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MOFITGAGE

THIS MORTGAGE IS DATED JUNE 3, 1998, belweenr Aafael Serralo and Marla Serralo, husband and wife,
whose address is 1736 W. Gregory, Chicago, IL  €0640 (referrect 1o below as "Grantor"); and PLAZA BANK,

whose nddress s 7460 W. IRVING PARK ROAD, NORRID/E, IL 60634 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabie consideralion, Granie/ mortgages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the fallowing dasriiled real property, fogether with all existing or
subsequently erected or allixed bulldings, improvements andixiures, all easements, rights of way, and
appurlenances; all water, water rights, watercourses and ditch righis (ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relaling to the 72! property, including without limitation
all minerals, oil, gas, geothermal and similar matlers, localed in Cook County, State of Ninols {the "Real
Property"):
LOT 1IN BLOCK 2 IN WILLIAM L, WALLEN'S ADDITION TO ROGERS PAIK A SUBDIVISION OF LOTS
2 AND 3 (EXCEPT THE WEST 17 FEET THEREQF CONVEYED TO CHICACO ~ND NORTHWESTERN
ARAILROAD COMPANY) IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF ThiF SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE t4 EAST OF THE THIRD PRIMC!“AL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Property or s address is commonly known as 6712 N. Clark Street, Chicago, IL 60626, The Real
Property tax identitication number is 11-31-407-017-0000.

Grantor presently assigns to Lender all of Granic:’s right, title, and interest in and 1o all leases of the Pruperty ang
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsongl Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings 'when used in this Morigage. Terms nal

otharwise dafined in this Mortgage shall have the meanings atlributed to such terms in the Uniform Commercial
Code. All raterences to doilar amounts shall mean amounts in fawful money of the Uniled States of America.

Grantor. The word "Grantor" means Rafael Serrato and Maria Serrato. The Granlor is the morigagor under
this Mortgage.

Guararilor. The word "QGuarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommadation parlles In connectlon with the Indebledness.
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. 06-03-1998 MORTGAGE Page 3
Loan No 11112321 (Continued)
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Lhens

Seclion 9601, et seq. ("CERCLA"}, the Superfund Amendmenis and Reautherization Act of 1986, Pub, L. No.
99-499 (*SARA™, the Hazardous Malerlals Transporiallon Act, 49 U.S.C, Section 1801, el seq., the Resouwrce
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal 1aws,
rules, or reguiations adapted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subslance" shall also include, without fimitation, Petroieum and pelroleum by-products or any fraction thereof
and asbestos. Granlor represents and warrants to Lender that: (a) Luiing the period of Grantor's ownership
of the Proparty, there has been no use, generation, manulacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, aboul or from the Propenty;
{b) Grantor has no knowledge of, or reason 10 beileve thal there has been, excep! as previously disclosed (o
and acknowledged by Lender In writing, () any use, generation, manulacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, aboul or from the Propert?;,by
any prior owners or occupants ol the Properéy or (z'l:) any actual or threatened [itigation or clalms of any kind
by any person relating to such malters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Granlor nor any tenant, contractor, agent or olher aulthorized user of the Praperty
shall use, generate, manufacture, store, treas, dispose of, or release any hazardous waste or substance on
under, aboul-or from the Property and {li) any such aclivity shali be conducied in compliance with all
applicable lederdl. state, and local laws, regulations and ordinances, Includlng without fimitation thase laws,
regulations, anc ordinances descrived above. Grantor authorizes Lender and its agents 10 enler upon the
Property 10 make sach Inspections and tests, at Grantor's expense, as Lender ma?g deem appropriate to
determine complianze ol the Property with this section of the Mortgage. Any inspections or tests made by
Lencer shall be for Leraer's purposes only and shall not be construed o creale any responsibility or liability
on the part of Lender t¢-Grantor gr 1o any-other person. The representations and warrantias contained herein
are based on Grantor's dug diligence ‘in investigating the Properly for hazardous waste and hazardous
substances. Grantor heredy {a) releases and waives any future Clalms against Lender lor indemnity or
contribution in the_event Grantor-becomes liable for cleanup or olher costs under any such laws, and (b)
agrees 10 indemnify and hold ‘he/riass Lender against any and all claims, losses, liabifities, damages,
Pqnaities. and expenses which Lender may directly or Indirectly sustain or suffer resulting irom a breach of
his section of the Morigage or as a consequence of any use, generation, manufaciure, siorage, disposal,
release or threalened release occurring prine to Grantor's ownership or interest In the Properly, wnether or not
the same was or should have been kragwn lo Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shaii survive the payment of the Indebtadness and the satisfaction an

reconveyance ol the llen of this Morgage ana anall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwisa,

