0800888711

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index {As Published in The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of MAY ,
199% | and is incorporated into and shail be deemed to amend and supplement the
Mortgase, Deed of Trust or Security Deed (the "Security Instrument”) of the swne dale given
by the wlzrsigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note)
to Alllsoze Funding Company, Division of Superioer Bank FSB
(the "Lender™) o7 ihe same dnle and covering the property described in the Security Instrument

and located at;

1/00 ASBURY AVENUE, EVANSTON, IL 60201
Properly Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST BATE AND THE MONTHLY PAYMENT, THE
NOTE LIMITS THE /AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS, In addition the covenants and agreements made in the
Security Instrument, Borrower and Lender Ticther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial interest rate of 375 %. The Nole provides
for changes in the interest rate and the monthly payments as-follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANC.ES

{(A) Change Dates

The interest rate | will pny may change on the first day of JUIE , 2000 '
and on that day every 6 month thereafler. Ench dute on which my infirest rate cauld
change is called a "Change Date.”

(B)  The Index

Beginning with the first Change Date, my interest rote will be bused on an-lpiex.
The "lodex" is the average of interbank offered rates for 6 month U.S. dollar-denomiraied
deposits in the London market ("LIBOR"), ns published in The Wall Street Journad, The most
recent Index figure availnble as of the first business duy of the month immedistely preceding
the month in which the Change Dute occurs is called the "Current Index",

ALUC
MULTISTATE ADJUSTABLE RATE RIBER « LINOR 6 MONTIH INDEN FORM S'IJH ord
(AS PUBLISHED INTHE WALL STREET JOURNAL) « Single Family . (page 1 of 3 pages)
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculuie my new interest rate by
adding FIVE aND 50/100 percentagepoints (3,500 %) to the Current
fndex. The Note Holder will then round the result of this addition to the ncarest one-eighth
of one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this
rovnded amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sulfizient to repay the unpaid principal that | am expectcid to owe at the Change Date in
tull onthe-3daturity Date at my new interest rate in substantially equai payments. The result
of this caizd'siton will be the new amount of my monthly payment,

(D) wimits on Interest Rate Changes

The intcrest rate | am reguired 1o pay at the first Change Date will not be
greater than 11:375 % or less than  8.373 %. ‘Thereafier, my interest
rate will never be ircrsoced or decreased on any single Change Date by more than
TWO AND NO/100 percentage poini(s) ( 2.000 %) from the rate of
interest | have been paying for the preceding 6 months. My interest rate will never be
greater than  15.375 %,

(E)  Effective Date of Chonges

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment begitning on the first monthly payment date afler the
Change Date until the amount of my monttiy puyment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to fae monotice of any changes in my interest
rate and the amount of my monthly payment before the ffective date of any change. The
notice will include information required by law o be giverrme and also the telephone number
of a person who will answer any question | may have regorfing the notice.

(CONTINUED ON PAGE 3)

1D: 0800888
MULTISTATE ADJUSTABLE RATE RIDER « LIBOR 6 MONTH INDEN k?gg D :E}mmnu] b

(AS PUBLISHED INTHE WALL STREEY JOURNAL) « Single Family - fpage 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contnined in this

Adjustable Rate Rider,

by S : j'./

. f. f- ’
Sida By, | {Seal) (Seal)
V K‘ LYNN HUL ' ) Dornower Bonower

ig;":()(/Q {Seuly [Seal)
LHCHALL ,r HOREELL ilorower Burpwer
A4 {Seal) {Seah

Borrower Norrower

MULTISTATE ABJUSTABLE RATE RIDER « LIBOR 6 MONTH INDEN
{AS PUBLISIED IN THE WALL STREET JOURNAL) - Single Family -
FANRIE MaE UNIFOUN INSTRUMENT - RB3JIIBAUSA HIfR 2/10/98)

Low 10: 0550888713

¥
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ACCOUNT{ : 0800388711

ADDENDUM TO MORTGAGE/DEED OF TRUST/
DEED TO SECURE DEBT/SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO
SECURE DEBT/SECURITY DEED (niso known as "Seeurity Instrument”) is made
this 28th dayof May |, 1998 , and is incorporated inlo and
amends the Securily Instrument of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note (the "Note") to
hiliance Funding Company, Division of Superior Bank FSB
(the "Lender") of the same date and covering the Property described in the Security
instrame it and located at:

