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" THIS J\alOR‘I‘G.*\GE("SecuriryInstn:ment") is given o June 9, 199g . The mortgagor js
‘?  DEAy FLECK
Q MARY FLECK HUSBAND anp wrpg
O
N
py ("Borrower"}. This Secuyy Iy Instrumeny i given to
% FROVIDENT MorTgAGE CORP. T/A Coump SQUARE ['tnmiIng GROUP, 1Ne. TM
AN '
e which is organized and existing under the laws of THE STATE §v MARYLAND <and whose
addressis 334 pacr FEXINGTON STREET, spconp FLOOR .
BALTIMORE, MARYIAND 21202 ("Lender) Borower owes Lender the principal sum of
Two Hundreg Fifty Thouasang &nd no/100
Dollars(U 8. § 250,000, 00 ). This deb i evidenced by Borrower's note dated the same date as this Security
Instrumeny ("Note"), which provides for monthly payments, with the [y debt, if oy raid earlier, dye and payable on
July 1, 202g . This Security Instrument Secures to Lenger: () the "epayment of the depy
evidenced by the Note, with interest, and ail renewals, extensiong and modifications of the Noie: &) the payment of gl
other sums, with interest, advanced ynder Paragraph 7 10 progect the SeCurtty of (his Security instrument; and (c)
the performance of Borrowey' covenmts and agreements under thig Security Instrument g tie) Note, For this
Purpase. Borrower does hereby Mortgage, grant and convey to Lender the following described property located in
COOK counry County. iflinojs:
FOR LEGaL DESCRIPTION sggm SCHEDULE wpn ATTACHED HERETO anp MADE A papr HEREQF,
BEING THE samg PREMISES Whicw py DEED DATED oF pygy DATE HEREWITH anp INTENDED
TO BE RECORDED IMMEDIATELY PRIOR HERETO, AMONG THE rLawp RECORDS OF cook COUNTY
COUNTY, wag GRANTED anp CONVEYED BY yypo DEAN FLECK anp MARY FLECK Tp e
BORROWER (g) HEREIN, IN pgp. ® 2
2
Parcel [D#. Ef
which has the addressof 8138 y, FARNSWORTE DR, NILgs [Streer. City), o
Hlinois 60714 [Zip Codeg ( "Property Address"); ey
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest o the debtevidenced by the Note and any prepaymeit and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 3 written waiver by Lender, Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds") for:
{a) yearly taxes and assessments which. may attain priority aver this Security Instrument as a lien on the Property; (b)
yearly leaseheld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d} yearly flood nsurance premiums, if any; (e) yearly morigage insurance premiuns, iFany: and (1) any sums payable
by Borrower o Leider, in accordance with the provisions of paragraph 8, in Vi of the payment of mortgage insurance
premiums. These iterss 2re called "Escrow ltems." Lender may. at any time, collect and hold Funds in an amount not
to exceed the maximum aanunt a lender for g federally related mortgage foan may require for Borrower's escrow
account under the federal Rent Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ¢/ yeq. ("RESPA")anless another law that applies to the Funds sets a lesser amount. If so, Lender may,

atany time, collect and hold Funde iz an amount not to exceed the lesser amount. Lender may estimate the amount of

Fuads due on the basis of current gz:a and reasonable estimates of expenditures of future Escrow ltems or otherwise mn
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemtality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow items. Lender may not charge Borower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Escrow [tems, uiilass Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Linder may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Leiider i connection with this loan, unless applicable [aw provides
otherwise, Unless an agreement is made or applicable law-iequires interest 1o he paid, Lender shall not be requiired to
pay Borrower any interest or carnings on the Funds. Borrower a2} Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debitothe Funds was made. The F unds are pledged as
additional security for all sums secured by this Security Instrument. _

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicat's faw. IF the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lengermav so notify Borrower in writing,
and, in such case Borrower shail pay te Lender the amount hecessary lo make up tie ceficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discret]oi.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prow ptly refund to Borrowey
any Funds held by Lender, If. under paragraph 21, Lender shall acquire or seli the Property.Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisilion.or sale as a credit
against the sums secured by this Security [nstrument,