Nuisance, Wasle. Grantor shall not cause, conduct o. permil any nuisance nor commil, permit, or suffer any
stripping 0! or waste on of 10 the Propenty or any poriizi, of the Property. Without limiting the generality of the
loregoing, Granlor will not remove, or Erant t0 any olozr party the right to remove, any timber, minerais
{including ofl and gas), soil, gravel or rock products withcutihe prior written consent of Lender.

Removal of Improvements. Grantor shail not demolish or romave any Improvements from the Real Froperty
witnout the prior written consent of Lender. As a condition ¢ the removal of any [mprovements, Lender ra
raquire Grantor to make arrangements salisfactory lo Linder to replace such Improvements wil
Improvements of at least equal value,

Lender's Riﬂht to Enter. Lender and Its agents and representatives riay enter upon the Real Property al al!
reasonable {imes to atiend lo Lender's Interests and to inspect the Pragerty for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulalions, now or hereafter in effect, of ali governmental autharities applicablc 19 the use or occupancy of the
Praperty, including without limitation, the Americans With Disabilities Act. Grantormnay contest in good faith
any such law, ordinance, or raguiation and withhold compliance during any proceedinr,. including appropriate
appeals, so lang as Grantor has nolified Lender in writing prior to doing s0 and 0 ior.g- a8, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
securily of a surety bond, reasonably satisfactory to Lender, to protect Lender's interesl.

Outy lo Protect, Grantor agrees neither to abandon nor ieave unattended the Properly. Glanior shall do all
other acts, in addition 1o those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lender's prior written consent, of all or any
part of \he Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance ol Real
Properly or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involunlary, whether by outright sale, deed, Instaliment sale contract, Jand contract, coniract for deed, leasehold
interest with & term greater than three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
bensficial interest In or to any fand trust holding title to the Real Property, or by any other method of conveyance
ol Rea) Properly interest. 11 any Grantor is a corporation, partnership or limited liabliity company, transfer atso
inclucies any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohiblted by lederal faw or by Hllinois law.

LAXIES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part o this
origage.
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" all assessments and other charges which may atcrue against Ihe Property. | the amount so estimaled and paid

~ shall prove to be Insufficient 10 pay such 1axes, insurance premiums, assessments and other charges, Grantor

. shatl pay the dillerence on demand of Lender. Al such payments shall be carried in an interest~lree reserve
account with Lender, provided thal [ this Mortgage is_execuled in connection wilh the granting of a morigage on a

' single~family ownar-occupied residential property, Granlor, in liev of establishing such reserve account, may

< pledge an interest~-bearing savings account with Lender 1o secure the payment of estimaled taxes, insurance
. premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve {or pledge)
~ account o pay such items, and Lender shall not be required to determine the validity or accuracy of any item
. belore paying it. Nothin In ths &on age shall be construed as rec‘;ulrlng Lender lo advance other monies for

such purposes, and Lender shall not (ncur any iability for anythmq t may do or omit to do with respect o the
reserve accounl. Subject to any limitations sel by applicable law, if the amoun! so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to fusther secure the
Indebledness, and Lender is hereby authorized 10 withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below,