1700 ASBURY AVENUE, EVANSTON, TL 60201
{Mopenty Address)

In additian ta the covenanis and ngreements mude in the Security (nstrument,

Borrower and Lender further ngree os follows:

[ The puaragraph/of Lthe Security Instrument entitled, "Application of
Borrower's Payarats”" or alternately "Applieation of Payments,” is
deleted In its eniireiy aid the upplication of payments is governed by the
Noate,

Unless prohiblted by applicabia lnw. the paragraph of the Security fnstrument
cntitled, "Avcelerntion; Remedies' or alternately "Lender’s Rights if
Barrower Falls 1o Keep Promisesura Agreements,” is supplemented by
ackling the follewing provisions:
"Additionally, Lender may reguire immedinie payment in full of the entire
wnount remaining unpald under the Note and this Cecurity Instrument, ift
(1) On application of Lender, wo or more insurance companies
licensed to do business in the State in which the Progetty is located, refuse
to issue policies insuring the buildings and improvemests on the Property;
or
(2) Borrower fuils to make any payment required by a senior
mortzage, deed of trust, deed to secure debt or other security fastrument
encumbering or affecying the Property or fails 1o keep any other proimise or
agreement in any senlor morigage, deed of trust, deed to secure debt orather
security instrument encumbering or affecting the Propesty; or
{3} Any representation made or information given to Lender by
Borrower in connection with Borrower's application for the loan evidenced
by the Note is false or mislending in nny material respect; or
{#4) Borrower allows the Property to be used in connection with any
illegat activity."
AMCN
MULTISTATE ADDENDUM TQ IST2ND PAGE | OF 5 AMGOIB,USM
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For a loan secured by lowa real property:
The following sentence is ndded to the end of the parngraph of the Security
Instrument entitled, "Release" or alternately "Redemption Period:”
"Borrower shuli pay any recordation and/or official costs in connection with
this morlgage.”
b. Language i added 1o the Security Instrument as follows:
"NOTICE TO BORROWER
i UNDERSTAND THAT HOMESTEAD PROPERTY I3 IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS
MORTCALED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE?

q4, The paragiaph of the Security Instrument entitled, "Transfer of the
Property i % Beneficinl Interest in Borrower,” is amended by changing
the notice of deinult or acceleration 10 be at least 60 days if the loan is
seeured by a secondzey tien on real property in the State of Connecticut and
at lenst 35 days if the'iman s secured by a lien on real property in the Siae
of Okluhoma,

For n loan secured by Kansa: real propeety, if the Security Instrument is
Form 3017, the lnst semtence i tie paragraph entitled, "Acceleration;
Remedies," is deleted and replaced avitii the lollewing:

"Lender shall be eatitled to collect i1l rersonable expenses ineurred in
pursuing the remedies provided in this paragraph, including but nol
limited to, rensonable nttorneys’ foes, to ine extsid nllowed by npplicable
faw,"

(n addition, the paragraph entitled, "Attorneys’ dr2s" is deleled in its
entirety.

For a loan secured by Ohlo real property, the following language is ndded
after the legal deseription section of (he Security {nstrument:

"This mortguge is given upon the statutory condition, "Statutory Cendirion”
is defined In Section 5302.14 of the Revised Code and provides generally
that if’ Borrower pays the indebtedness and performs the other obligations
secured by this mortgage, pays alt tnxes and assessments, maintains insurnnee
ngainst fire and other hazards and does not commit or permit waste, then this
mortgnge will become nuil and void,"

LOAN 1Dy/:0800888711
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For a loan secured by South Carolinn real property:

IT the Security Instrument is Form 3041, the second sentence of the
paragraph entitled, "Waivers," is deleted. 1f the Sccurity Instrument is
Form 3841 the puragraph entitled, "Waiver of Right of Appraisal," is
deleted,

The parngraph of the Security Instrument entitled, "Law That Governs This
Sccurity Instrument/Mortgage" or alternately "Governing Law;
Severability," is amended by deleting the first sentence and replacing it with
the {ollowing languuge:

"This Security Instrument shall be governed by federal law and, 10 the extent
au! inconsistent with or more resirictive than (ederal low or regulation
poveraing Lender, the laws of the jurisdiction in which the Property is
logaters”

[T the Security Instrument is a second or junior priority Security Instrument,
then a paragrap’ is udded 1o the Securify Instrument as follows:

"WAIVEROF RiCtaT TO INCREASEPRIOR MORTGAGE/DEEDOF
TRUST. Borrower iieqcby waives Borrower's rights if any, (o increase any
senior deed of trust, mortyage or other security instrument on the Property
under any provision coptained therein governing optional {uture advances,
and, to the extent permitted by law, waives Borrower’s rights under any law
which provides for an increase of st prior deed of trust, mortguge, deed to
secure debl or other security instrumen? to pay for repairs, inprovements,
replacements, taxes, municipal liens, asseszments or other charges on the
Propesty. If, notwithstanding the foregoing eiver, such funds arc advanced
to or on behalf of Borrower, whether voluntarily oi involuntarily, Borrower
agrees that Lender, at its option, may accelerate thy indebledness secured

hereby."

