UNOFFICIAL COPRPMasznz7

A024/0114 45 001 Fage L of 10
19298-04-11 11:05:08

Cagh Tounty Recnrder 45,00

/]50)( 297

¢ Prepared by:
~ Jagsica Ng

Hoyne Savings Bank
4786 N, Milwaukee Ave.
Chicago, Il. 40830 /Z‘)

LOAN NO. 01-21-48F20 MORTGAGE

~V-Q

THIS MORTGAGE ("Security Instrarient”) is given on JUNE 5, 1998 . The mortgagor is

PAUL D. HEDSTROM and CARYLIN J. HEDNSTROM, HIS WIFE

77 4o g p DA<

("Borrower”). This Security Instrument is given to HOYNE SAVINGS BANK

which is organized and existing under the laws of Illinois , and whose

address iS 4786 N. MILWAUREE AVE., CHICAGO, IL 60f30
(“Leader"). Borrower owes Lender the principal sum of

SIXTY-FIVE THOUSAND AND NO/100

Dollars (U.S.$§  65,000,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sesority Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlicr, due and payable on “Juwr 1, 2013 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced” 5y fhe Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums,(with interest, advanced under
paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance” of Derrower's covenants and
agreements under this Security Instrument and the Note. For this purposc, Borrower does lereby morigage, grant and
convey to Lender the following described property located in COOK County, illinois:
SEE ADDENDUM "A'

O
O

which has the address of 4107 K. KEELER AVE., #1H, CHICAGO [Street, City],

fllinois 60641 [Zip Code] ("Property Address™);
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Form 3014 8/90

@a GR(IL} 1502) YMP MORTGAGE FORMS - (800)521-7281 Amended 5/81
1L3014 (4;21/95) Distubuted by FormAtion Technalogies, Inc. 300 B37-3790
Page 1018




UNOFFICIAL COPY

TOGETHER WITH all the improvemenis now or hereafier crecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, unti] the Nole is paid in full, 2 sum ("Funds”) for: {a) yearly
taxes and assessmentswhich may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or grourd szats on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood
insurance premiums, H any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with 12 provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are called "Escrow licms “Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally-related morigage loan may require for Borrower's escrow account under the federal Real
Estate Seillement Procedures Act i 1974 as amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless
another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount/ Lander may estimate the amount of Funds due on the basis of curren! data and
reasonable estimates of expenditures of futurc Escrow Items or otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) Or 7n any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower  fo. kolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Jiems, unless Lender iiys Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require” Burrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection withthis-loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law requires intercst to be paid, Lepder shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing. owever, that interest shal be paid on the Funds.
Lender shali give to Borrower, without charge, an annual accounting of ie Funds, showing credits and debits 10 the Funds
and the purpose for which cach debit 1o the Funds was inade. The Fungs arc pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held Uy applicable faw, Lender shall account fo
Borrower for the excess Funds in accordance with the requirements of applicable iaw.f the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender may se netfy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficienty. Borrower shall make up the
deficiency in no more than twelve monthly payments, a1 Lender’s soje discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompil; rel nd to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior/ @ the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credst against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrawer
shall pay these obligations in the manner provided in paragraph 2,or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptiy furnish 1o Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall prompuly discharge any lien which has priomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcemeni of the lien in, legal proceedings which in the Lender's opinion
operaie 10 prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agrecment satisfactory to
Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property is subject 1o a
@, 8R(L) w2 Form 3014 9/90
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lien which may autain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hozard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. ¥f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily giveto Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propenty damsged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sumg sscured by this Sccurity Insirument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons i Froperty, ot does not answer within 30 days a notice from Lender thar the insurance carrier has
offered to settle a claim, yiie:t 1ender may collect the insurance proceeds. Lender may use the proceeds (o repair or restere
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otheswise agree in writing, any applicatton of proceeds 1o principal shall not extend or
postpone the due date of the monthly payrients referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Uy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisiticn,