3. Application of Payments, Unless applicable taw provides otherwise, all pryments received-by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last. to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obl igations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender al| notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
lo Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
vperaie to prevent the enforcement of the lien: or (¢) secures from the hoider of the lien an agreement satisfactory (o
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a tien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisty the licn or take one or more of the actions set forth above within 10 days of the giving of
nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
: subject to Lender's approval which shall not be unreasonably withheld, |f Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shat! include a standard mortgage clause.
Lender shuil have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower,

Unless Lerdcy and Borrower otherwise agree in writing, insurance proceeds shail be applied t restoration or repair
of the Property dainaued, if the restoration or repair is economically feasibie and Lenders security is not lessened. [ the
restoration or repair s pot econom ically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums sceared by this Securi ty Instrument, whether or not then due, with any excess paid 10 Borrower, 1f
Borrower abandons the rreoerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Tender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or (o pay cunis sectired by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given:

Unless Lender and Borrower othe,vise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymznts referred to in paragraphs | and 2 or change the amount of the payments,

IF under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 13 tie acquisition shall pass to Lender to the extent of the sums secured by
this Security [nstrument immediately prior to the acy|uisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use rhie Property as Borrower’s principal residence within sixty days
alter the execution of this Security Instrument and seall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaness exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, atlow the Propedty: to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding,‘waether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise maerially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure ‘such/a defaplt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wilh'y ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property orotker material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall alio Ue in default if Borrower, during
the {oan application process, gave materially false or inaccurate information or staements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by-iie, Note, including, but not
limited 1o, representations concerning Borrower's oceupancy of the Property as a principal residence. If this Security
[nstrument is on a leasehold, Borrower shall-comply with ail the provisions of the lease, |{ Boirower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in vriii L

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenaris and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rj ghts in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay.for whatever is necessary to protect the value of the Property and Lender's
vights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, &
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior toan inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

i the event of-a total taking_of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markeivaive of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Stcediy [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcd by this Security Instrument shall be recuced by the amount of the proceeds multiplied by
the following fraction: (a) the iotal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property inunediatety before the taking. Any balance shatl be paid to Borrower. In the event of a
partial taking of the Property in which'the fair market value of the Property immediately before the raking is less than
the amount of the sums secured immesiately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thend)ie.

If the Property is abandoned by Borrowei, onif, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ils option, cither to restoration or repair of the
Property or Lo the sums secured by this Security Instrumsnt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred 1o in paragraphs | and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Nor'a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security 'sstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origitial Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings againsl-any” successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by (iis Security Instrument by reason ol any
demand made by the original Borrower or Borrower’s successors in interest. Ady forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signess. ‘The covenants and agreements
of this Security Instrument shall bind and benefic the successors and assigns of Lender/and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and severai. Ay Borrower who co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instrzment only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security !nsirument; (b) is not
personally obligated to pay the sums secured by this Security lnstrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without that Borrower's consent.

13. Loan Charges, [f the loan secured by this Security Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected i
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun D
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which TS
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
orincipal owed under the Note or by making a direct payment 1o Borrower. [f a refund reduces principal, the reduction p5
will be sreated as a partial prepayment withoutany prepayment charge under the Note. s

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by ¢ 2
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the L
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
nawral person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lenderexercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 38°days from the date the notice is delivered or maj led within which Borrower must pay all sums secured
by this Security lnstrment. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittod Py this Security Instrument without further notice or demand on Bowrower.

