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MORTGAGE

THIS MORTGAGE - 'Security instrument”) is givenon  MAY 20 , 1998
The morigagor is EVANGELINE E. CONCEPCION, UNMARRIED

("Borrower™). This Security Instrument is given 1o

BNC MORTGAGE, INC., A DELAWARE CCRPORATION ,
which is organized and existing under the laws of DELAWARE , and whose address is
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-19%53

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY PIVE THOUSAND SEVEN HUNDRED AND 00/10D%*&*#%#fktx
Dollars (U.S.$ 155,700.00 ). This debt is¢videnced by Borrower's note dated the same datc as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and
payahic on JUNE 1, 2028 This Security Instrument secures to Lender: (a)
the repayment of the debi evidenced by the Note, with interest, and ®if renewals, exiensions and modifications of the
Note; (b) the payment of all other sums, wilh interest, advanced -uiger paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants ard agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, gramt ana <oavey to Lender the following described

property located in COOK County, [Hinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART -HEREOF AS EXHIBIT

HAH .

3. 31 Yoo b6 - 00CD

which has the address of 1931 NORTH CAK PARK AVENUE CHICAGC
}5treetd [Ciry}

{ilinois 60707 {"Propenty Address”);
{Zip Coddel
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‘ ADJUSTABLE RATE RIDER Ieem Nuber QI460AINT
(LIBOR é-Month Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th  dayof MAY
1598 , and iy incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower") 10 sccure Borrower's Adjustablc Rate Note (the "Note®) to
BNC MORTGAGE, INC, A DELAWARE CORPORATION

{the "Lexder") of the same date and covering the property described in the Security Instrument and
located al

¥

1931 NORTH CAK PARK AVENUE, CHICAGO, ILLINOIS 60707
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addicion to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender forther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial intercst rate of 9.750  %. The Note
provides for changes in the interest raie and the momhly yavments, us follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of  JUNF" 1 .
2000 ,and on that day every  6th month thereafier.  Fach date on which my
imerest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indes. The "Index”
ts the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in the-London
market basetl on guotations of major banks, as published in the "Money Rates” section of the Western
Edition of The Wall Street Journal. The most recent index figure available as of the date 45 days
before cach Change Dawe is called the "Curremt Index.”

If the Index is no longer available, the Nete Holder will choose a new index thal is based upon
comparable information. The Note Hoider will give me notice of this ¢hoice,

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10405
Page 1 of 2
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(C) Calculation of Changes
Before-¢ach Change Dale, the Note Holder will calculate my new interest rine by adding
FIVE AND 950/1000 percentage  poini(s)

( 5.950 )0 the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Netwe Helder will then determine the amount of the monthly payment that would be
sufficient > repay the unpaid principal that 1am expected to owe at the Change Daie in full on the
Maturity Date at my new interes! rate in subsianlially equal payments, The result of this calculation
will be the new amount of my monthly payment.

(23 _..imits on Interest Rate Changes

The Anterest rate [ am required (o pay a the first Change Date will not be greater
than 11.750 % or less than 9.750 %. Therealter, my interest raie will
never be increassdoor decreased on any singie Change Date by more than
ONE AND 00O, 2000 percenlage  point(s)
{(  1.000 %) from the rate of interest [ have been paying for the preceding 6
months. My interest wai¢ will never be greater than  16.750 % or less thm 9.750 %,

(E) Effective Date of Caangrs

My new interest rate will betome effective on cach Change Date. T will pay the amount of my
new monthly payment beginning on ahe first monthly payment date atter the Change Date until the
amount of my monthly payment changes azain,

(F) Motice of Changes

The Note Holder will defiver or mail 10 me-asatice of any changes in my interest rale and the
amouni of my monthly payment before the effective date ol any change. The notice will include
information required by law 1o be given me and also tig tide and telephone number of a person who
will answer any question 1 may have regarding ihe notice

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages | and 2 of this Adjustable Rate Rider.