6. Occupancy, Preservation, Maintenance anc Piricction of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the
exceution of this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender” oherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxienuating circumstances existwbich are beyond Berrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deterisralz, or commit wasie on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civilor crizniral, is begun that in Lender's good faith judgment
could resuht in forfeiture of the Property or otherwise materially impar the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith-drwrmination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the len crealed by ibis Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan applicaunn process, gave materially false or
inaccurate information or simements 1o Lender {or failed to provide Lender with any mafcrial information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning fonower's occupancy of the
Property as a principal residence. 1fthis Security Instrument is on a leasehold, Borrower shall comziswith all the provisions
of the lease. If Borrower acquires fie title to the Property, the leaschold and the fee title shall noY merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreeinents contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is nccessary (o protect ihe value of the Property and Lender's rights in the Property. Lender’s
actions may inclurde paying any sums secured by a lien which has priority over this Security Instrunieat, appearing in court,
paying reasonable attorneys’ fees and entering on the Praperty to make sepairs, Although Lender may take action under
this paragraph 7, Lender doces not have Lo do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured Dby this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender 1o Borrower
requesting payment,

8. Mortpage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. I, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obfain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
substamtially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aitermate mortgage
insurer approved by Lender, If substamially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower whea the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a luss reserve in
liew of morigage insurance. Loss reserve payments may no longer be requircd, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entries upen and inspections of the Property. Lender shal}
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for canveyance in liev of condemmnation, are hereby assigned
and shall be paid to Lencer.

in the event of a-ota! 1aking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or 1:01/then due, with any excess paid to Borrower, In the event of a partial taking of the Property n
which the fair market valié of the Property immediately before the taking is equal to or greaier than the amount of the
sums secured by this Security fnsirament immediately before the 1aking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sécurily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amewit of the sums secured iminediately before the taking, divided by (b) the fair market
value of the Property immediately before!the, *uing. Any balance shail be paid 1o Borrower. In the event of 2 partial taking
of the Propesty in which the fair marker valde of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, ualess Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumemt whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, aiter notice by Lender (o Borrower that the condemnor offers to
make an award or settle a ciaim for damagss, Borrower fails (5 respond to Lender within 30 days afier the date the notice is

iven, Lender is authorized 1o collect and apply the proceeds, ai-itseption, cither 10 restoration or repair of the Propernty or
the sums secured by this Security Instrumient, whether or not thenrare.
- Unless Lender and Borrower otherwise agree in writing, any agplication of proceeds to principal shall not exiend ar
¢ postpone the due date of the monthly payments referred 10 in paragraphs 144ns 2 or change the amount of such payments.
C 11, Borrower Not Released; Forbearnnce By Lender Not a Waiver, Exiciision of the 1ime for payment or modification
“J8f amortizalion of the sums secured by this Security Instrument granted by Lender t¢ any successor in interest of Borrower
9’;\&’!}:111 not operaie to release the liability of the original Borrower or Borrower’s suczessors in interest. Lender shall not be
“required 1o commence proceedings against any successor in interest or refuse w0 extupd time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any-demand made by the original
Borrower or Borrower’s successors in intcrest. Any fotbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenantc_apd ogreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject tu the provisions of
paragraph 17. Bortower's covenants and agreements shall be joint and several. Any Borrower who cossigns this Security
Instrumens bur does not execute the Note: (a) is co-signing this Security Instrument only jo monigage, grant cad convey thai
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ioan charges collecied or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded (o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direet payment tc Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note,

14. Notices. Any notice (10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
@D -BR(IL) @soz) Form 3014 5/50
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
it this paragraph.

15.Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting proviston. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrawer’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person)
without Lender’s prior writtenn consent, Lender may, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days-rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrume:t. If Borrower fails to pay these sums prior te the expiration of this period, Lender may inveke any
remedies permitted by thiq Security Instrument withou! further notice or demand on Borrower.

