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This Assignment of Rents preparec by: Plaza Bank
7460 W. |rvln% Park Road
Nurridge, IL 80634

ASSIGWWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 3, 1853 oriween Rafael Serrato and Maria Serrato, hushand
and wile, whose address is 1736 W, Gregory, Chicago, IL 50840 (referred to below as "Granfor”}); and PLAZA
BANK, whose address is 7460 W. JRVING PARK ROAD “NAPRIDGE, IL 60634 (referred to below as

"Lender").

ASSIGNMENT. For valuable consideralion, Grantor assigns, granti a tontinulng security interest in, and
conveys to Lender all of Grantor's right, title, and interes! in and to tne Rents from the following described
Property located in Cook County, State of HHlinols:

LOT 1IN BLOCK 2 IN WILLIAM L, WALLEN'S ADDITION TO ROGERS FARX A SUBDIVISION OF LOTS
2 AND 3 (EXCEPT THE WEST 17 FEET THEREQF CONVEYED TO CHICAGC AND NORTHWESTERN
RAILROAD COMPANY) IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF T“HF SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINC!AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 6712 N. Clark Slree!, Chicago, Il 62526. The Real
Property tax identification number is 11-31-407-017-0000,

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Tcrms not
otherwise delined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Afi relerances to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Assignment. The word "Assignmenl’ means this Assignment ol Rents belween Grantor and lender, and
includes without limitation ail assignments and securily interast provisions relating to the Rents.

Eveni of Default. The words "Event of Default" mean and include without timitation any of the Events of
Default set forth below in the section titled "Events of Deiaull.”

Grantor. The word "Granter* means Rafael Serrato and Marla Serrato.

indebledness. The word "Indebtedness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender
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~ Loan No 11112321. (Contlnuici)

;'ecoge; 5otssession of the Propé?ty: callgct the Rents and remov_e-s“ény tenant or ténants or ather pe‘fsmbns from
12 Property.

Maintain the Properly. Lender may enter upon the Property 1o maintain the Property and keep the same in
repdir; (o pay the costs thereol and of all services of all employees, Including thelr equipment, and of all
conlinuing costs and axpenses of malntainln% the Property In Proper repalr and condition, and also to pay ali
taxes, assessments and waler utilities, and the premiums on fire and other insurance elfected by Lender on

the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Itinols and also all other laws, rules, orders, ordinances and requiremants of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease Lhe whole or any part of the Property lor such term or lerms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agenl or agenits as Lender may deem appropriate. either in

8
Lf:r};‘dert s name-ar in Grantor's name, o rent and manage I%e Property, including the coffection’ and application
of Rents.
Other Acts, Leader may do all such gther things and acts with respec! 1o the Property as Lender may deem
aPpropnate and raay act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the piupr.ses stated above.

No Requirement 1o At {ender shall not be reciu#red 10 do any of the logagoinﬁ acts or things, ang the fact
ol the foregolng acts or things shall not require Lender 1o do

thal Lender shall have prucfoimed one or more
any other specific act or thiag.

APPLICATION OF RENTS. All costs and ex?enses incurred by Lender in connectlon with the Property shall be for
Grantor's account and Lender may 02y such costs and expenses from lhe Rents. Lender, in its sole discretion,
shall determine the application of any and ali Rents received by It; however, any such Rents received by Lender
which are not appiied 10 such cosis and ecpenses shall be aPpi ed to the Indebledness, All expenditures made by
Lender under \his Assignment and not velmbursed from the Rents shall become a parl of the Indebledness
secured by this Assignment, and shall be pzvable on demand, with interest al the Note rate from date of

expanditure until paid.

FULL PERFORMANCE. If Granter pays all of“tie Indebtedness when due and otherwise performs all the
obligations mposed upon Grantor under this Assignrer, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable salistaction of this Asslgnment and suitable statements of termination of
any financing statement on file evidencing Lender's sucurity interest in the Renis and the Property, Any
terminallon 1ee required by law shall be paid by Grantor, 7 nermitted by applicable law. |f, however, payment i5
made by Grantor, whether voluntarlly or otherwise, or by guerantar or by any third party, on the Indebtedness and
therealter Lender Is forced lo remit"the amount of that payment . to Grantor's trustee in bankruplcy or 10 any
similar person undor any federal or state bankruptci' law “or faw fur the refiel of debtors, (b) by reason of any
judgment, decree or ordér of any court or adminisirative body haviag jurisdiction over Lender or any of Lender's
f_)roperw. or () bY reason of any seftlement or compromise ol any viaim made by Lender with any claimant
including withaut limitation Grantor), the {ndebtedness shall be considered Lnpaid for the purpose of enforcement
ol this Assignment and this Asslgnment shall continue to be effective or £isi be reinstaled, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other instrumeni or agreement evidencin

thae Indebtedness and the Property will continue to secure the amount repaid or rzcovered to the same exten! as |
thal amount naver had been orlginatly recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, setliement or compromise relating to the Indebtedness or 10 this Assignment,