A provision is added to the Security Instrument as follows:

“Borrower hereby acknowledges receipt, without charge, 0i'2 true copy of

the Security instrument.”

Escrow Wajver EI

If the box above has been checked, Lender waives the requirement for

Borrower lo make payment 10 Lender for the escrow items referred to in'the

paragraph of the Sccurity Instrument entitled, "Funds for Taxes and

Insurance." Borrower shall pay these obligations on time directly to the

person owed payment, Borrower shall promptly furnish to Lender all notices

of amounts lo be paid under this paragraph, and receipts cvidencing such

payment,

LOAN ID#:0800888711
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Unless otherwise prohibited by applicable lnw, Lender reserves the right to
require Borrower to make payment lo Lender for the eserow iteins referred
to in the paragraph of the Security Instrument entitled, "Fundy for ‘Taxes
and Insurance," if Borrower defaults in the panyment of such escrow items
and such default is not cured within the time set forth in any notice sent to
Borsower by Lender, Lender reserves such right even though Lender did not
establish such escrow account as a condition to closing the foan. If Lender
requires Borrower to make payments to Lender ns provided herein, the
provisions of the paragraph of the Security Instrument entitled, " Funds for
Taxes and Insurance! will be in full force and effect,

A paragraph is added to the Sceurity lostrument as follows:

"EONCE PLACED INSURANCE. Unless olberwise prohibited by
applivable law, if Borrower does not provide Lender with evidence of
instrance-coverage (for any type of insurance that is required by Lender),
Lender may ptrchase insurance at Borrower's expense to protect Lender's
interests in Borsower's Property. ‘This insurance may, but need not, protect
Borrower's interests. The coverage that Lender purchases may nol puy any
¢lnim that Borrowar-makes or any claim that is made against Borrower in
connection wilh the Prurérty,  Borrower may later cancel any insurance
purchased by Lender, but onlv_afler providing Lender with evidence that
Borrawer has obtained the relmired insurance, 1 Lender purchases insurance
for the Property, Borrower will te rasponsibie for the costs of that insurance,
including the Insurance premium, foterest at the rate provided by the terms
of the Mote and nny other charges thitahe Lender or the insurer may impose
in connection with the placement of the ‘nsarance (for example, o fee from
the carrier for processing the force placed insurpniee), until the effective daie
of the cancellatlon or expiration of the insuranc>. Tux costs of the insurance
may be added to Borrower's total outstanding balarcs and secured by this
Security Instrument. The cosis may be more than tie rostof insurance thit
Borrower may be able to obtain directly because Lendes” viil'be purchasing
insurance under a general policy that does not consider Borrowsi's individual
insurance situation.”

A parsgraph is added to the Security Instrument as follows:
"Verification or reverification of the Property’s valuation or any otel
information normally contained in an appraisal may be required as part o
lenders's ongoing quality coniroel procedures. Borrower agrees to cooperate
fully with Lender and/or its agents, successors or assigns in obtaining and
completing & full appraisat in the futwe at Lender's sole option and
cxpense.”

LOAN ID{:0800888711
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4, {f on Adjustable Rate Rider is executed in conjunction with the Security
Instrument, such rider is amended by deleting the Section entitled, " Transfer
of the Property or a Bencficial Interest in Borrower."

15 If the Security Instrument is assigned or transferred, ull or a portion of this
Addendum may be voided at the option of the assignee or transferce, Any
1nems and provisions of this Addendum which are voided will be governed

! ’b_’ e original terms of the Securlty Instrument,

N
! ,/
N
'
o

,l.‘ Lo
/ (t,/~/-.‘ " 7‘ ’, ff,'-n‘,'
NIKI LYNN HOE //'
) i Borrower Borrower
HUCHAEL-B. HORRELL
teee” Hotee: Botrower
Krower Buorrowes

LGAN, 1Df: 0800888711
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