EXPENDITURES 1Y LENDER. |f Grantor fails to compft with any provislon of this Mortgage, or if any action or
groceeding Is comnienced that would malerially affect Lender's Interasis in the Proper% Lender on Grantor's

ehalf may, but shail nG! be required 1o, take any actlion that Lender deems ap?roprlate. ny amount that Lender
expands n s¢ dolng vV paar interest at (he rate provided for In the Note from the date Incurred or paid by Lender
to the date of repaymeni by Grantor, All such expenses, al L.ender's aption, will ‘a) be payabie on demand, (b)
be added to the balance of th2 Nete and be apportioned among and be payable with any installment payments to
bacome due during either (i twlerm of any applicable Insurance policy or (i} the remammﬁ term of the Note, or
{c) be treated as a batloon payreit which will be due and payable at the Note's malurity, This Maortgage alsc will
secure payment of these ampur:s, The rights provided for'in this paragraph shall be in addition 1o any other
tights or any remedies 10 which LerGer may be entitied on account of the defaull. Any such action by Lender
shall not be construed as curing the.zeiaull so as to bar Lender from any remedy that it otherwise would have

had.

gABRANTY; DEFENSE OF TITLE., The fcliowing provisions refating to ownership of the Property are a part of this
ortgage.

Tille, Grantor warrants that: (a) Grantor [10de good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbraicas other than those set fonth in the Real Property description
or in any titie insurance policy, title report, or final ¥ie opinion issued In favor of, and accepted by, Lender in
connection with this Morigage, and (D) Grantor hes tha full right, power, and authorily to execute and deliver
this Mortpage to Lender.

Defense of Title. Subject 10 the exception in the parapraph above, Grantor warrants and will forever defend
the title to the Propeny against the lawful claims of ali ze;59ns. In the even! any action or proceeding is
commanced that questions Granfor’s (itie or the Interest of Lepder under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nomingi rarly in such proceeding, but Lender shall be
entitied to participate In the proceeding and 10 be represented-«n the oroceeding by counsel ol Lender's own
cholce, and Grantor will dellver, or cause 1o be delivered, to Lende’ sush instruments as Lender may request
from lime 1o time o permit such participation,

Compllance Wilh Laws. Grantor warrants thal the Praperty and Granlor's use of the Property complies with
al} existing applicable laws, ordinances, and regulations of governmental auneilties.

CONDEMNATION, The following provisions relating to condemnation of the Propoerty. are a part of this Mortgage.

Apgltcatlon of Nel Proceeds. I all or any part of the Properly is condemned Ly eminent domain proceedings
or by any {)ruceeding or purchase in lieu of condemnation, Lender may at ils elecuon require thal ali or any
artion of the nel ?roceeds of the award be applied to the Indebledness or the vapur-or restoration of the
roperty. The netl proceeds ol the award shall mean the award after payment of #ii reasonable costs,
expanses, and attornays' fegs incurred by Lender in connection with the condemnation.

Proceedings, If any proceading in condemnation is flled, Grantor shall promplly notily Lendziin writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and chidin .2 award.
Grantor may be the nominal ?anY in such proceeding, but Lender shall be entitled to parlicipate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cautgq toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortaage and take whalever other aclion is requested by Lender to periect and conlinue
Lender's Hlen on the Real Property, Grantor shall relmburse Lender for all 1axes, as described below, logether
with all expenses incurred In recording, perfecting ar continuing this Mortgage, including without limitatiun all
taxes, fees, documentary slamps, and other charges for recording or regislering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies; (&) a specific tax upon this type of

Mort a&e or upon ali or any part of the indebtedness secured by this Mortgage; (b) a specific tax an Grantor

which Grantor is authorized or requlred to deduc! from payments on the Indebledness secured ?‘7 this type of

Mortgaﬂe: {c) a tax on this type ¢ Morlggage chaf?eable against the Lender or the holder of the Note; and %i)

% sp?c ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
ranior.
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perform Grantor's obligations under this Mortgage or any of the Related Documenis.
False Statemenls. Any warranly, representation or statement made or furnished 1o Lender by or on behall of

Grantor under this Morigage, the Note or the Relaled Documents is false or misleading in any material
raspect, either now or at the time made or furnished.