EXRENDITURES BY LENDER. 1f Grantor falls ta comply with any provision of this Assigniment, or it any action or
Broceedlng is commenced thal would materially affect’ Lender's interests in the Property. lLender on Grantor's
ehall may, but shall not be required to, lake any action that Lender deems apgrupriale. Ans“amount that Lender
expends in s0 doing will bear Interest al the rate provided for in the Nole from the dale incuired or paid by Lender
10 the dale of repa‘{ment by Grantor, All such expenses, at Lender's option, will (a) be payavle on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any inslaiiniant payments 10
become due during either (i) the term of any appiicable insurance poucn or {ii} the remaining term ol 1he Note, or
fc) he lreated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts, The rl%hts provided for In this paragraph shall be in addhtion {o any other
rights or any remedies to which Lender may be enfitied on account of the defaull. Any such action by Lender
ﬁhgn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment;
Default on Indebledness. Failure of Grantor o make any payment when due on the Indebledness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignmaent, the Note or in any of the Relaled Documents.

Defaull in Favor ot Third Parlles, Should Borrower or any Grantor defaull under any loan, extension of
credlt, securlty agreement, purchase or sales agreement, ar any other agreement, In favor of any other creditor
or person that may materlally affect any of Borfower's property or Borrower's or any Grantor's ability to repay
the Loans or perfarm their respeclive obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behall of
Grantor under this Assignment, the Note or the Relaled Documenlts is faise or misleading in any materlal
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aragraph include, without limitation, however subject to any limits under applicable law, Lender's altorne?'s'
ees and Lender's legal expenses whether or nol there is a lawsuit, including atlorneys' lees for bankrupicy
proceedings (including efforts to modily or vacate an?' automatic stay or injunct on,e appeals and any
anticipated post~judgment collection services, the cast of searching records, obtaimn%n le reports (including
foreclosura reports), surveyors' reports, and appraisal fees, and tlile insurance, 10 the extenl permitted by
applicable taw. Grantor also will pay any courl costs, In addition 1o all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, logether with any Relaled Documents, constitutes the entire understanding
anc agreement of the parflies as to the matters set forth in this Assignmenl. No alleration of or amendmgit to
this Assignment shall be eflective unless glven In writing and signed by the parly or parties sought fo be
charged or bound by the alteralion or amentimant.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Siale of
IMinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

Ninois.

Multiple Parllgs, . Ali obligations ol Grantor under his Assignment shail be joint and several, and all
relerences 1o Granldr shall mean each and every Grantor. This means that each of the persons signing helow
is responsible for g/t oligations In this Assignment,

No Modification. Granicr shall not enter inlo any agreement with the holder of any mortgage, deed of trusl, or
other securlly agreemer: which has priority over this Assignment by which that agreement is modified,
amended, extended, or reneived without the prior written consent of Lender. Granior shall neither reguest nor
accept any future advances dader any such security agreement without the prior written consent of Lender.

Severabliity, 1l a court of scmretont jurisdiction finds any provision of Lhis Assignmenl to be invalld or
unenforceable as to any person-or circumstance, such finding shafi not render (nat provision invalid or
unenforceable as to any other persois ¢r circumsiances. | teasible, any such ollending ?rovislon shall be
deamed to be modilied to be within ha limils of entorceability or validity, however, if the ollending provision
cannol be so modified, it shall be stricke and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject 10 the uitations &tated in this Assignment on transfer ol Gramior's
interesl, this Assignment shall be binding upon ard-inure to the benelit of the parties, thelr successors and
assigns. If ownership of the Property becomas vested In a person olher than Grantor, Lender, without notice
e Grantor, may deal with Grantor's ‘sugcessors wen reference to this Assignment and the Indebtedness by
way of lorbearance or exiension without releasing Graqaur from the obligations of this Assignment or {labilily

under the Indebtedness.
Time s of the Essence, Time is of the essence in the perfermance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases-and waives all riﬁhts and beneflls of the
homestead exemplion laws of tha State of illinois as to all indebtedress secured by this Assignment.

Waivers and Consents, Lender shall not be deemed to have waiver any righls under this Assignment (or
under the Related Documents) upless such walver is In writing and sigined by Lander. No delay or omission
on the part of Lender in exercising an* right shall operate as a walver oo =uch right or any other right, A
waiver by any party of a provision of this Assignmen! shall not constilule 2 vaiver of or prejudice tha party's
right otherwise to temand siric! compllance with that J)rowslon or any other provision,  NO prior walver b.y
Lenoer, nor any course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any Ruture transactions, Whenever consent by Lender is required
in this Asgignment, the granting of such consent by Lender In any instance shal nrl constitule continuing
consent 1o subsequent Instances where such consentf is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIG'YMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

\\x,ug o %MZ

‘N RafaghSerrato

“;;77/‘225'64}?27’74;{:.’;"&:“}.-/*
“J Marla Serrato 7
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