18. Borrower’s Righ! to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security listrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period
as applicable law may specily i reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ey of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sumis which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any defiuit of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, hut not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that-he Lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured vyibis Security Instrument shall continue unchanged. Upen reinstatement
by Borrower, this Security Instrument and the obligtions secured hercby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not ¢ pply in the case ofacceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Now@ or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymeisauz under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 5 . sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change inacen’dince with paragraph 14 above and applicable law.
The notice wili state the name and address of the new Loan Servicer and (he address to which payments should be made,
The notice will also contain any other information required by applicable Juw,

20. Hazardous Substances, Borrower shall not cause or permit the preseies, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow-inyane else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentanczs shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that‘are_aenerally recognized 10 be
appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. favsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hlszardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower fearzs, or is notified by-ary governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health; salety or environmental protection. o)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: a0

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followingds
Borrower’s breach of any covenant or agreement.in this Security Instrument (but not prior to accelerutions
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) theb™
action required to cure the default;, (c). a.date, not less than 30 days from the date the notice is given to
Borrower, by which the defaulf miist be cu red; and (d) that failure to cure the default on or before the datccﬁ

Iitils: _9f
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specified in the notice may result in acceleration of the sums secured by this Seceurity Instrument,
foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration ‘and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security. Instrument without further demand and may foreclose this Security
Instrument by judicial proccéd‘ijjg._Lcnder‘shall be entitled to collect all expenses incurred in pursuing the
vemedies provided in this paragraph 21, including; but not limited to, reasonable attorneys’ Tees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securitv instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppleiient the covenants and agreements of this Security Instrument as il the rider(s) were a part of this
Security Instrument. [Ziieck applicable box(es)]

Adjustable Raie RKider [ Condominium Rider [} 1-4 Family Rider

(| Graduated Payment Rider (] Planned Unit Development Rider [} Biweekly Payment Rider
[ | Balloon Rider [ ] Rate Improvement Rider [} Sccond Home Rider

] VA Rider [ ]Other(s) [specify]

BY SIGNING BELOW, Borrower azcepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Lorrower and recorded witi iy,
Witnesses:
.é\ {Scal)

DEAN FLECK -Borrower ’

_%_, M (Seal)
Many kLECK( ‘ -Borruwer
S
(Seal) (Seal) 3
-Borrower Borrower -
[ oh
STATE OFILLINOIS, - County s
I, \H\Q anCt o}/ N . Notary Public in and for said seunty and state do hereby

%%rtif ' giz?écx n [
MARY FLECK H b\‘;,j)d,bl_& Cun( L L,J‘(Q
, personally known to me to be the samz parson(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ they
signed and delivered the said instrumentas  their free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this  9th dav of June

: g , 1998 .
Vi oS b Lok K :
My Commission Expires: }// Vi (i’\s é’—‘méj ) t’ “'(L T e N 1
5 Y ' ' B}

L

Nolary Public m

2

»
"OFFICIAL SEAL"

N':?m Elizabeth McKli'eman 2
M ary Public, State of (llingls z
¥ Lommission Expirgg 10-23.01 >
» ”

BRILY (o60n Pags God 6 Form 3014  9/90

S5150145 11/96
6385955




UNOFFICIAL COPY




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

TH!S FIXED/ADJUSTABLE RATE RIDER is made this gth day of
June . 1998 , and is incorporated into and shall be deemed to amend and

supplement-ihe Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date givzn by the undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable

Rate Note (the "plute") to
PROVIDENT MORTGAZE CORP. T/A COURT SQUARE FUNDING GROUP, INC. TH

(the "Lender") of the same.ate and covering the Property described in the Security Instrument
and localed al:8138 N. FARSIWORTH DR., NILES, ILLINOIS 60714

(Propeny Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE Csi¥ CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BGRROWERMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenauts and agreements made in the
Security Instrument, Borrower and Lender further covenant and gzree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.375 %. The Note
also provides fora change in the initial fixed rate to an adjustable interest rate a2 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEARGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate onithe first
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“dayof* July. ., 2003 . and the adjustable interest rate | will pay may change on
that day every 12th wnth thereafter, The date on which my initial fixed interest rate changes to
" an adjustable interest rate, and each date on which my adjustable interest rate could change, is
called a"Change Date."
(B)TheIndex
Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Indéx™-is the weekly average yield on United States Treasury securitics adjusted to a
constant maturity.of 1-year, as made available by the Federal Reserve Board. The most recent
Index figurc aveiiable as of the date 45 days before each Change Date is called the "Current

Index." - o
if the Index is nO longer available, the Note Holder wiil choose a new Index that is based

* upon comparable infoi mation. The Note Holder will give me notice of (his choice.