Defective Collateralization. This Morigaga ar any of the Relaled Documents ceases 10 be In full force and
effect {including failure of any collateral’ documents to create a valid and perfecled security inlerest or lien) at
any lime and for any reason,

Dealh or Insolvency, The death of Grantor or the dissolution or lermination of Grantor's existence as a going
business, the insclvency of Granior, the appointment of a recelver lor any part ol Grantor's properly, any
assignment lor the bonelil of creditors, any type of crediior workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or againsl Grantor,

Foreclosure, Forfeilure, elc. Commencement of foreclosure or forfelture proceedings, whelher by judicial
proceeding, sell-help, repessession or any other malhod, by any credites of Grantor or by any governmenlal
agency against any ol the Properly. However, this subsection shall not apply in the event of a good faith
dispute by Granior as to the valldnr or reasonableness of the clalm which is the basis of the foreclosure or
forefeilure procavtﬂn%. provided that Grantor gives Lender wrillen notice of such claim and {urnishes reserves
or & surety bong frithe claim satisfactory lo Lender,

Breach of Other agroement. Any breach by Grantor under the terms of any other agreemenl belween
Grantor and Lende: het-is not remedied within any grace period Frovided theraln, Inctuding without limitation
Ie:‘r;yragreement concertinyany indebtedness or other abligation of Grantor to Lender, whether existing now or
At

Events Attecling Guarantor.-Any of the preceding evenls occurs with respect to any Guarantor of any ol the
Indebtedness or any Guarantor c'us or becomes Incom?etent,. or revokes or disputes the validity of, or Kabillty
under, any Guaranly of the indebteriiess. Lender, at its oplion, may, bul shall not be required to, permit the
Guarantor's eslate lo assume uiconcitionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 86, cure the Event of Detault,

Adverse Change. A material adverse change occurs in Grantor's linanclal condition, or Lender betieves the
prospoct of payment or performance of the mucbledness is impalred.

Insecurity. Lender roasonably deems lIself insssura,

Right lo Cure. It such a failure is curable and H Ciantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding lwatve (12) months, it may be cured (and no Event of Delaull
will have occurred) it Grantor, after Lender sends writ’en notice demanding cure of such failure: (a) cures the
faifure within fiftean (15) days; or {b) if the cure requrres more than lifteen (15) days, immediately Initiates
sler sutlicient to cure the failure and thereafier conlinues ziad completes all reasonable and necessary steps
sulticient to produce compliance as soon as reasonably pract'csi.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of eny Event of Default and at any time thereafter,
Lender, &l its option, may exercise any one or more of the following riphis and remedies, in addition 1o any other
1ights or remedies provided by faw:

Accelerate Indebledness. Lender shall have the right at its option whinnput notice 10 Grantor to declare the
enlire Igcigbéegness immediately due and payable, including any prepaymeat penally which Grantor would be
require ay.

UCC Remedies, With respect to all or anr part of the Personal Property, Lenderishall have all the rights and
remedies of a secured parly under the Uniform Commaerclal Code,

Collect Rents. Lender shall have the right, without notice 1o Grantor, lo 1ake possession of the Property and
collect the Renls, {ncludingi amounts past due and unpaid, and apply the net proceens, over and above
Lender's costs, against the Indebtednaess. !n furtherance of this i nt, Lender may require any ienanl or olher
user of the Praperty to make payments of rent or use fees directly to Lender, 11 the Rets are collected by
Lender, then Grantor ir:evacabir designates Lender as Granlor's altorney-in-fact to enccrse Instruments
received in payment thereof In the name of Grantor and ta negotiale the same and collect the proceeds.
Paymems by 1enanls or other users to Lender in response {0 Lender's demand shall salisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a receivar.

Mortgagee in Possession, Lender shall have the right to be glaced a8 mort%agee In possession or 1o have a
recelver appointed to 1ake possession of all or anty part of the Property, with the power lo protect and preserve
the Praperty, to oparate the Property preceding foreclosure or sale, and !2 collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, againsl the Indebledness. The
morlgagee In possession or receiver ma*\ serve without bond if permitled by law. Lender's right to the
appointment o! a recelver shall exist whether or not the apparent value ol the Properly exceeds the
Indebledness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree loreclosing Grantor's interest in all or any parl of
the Property.