; ' <) .
g}i’““f"\ '{“—C‘ { (15)3\,&_1) A g (Seal) {(Seal)
E'C}Z\NGE@NE E. CONCEPCION _Borrower -Borrower

(Seal) L= (Seah)
-Borrower -Deirower

{Seal) {Seal)
-Borrowetr -Borrower

ADSUSTABLE RATE RIDGR-LIBOR 6 MONTH INDEX-Single Family- Rev. 10195
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EX! !I!!l'!' “ 5 "
PROPERTY LEGAL DESCRIPTION

LOT 151 IN GALE'S FIRST ADDITICN TO GALEWOQD., BEING A SUSDIVISION IN THE
SOUTHEAST QUARTER OF SECTION 31, TOWNSMIP 40 NQARTH, RANGE 13, EASY OF THE THMIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

1931 N. OAK PARK AVENUE. CHICAGD, IL. 60707

Fage 1 o7
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TOGETHER WITH ali the improvements now or hercafler eiecled on the propenty, and afl easements,
appurtenances, and fixtures now or hereafier a part of the property.  All replacements and additions shall also be

covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject o any
encumbrances  of tucord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Paymen! of Principal and Intcrest; Precpayment and Late Charges. Berrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment amd late charges due under the
Note.

2. Funds iur Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender ofi the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: (1) yearly taxes apd essessments which may attain priorily over this Security Instrument as a lien on the Property;
(b} yearly leasehold payiccats or ground renis on the Property, if any; (c) yearly hazard or property insurance
premiums; (d} yearly flood dnsurance premiums, if any; (e} yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower ¢ [iender, in accordance with the provisions of paragraph 8, in liew of the paymemt of
moitgage insurance premiums, These items are called "Escrow liems.” Lender may, at any time, collect and hold
Funds in an amount no! 1o exceed the maximum amount a leader for a federally related mornigage Joan may require
for Borrower’s escrow account under the fideial Real Estae Sctilement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 260! et seq. ("RESPA")~unless another law that applics to the Funds sets a lesser amount, |f
s0, Lender may, at any time, coliect and hold Funds in an amount not o exceed the fesser amount. Lender may
estimate the amount of Funds duc on the basts-of turrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appl.cable-law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
including Lender, il Lender is such an institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower dor-holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Iems, unless Lender puys Borrower interest on the Funds and applicable
taw permits Lender 10 make such a charge. However, Lender may(require Borrower to pay a one-time charge for an
independent real cstale 1ax reporting service used by Lender in‘connectien with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required (0 pay Borrower any interest or earnings on the Funds. Borrower aarLender may agree in writing, however,
tha interest shall be paid on thie Funds. Lender shall give to Borrower, without-ciinige, an annual accouming of the
Funds, showing credits and debits (o the Funds and the purpose for which cach drbit‘to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable tew, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of applicable law. Il the-amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so noufy Barrower in wriling,
and, in suct case Borrower shall pay to Lender the amount neccssary (0 make up the deficiency. Borrower shall make
wp the deficiency tn no more than tweive monthly payments, at Lender’s sole discretion,

Upon payment in {ull of all sums secured by this Security Instrument, Lender shaif promptly refund 10 Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: [irst, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the
Preperty which may auain priority over this Security (nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNITORM INSTRUMENT Form 3014 9/90 (page 2 of 7 pages)
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shail pay them on time directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph.  If Borrower makes these payments dircaily, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (2)
agrees in writing to-the payment of the oblignion sccured by the lien in a manner acceptable 1o Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien 1w this Security Instrument. | Lender determines that any part of the Property is
subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving
of notice.