(C) Calculation of Chrnges
Before each Change Date, 1= Note Holder will calculate my new interest rate by adding
' Two and Thres Fourths percentage point(s)
(. 2.750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth 4fone percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rourced amount will be my new interest rate until the next

Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I aim e4pected to owe at the Change Date in full on
the Maturity Date at my new interest rate in subsizitially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes :
The interest rate I am required to pay at the first Chenge Date will not be greater than
9.375 % or fess than 5.375 — % Thereafier, my adjustable

~ interest rate will never be increased or decreased on any single Change Date by more than two

s
S

percentage points (2.0%) from-the rate of interest I have been paj:ng for the preceding 12
months. My interest rate will never be greater than ~ 12.375 % B

(E) Effective:Date of Changes _

My new interest rate will become effective on each Change Date. ] will pay the amount of
my new monthly payment beginning on the first monthly payment date after tie-Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes _
 The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest
rate to-an adjustable interest rate and of any changes in my adjustable interest rate before the
effective dafe of any change. The notice will include the amount of my monthly payment,
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any infoermation required by law to be given me and also the telephone number of a person who
wiltanswer any question I may have regarding the notice.

B.TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. UWTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UMiFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
INEFFECTASYOLLOWS:

Transfer of the Peeperty or st Beneficial Interest in Borrower. [fall orany part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred apd Borrower js not a nalural person) without Lender's prior
written consent, Lender.may; al its option, require immediate payment in full ofall sums
secured by this Security Instrument. However, this option shall not be exercised by
Lenderifexercise is prohibited by federal law as of the date o fthis Security [nstrument.
[f Lender exercises this option, Lerder shall give Borrower notice of acceleration. The
notice shall provide a period of not téss than 30 days from the date the notice is delivered
or mailed within which Borrowe: must pay ‘all sums secured by this Securit
Instrument. [f Borrower fails lo pay thase sums prior to the expiration of this periodtl
Lender may invoke any remedies permitte by this Security Insirument without further
notice or demand on Borrower.

2, WHEN BORROWER’S INITIAL FIXED [¥1 EREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SZICURITY INSTRUMENT
DESCRIBED IN SECTION B! ABOVESHALL THEN CEASETOBE {N EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, [fail or 2ay part of the
Property or any interest in it is sold or transferred (or if'a beneficial interest iv Rorrower
is sold or transferred and. Borrower is not a natural. person) without Lender’s prior
written consent, Lender may, atits option, require immediate payment in full ofai'cums
secured by this Securit% Instrument. However, this option shall not be exerciszr-hy
Lenderifexercise is prohibited by federal law as of the date of this Security [nstrurneit,
Lender also shall not exercise- this option if? Sa) Borrower causes to be submitted to
Lender information required by Lender to evaiuate the intended transferee as if a new
ioan were being made to the transferce; and {b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and’that the risk of a
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breach of any covenant oragreement in this Security Instrument is acceptable o Lender.
To the extent permitted by applicable law, Lender may charge a reascnable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement thal is acceptable to Lender and that
oblicates the transferee to keep all the Fromis’es and agreements made in the Note and in
thiZ Security Instrument. Borrower will continue to be obligated under the Note and this
Securiiy [nstrumentunless Lender releases Borrower in writing,

[f Lender exercises the option to require immediate payment in full, Lender shall give
Borrowernotice of aceeleration. The notice shall provide a period of not less than 30
days fromibe dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securily Instrument. If Borrower [ails to pay these sums prior Lo
the expiration et this period, Lender may invoke any remedies permitted by this
Sceurity Instrumsdii without further notice or demand on Borrower.

BY SIGNING BELO W, Borrower accepts and agrees Lo the terms and covenants contained
inthis Fixed/Adjustable Rate Riler.

e % (Scal) WM 1//2074& (Seal)

DEAN FLECK -Borrower 79\Rh‘LBéK l -Borrower

{Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-lorrower -Borrower

(Seal) ~ (Seal)

-Homower -Borrower
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