Deficiency Judgmemnl, |f permilted by applicable law, Lender may oblain a judgment tor any deficlency
remalning in the Indebiedness due 10 Lender atier application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shakt have all olher rights and remedies provided in this Mortgage or the Note or




 UNOFFICIAL COPMONT2T i s

I 'sufijsse: pue sjosgaanné Jjey} ‘se(ued ayl jo wetiag ay) o) ainul pue uodn ﬁuu)ulfj a0 jreys sbefuow sp-
158814} §,J0)BIE) JO-JRjSURL} U0 8OBOLOW SIYI LI PBTEIS SLONIEJW) Ui 0) welgng "subissy Pug 810850015
. I - ‘ . ‘BJGEEIIOMNIO. PUE PIBA UBWSS.
lfeys 8108ds0.. Jayio Je u) ABRBUOW.-SIYY JO SUDISIN0ID JBLIC [jB PUB LSYOMIS. B0 |BYS 1 'paliipow 0S 34 JOUUED
. Ugisino.d ﬁu;puago auy) j| “anamol ‘Allpien 0 Alngeasiojua Jo- S Ayl u;ggm 30 0} payipow aq- o} paweap: -
a0, |jBUS UOISIN0IC: Bupueyo Yyons AUE 'S|qIsEa; Ji 'SBOURISIINOYD JO- SUOS) 1atgo Aug 0]-§B B|GEIDIOILBLN:
10 PIEAU UoiSiA0ID JBYY Jopuas Jou. eys Buipuy 'yons ‘8oueiSWwnosg Jo uosiad' Aue’O). S8 8jgeaoJojusking
J0 pifRAU) aq o) sBRBUOW 'Siil JO uoisipoid Aue SPUp LONJIRSUNR! JUSBOUI0T JO UNOD B AYNARISASS
L : o ' ;e -afeBUOW. S} U suopeBido (1@ Joj sjQsuodsa)
5} moseg Buubis- suos)ad Byl jo Yo JBu] SUBBL. SiUL ol AsAs pue 4aBe UESil: JEYS J0)BIS): 0}
- §a0URJAJR.. |[B PUE- [BJBAAS pUB 1tHoy 3G ||BYS BfEGMO SIU) japun Jowes jo SuoREDBIqe Y “SaiRg dninp
o o | : - 39U JO WESLDY
uaNUM Byl oYM ‘Kioede) AUB Ul JapuaT o Weusq Ayl 1) 1o Ag piey awn Aue Tk Ausdolg oyl ur Bleisa
10 182931 1310 Aue ylm abeBucK Syl AQ PajeaiD BIEIS? 0 SaiBluL 2] JO Jabialw U 3q: [feys 88y '.lqﬁ.law\
S - ‘afeBLopy. S} J0 SU0jS{A0Id. BY) BUSP 10 12)0191ui-0) pBEN
aq 0} Jou 84 PuE uo sesodind asuBIUSAURS o) Gre abeBuow siu L) sDulpeay vonden “sBupeoly uondes.
L ' siouI