5. Hazard or Propenty Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insurcd against loss by firc, hazards included within the term “cxtended coverage” and any other hazards,
including Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the prizods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage
described above, Lerder may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in
accordance with paragragh. 7,

All insurance policies are renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid prerzidms and renewal notices. In the event of loss, Borrower shali give prompt notice to
the insurance carrier and Lender. (Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to resteration or
repair of the Property damaged, if the (restcration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or tepair is not zonomicaily feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums scoured Oy this Security Instrument, whether or not then due, with any excess
paid to Borrower. 1f Borrower abandons the Prorcriy, or does not answer within 30 days a notice from Lender that
the tnsurance carrier has offered to seule a claim, ther Llender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay-sume secured by this Security Insirument, whether or not then
due. The 30-day period will begin when the notice is giver:

Uniess Lender and Borrower otherwise agree in writing, uvanplication of proceeds to principal shall nol exiend
or postpone the due date of the monthly payments referred 10 i paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender-Sorrower's right 10 any insurance palicies and
proceeds resulting from damage to the Property prior to the acquisition gaallipass to Lender 1o the exient of the sums
secured by this Securily Instrument immediately prior to the acyuisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Propeny as Borrower's reincipal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the' Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees-in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are ‘beycnd. Borrower'’s conlrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to detcriorate, .or.commil wasle on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good f(aith judgment could resuh in forfeiture of the Property or otherwise materiaiiy inpair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alse be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimited to, represeniations concerning Borrower's occupancy of the Property as a principal resideace. If this Security
Instrumem is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title
1o the Property, the leaschold and the fee title shall not merge unless Lender agrees lo the merger in wriling.

ILLINOIS -- Single Family -- Fannie Mac/Freddic Mac UNIFORM  INSTRUMENT Form 3014 9/90 (page 3 of 7 pages)
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7. Protection of Lender’s Rights in the Property. If Borrower (ails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs.
Anthough Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under ihis paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upan notice from Lender
to Borrower requesting payment,

8. Morpage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by
this Security [nstrument, Borrower shall pay the premivms required o maimain the mongage insurance in effect. if,
for any reason “the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the preniufis tequired o oblain coverage substantially equivalent to the mortgage insurance previously in effect,
al o cost substailiaiiy equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an
alternate morigage-rsvrer approved by Lender. 1 substantially equivalent morigage insurance coverage is noi
available, Borrower” shali pay to Lender cach month a sum cqual to one-twelfih of the yearly morigage insurance
premium being paid by Borcower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept,
use and relain these paymerns Aas.a less reserve in fieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of L.endez, if mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is ubtained. Borrower shall pay the
premiums required to maintain morigags” insurance in effect, or to provide a loss reserve, until the reguirement for
mortgage insurance ends in accordance with.any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mavanake reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice w the lime of or pricd <o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the [roperty, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procezds. shall be applied 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Boriower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before.lie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall (be teduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secur<d-immediately before the taking, divided
by (b) the fair market value of the Property immediaiely before the taking. Apy-balance shall be paid to Borrower.
In the cvent of a partial taking of the Property in which the fair market value of zic-Property immediately before the
taking is less than the amount of the sums sccured immediaely before the taking unless Borrower and Lender
otherwise agree in wriling or uniless applicable law otherwise provides, the proceeds sh=il be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit ue condemnor offers
to make an award or settle a claim for diumages, Borrower fails 10 respond 10 Lender within 30 daysafier the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to resturaicn or repair of
the Property or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymeat or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaie to release the liability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Securily Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in interest.  Any forbearance by Lender in cxercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing this Sccurity Instrument only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or
the Noic without that Borrower's consent,

13. Loan Charges. i the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and thai law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (@) any such loan charge shatl be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permived limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed eouer the Note or by making a dircet payment to Borrower. ifa refund reduces principal, the reduction
will be treated as’a_partial prepayment without any prepayment charge under the Note.

{4. Notices, "Savenotice (o Borrower provided for in this Security Instrument shall be given by delivering it ar
by mailing it by first‘ciasscanail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or anvuther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lerde:'s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Securily [nstrument shall be deemed 1o have been given o Borrower or Lender when
given as provided in his paragraph

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaed. In the event that any provision or clause of this Sccurity {nstrument or
the Note contlicts with applicable law, such con'lict shall aot affect other provisions of this Sceurity Instrument or the
Note which can be given effect without the conflictiag provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Intcres: in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial imerestan Borrower is sold or transferred and Borrower is not
a nawral person) without Lender's prior written consent, Lender mpy. at its option, require immediaie payment in full
of all sums secured by this Security [nsirumenmi.  However, this oprion shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice (of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is defivered or maiied within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prier-to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without furticz notice or demand on Borrower.