JO RIS AU} JO M| “4) YUM POUBPIOIDE Uj panJisuco pue Aq pausasch aq jleys abeSHoW syl ‘sioulii)
10 SRS Ay} Ul Japus 4G pajdesoe pup JapuaT 0) pasajap usaq sey abefiyow siyr ~me7 aged)ddy
S S ‘ : ‘Auadold syl
jo uoneJado.’aLg YliM UOPOBLLOD W) BPeW Saanipuedxs ySeo (e §8a) Auedosg au) Wy Si0180a.. USED Je UBBUL
geqs ,awioou) buelado J8p, 8.i0h8) ||eus Japuan SE {[21ap pue Ulo) YONS Ui Jeak Jeds)) snonsid s Jojueis
: winp AJasolg Bu) Wel PaajsUas. Awody| Ougeledo jau: jo JuswalRls pal 180 B “15anbayr uodn sapusl
0} YSjunj Jeys JojuRID 'B0uBPISes S0P uBll JeKe sesodind 10) pasn §) ladosd aul §| ‘sHoday [enuuy
G S . ‘ ‘Walpuswe Jo uonma::eyamﬁg punogy
s0-pabireys aa o) 1Bnos. sajued o Aled eyl A paubis pue Supum L UBAID SSBIUN BAIJB)B B1 |(BUS 8 ehLop
iyl .0} JUSWPUBLLE JO jJO uojeJale-ON 'at28uaiy SILY U yUo) 185 SJBletl Bu) O SE sajped ayj j0 Jusweaibe
ple:BUIPURISIZPUN BIRUD BU) SBININSUDS ‘SILCW! (100G pajetay Al yim Jayebol ‘aheB)oW SiyL SHisupLIaUY
‘aBRBUD S1) jo LEed © 8B SUOISIALY Snoaue(adsiw Bumslo) aul "SNOISIAOH SNOANVTIZOSIN -
. . _ . _ , "SSAIPPEe JUBLND S I0IURID) JO SaW):
. ile 1B pawJojul JeplaT dopy 01 Seaufe Jolwelr) ‘sasodsnd eojlou-so4 "abefuop sy jo.Bujuuibag 8yl Jesu UmoUs, . ¢
SB ‘859.ppE §,JopUeT D) JuS 8q Jjeys aBEBUOoN_SIUY JBAR 491G SEY. ydjum Bl AUB 40 JB[ éou.au; oY aInsopasgy. -0
0 83200U JO Sai00Y )y 'SSaJppe $,Aued ayl sBueyS 01 5. aulou ay o asodind au} LU us,?lpadsr ‘Sajped iayior -
3yl 0} aonou vanm. (euioy Bulnb Aq aBeBO sl Japun Sainey Joj ssaJﬁppe s} afueup Aeus AYted: Auy - aBeBUO -
S|y Jo- BuILWB2Q BU) JESU, UMOUS: SAESAIPPE au} 01 pajdaulp rier'd:d abEIso0 |ieus paJelsiBas 1o paYILBY-'SEBI.
1)) JIBW SRS PAIUL BUI U pausodap UBLM BAIDYD PALLIBAP B4 jeys 'paliew: i ‘J0- B|Nos ybiuaso pazuiboda: | -
Ajeuoneu B uliim peusodsp Usym o ‘palaafap AIfENIOE Uaum BARDSNI 8Q jleus pue ‘(Me[:Aq paanbaJ asimieyio
ssajun) ajjwisaeale} AQ Iuas aq Aew Bunim U) o4 J[BYS ORI 0} 298, j0. 8010U- AUB DUB JNBJSD JO OO
Aue-uojienw] Inoylw Buipniou; 'eBeEUOW Syl Japun adnou Auy 'S3ILkWd J3HI0 ONV BOLINVHD O1 SAOILON
o ‘me} AQ PapInDJC SLWNS JOYIO (B O] UORIPRE U} 'S)S00. UN0D AU £e%h M 0S[B JOWUBID), 'MBY ajqeojidde." -
AQ ‘pepjwied wepe sy} ) ‘@oueinsul ajij} pue 'sas) |Esieidde pue-‘suodel’ c10feaIne (sliodal SJNS0JIBID -
© Buypnmyouy suodal 9,21; UIUIBIQO 'SPJODa) DBLIYDILas ;0 1809 BUY 'SBNIAIBS Losars Jusiubpni-15od gamd.gapue:v
AUB pue’ sjeadde ‘{Uojiauniu] Jo ABiS OjlewWONE fue BIBOBA JO AJPOW O} siioy@ Bupniou)) sbujpsasosd:
Ao}dnmueq Joy sa9y sABUIONE Buipniou) 'YNSME) B S| 818U} 30U IO Jayiaym. sesuede. eba} s epuaT pue o8}
‘SABUJOLE 5 48puST. ‘ME| BIgRalddE Japun SHw)| AU 0} 108(0NS JBA3MOY: ‘UORBYI| WiDIP 'SpRjdut ydeisbeled’
© 81 AQ- peiSA02 SesuadXd - 'elON Syl Ui Joj papinoid ajes a3 Te pleos) iiun njpuidx: 10 8JEp By} WO
158/3)U) JBaq |BYS PUB PUBWAD uD ajgeAed SSeupaigapul ayi JO LEO B HL0J8Q; J|IBYS SISt 51110 WaWadiojus
8y} -0 1SaJB1UL S JO LORDRIoId. By) Joy BwN AuB 1B AJESSB0Bu BJE uOJUdO S, JBpudn LI Y3yl JepusT Ag.