18. Bomower's Right to Reinsiate. [f Borrower micets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (@) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale
contained in this Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instrusiene.. “Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruraent and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) Oavs all expenses
incurred in enforcing this Security Instrument, inchuding, but not limited to, reasonable: attorneys’ fees; and (d} takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continuc unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument, There also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there

ILLINQIS - Single Family -- Fannic Mae/Freddic Mac UNIFORM  INSTRUMENT Form 3014 9/90 (page 5 of 7 puges)

Borrower [nitials: CLV

r
i

|
v




L MTG-H

UNOFFICIAL CORYs1475

. Tl fage 7 ouf
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicabie law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse lo do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, usc, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and o mainenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, Iawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used ip this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Snvironmental Law and the foliowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  produrds. toxic pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldchyde,
and radioactive miterals.  As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Pionerty is Jocated that relaie to health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lendes shall give notice 1~ Borrower prior to acceleration following Borrower's
breach of any covenant or agr<¢ment in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwised. The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be
cured: and (d) that failure to cure the ddfault on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumert, foreclosure by judicial praceeding and sale of the Property. The notice
shall further inform Borrower of the right to feingiate after acceleration and the right to assert in the {orcclosure
proceeding the non-existence of a default or anyauiicr defense of Borrower to acceleration and foreclosure. If the
defaull is not cured on or before the date specified m the notice, Lender at its option may require immedinte payment
in full of all sums secured by this Security Instrument- wwithout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled1o” collect ali expenses incurred in pursuing the remedics
provided in this paragraph 21, inciuding, but not limited 10, wza<Gpable altorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securcd by this Sezuriy [nstrument, Lender shall release this Security
Instrument  without charge to Borrower, Borrower shail pay any reroiddation costs.

23. Waiver of Homestead. Borrower waives all right of homestead” exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders arc esccuted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such ridey shal! be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument c=ifthe rider(s) were a part of this
Secunty Instrument. [Check applicable box(es)|

X Adjustable Rate Rider D Condominium Rider D o4 Family Rider

j Graduated Payment Rider D Planned Unit Development Rider D Biwelkly Payment Rider

D Batloon Rider D Rate Improvement Rider D Seeond Home Rider
:] Other(s) Lspecity]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
., [nstrument and in any rider(s) cxceuted by Borrower and recorded with il

Witnesses: . < ) (F \
Y )

C)
'\QU\—{’Y\ f(‘ L""& . f\""(-/li (:/\/‘"---——-' (Seal)
EVANGEINE E. CONCEPOYON pomower
Sodial Secutily Number 3 Hok = (Y "O(?i'i? 2

(Seal)

- Borrower

Sociat Security Number

o (Scal) (Scal)
- Borrower - Burrower
Social Security Number = 2. Social Security Number

{Seal} (Seal)

- Burrower - Borrower
Social Security Number Social Security Number

STATE OF ILLINOIS, COOK ‘/‘ County ss:
/

L /AQ.ﬂ,HQ}féxgﬁaz

. Cdye g e :
do hereby certify that (A A /(’-_-1(,,5 -
) '
, personally known o me 10 be the samZ-person{s) whose name(s) / 5

, a Notary Public in and for said coumry and state,

{:, f“f---'/ (& 0 f [‘ vy f"”/L,

T

' ..
subscribed to the foregoing instrument, appeared before me this day in perseo.-and acknowledged that ﬁ 9

sipgned and delivered the said instrument as A £ (< free and voluntziy—aet, for the uses and purposes

/
MY

therein set forth. .

>jid

Given under my hand and official scal, this 20 day of ;

G
/]
My Commission expires: Q '

SN
ety 7 /ﬂ(d (t1 Q—//? thes
R V4

RV Y N

Notary Public
N SN
This instrument was prllr‘parcd by
(Name)

(Address)
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