© paangu) sasuSHxa 3|QRUOSERS |[B 'PBAI0AU] SI LORJE UNOD AUR JOU JO JSUIBLM “|eadde- AUB UC ruv (Bl 18 588) .
,sAaujole 'Se-a[qeuosea) abpnlpe ABWw UN0D BY) SEB WNS UINS JBAOJAI 0) PBINIUS B (IBUS. JapupT ‘ACEBLOW
SIYL JO SUNdY 8Y) J0 AuB B0)00Ue 0} LOROB JO NNS AUR SIINJISUL JIpueT gasuadxg 'seat SAauiony.
B L S ‘aBeBLOW. SIU} JOpUN SB|PAWS.
S)198(010%0 PUE )NBJSP B 2.8199p 0} YBI §,J8pua7 1094 J0U jiBys Wiopad 0} JOJURID) {0 8in{e} soye abeBLoOn:
S|} J8pun IDjuRIY) JO LOjefiqo ue wiojed oF uQjIe Bye} 10 Sanypuadxa ayeur O uonaers ue pue ‘Apswal
- Jayo Aue o unsind ap;goxa 10U JBYs Apaws) Ale ansind 0 JapuaT AQ UGHD8|Z - 'UDISIADLD. JBuio Aue: J0
- -uoSinoad - TRUI UM 9auBlCLL02 101IS PUBWIBP 0} 3SIMBYIO S]’léﬁ!.l s,Aued ay} aoipn(aad J0 JO 1AM B BINISUOD
0U- jleys aBEBLIOW Si} J0 LOISIACIT B JO yoeRIq B jO ALEd ALR AQ 1BAleM VY 'SPILLSY JO UONISIT iBARM
. L - .. _-uowsods|p J0 8fes sy -
JO-BWN 3yl 240590 SARP (01) USY JSEB! B LBAIR 200U UR3LW AiEqS 80/l0U BiqeUOSESY - ‘3P 20 0) §) AladOlg
{BUOSIL DYl JO. LONISOMSIP papiaIly Jayio Jo afes aleaud AUR YoM Jayje awNn 8uU) Jo-Jo Auadold [Buosieg
ayl jo ajes ognd Aue jo @oe|d pue awn Ay Jo AdNOU S[GELOSEa) JOUBIE aAB JBUS JOPUST "3RS 40 AVON
A ‘ S  -Auadord auy o uoiod Aue Jo |12 Lo 3fes- Jjond
"Aue 1B pIg O} PARRUB 8q [jeys Jopuen 'Sojes ajeJedas Ag.Jo gies auo uf *Ajgieiedas Jo JaLaboy:Ausdoid. 8yl Jo
Wea AUB JO ([E 19§ 0} #8); 90 JjBYS JapuaT ‘seipaiue) pue Sybi sy Buisiciaxa up pafeysieiu Auadod au) arey
oy 14Bu je pue Aue soAlem Agesey Jojurie) ‘M| B)qBDIddE AQ paluised Juaxe Byl 0L ‘Aysadoig ay) jo 3es
: | ‘Annbe vl Jo me) Je a)Ge|ER

: (panunuod) tSECLLEL ON UROT)
g -abeg - ADYDLHON 8664-£0~90




| UNOFFICIAL COP#®#0327 1y v «
06-03-1998 MORTGAGE Page 9
If.': . Loan N? 111112321 fFonllnued) _

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granlor,
may deal with Granlor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabillty under the
indebtedness.

Time Is of the Essence. Time is of the essence in the perfermance of this Mortgage.

Waiver of Homestead Exemﬁllon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed (0 have waived any rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxgrcisln% any right shall operate as a walver of such righ! or any other right. A waiver by
any party of a provision of this Mor r;%age) shall not constitute a walver of or prejudice the party's right otherwise
o demand sirict compliance with that provision or any other Provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitule a walver of any of Lender's nﬂgns or any of
Granlor's oblinations as 10 any future transactions. Whenever consent by Lender is required In this Mortgage,
(he granting ot such consemt ly Lender In any instance shall not conslitile continuing consent lo subsequent
INStances wners such consent is required.

EACH GRANTOR ACKNC'wi.EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO N3 TERMS.

GRANTOR:

e Muid

Ral&ﬂ Serrato

7
N ‘ é £ a{ ._,_,/—
X_ 4 DD LeANN Loy

Maria Serrato
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