18, Borrower’s Right(tc Peinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security lustrurpent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reirsiatement} before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judyment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then wouid-/s¢ due under this Securhty Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othec ccvenants or agreemems; (c) pays all expenses incurred in enforcing this
Security Instrument, ineluding, but not limited 4o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the Iicn of lnis sLrurity InSIrumcm Lender’s rights in the Propcrly and Borrowcr’s

this Security lnstrumcm and the obligations secured hereby-shail remain fully erfccuvc as if no acceleration had occurrcd.
However, this right to reinstate shall not apply in the case ol acceleraiion under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer, The Note ar« partial interest in the Note (logether with this Security
Instrument) may be sold one or more limes without prior notice 1o Rorrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under¢the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale o the-Note. If there is a change of the Loan Servicer,
Borrower wiltbe given written notice of the change in accordance with paragrapie 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to whizi payments should be made. The notice
will alse contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use.disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyont else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall act apnly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recosnized to be appropriate tv
normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuii e/ ather action by any
governmental or regulatory agency or privale party involvingthe Property and any Hazardous Substance. er-Environmental
law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeninl” or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coptaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiclion where (he Property is
located that relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covcnam and agree as followq

21. Acceleration; Remedics, Lender shall give notice to Borrower'prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under pat':agraph 17 unless

Lo -
A} \\' +
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applicable law provides otherwise). The notice shal) specify: (a) the default; (b) the action required to cute the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the dcfavit must be cured; and
(d) that faiture to cure the default on or before the date specified {n the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fll of all sums
secured by this Security Instrument without further densand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to colleet a)l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, yeasonable attorneys' fess and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge (o Borrower, Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tais Security Instrument, If one or more riders are executed by Borrower and recorded together wiih
this Security Instrumen?,~the covenanis and agreements of each such rider shall be incorporajed into and shail amend and
supplement the covenaits 'and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument,
1 Adjustable Rate Rider BX) Condominium Rider [ ]14 Family Rider
[ Graduated Paymeni Rider [__] planned Unit Development 1B Biweekiy Paymaent Rider
[__I Balloon Rider [_ ] Rider Rate Improvement Rider [ Second Home Rider

(] vA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepis”and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Berrowsr ard vecorded with i1,
Witnesses: /j ‘
{ /{;ﬁpz b ég:"‘é %;;3‘ ___{Seal)

PAUL D. HEDSTROM o
. KEELER AVE., #1H -Borrowe:

L ,
zz ZMM {Seal}
? %EDSTROM Barrower

{Seal) [Seal)

-Borrower

-Barrower

STATE QEILLINOIS, County ss: (oo M0
p & Mﬂ\o " \,\ , a Notary Public in and for said county dnd siate do herehy certify

I,
that I AL €
[ PALL D, HEDSTROM AND CARYLIN J, HEDSTROM, HIS WIFE
N

< , perscnally known to me to be the same person(s) wiose rame(s)

gsubscrxbed to the foregoing instrument, appeared before me this day in person, and acknowledi,ed that they
igned and delivered the said instrument as  their free and volum f the vses : u oses therein set forth.

oy Givenunder my hand and official seal, this < i, of M, , 1799

’ My Commission Expires:

Neatary Puhlsp/

“ OFFICIAL SEAL™
BRUCE PIEPENBRINK
y Hotary Pubiic, State of iHinats
.:‘ My Commlssion Expires 1/30,99
[5406S5003506040%
@D, SR(L) e Form 3014 9/90
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ITEM 1: UNIT 1-E AS DESCRIRBED IN SURVEY DELINEATED ON AND ATTACHED TO AND
A BART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 2QTH
DAY OF MAY, 1966 AS DOCUMENT NUMBER 2272071,

ITEM 2: AN UNDIVIDED 4.19% INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TC THE FOLLOWING DESCRIBED PREMISES:

THE SOUTH HALF (1/2) OF LOT TWENTY (20}, ALL OF LOT TWENTY ONE (21) AND ALL
OF LOT TWENTY FOUR (24) (TAKEN AS A TRACT) IN BLOCK NINETEEN (159), IN
IRVING PARK, BEING A SUBDIVISION OF THE SOUTHEAST QUARTER (1/4) OF SECTION
15, AND THE NORTH HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION 22,
TOWNSKIF 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

MORTGACGUR ALSC HEREBY GRANTS TO MORTGAGEE, ITS8 SUCCESSORS AND ASSIGNS, AS
RIGHTS ANL EASEMENTS APPURTENANT TQO THE ARBOVE DESCRIBED REAL ESTATE, THE
RIGHTS AMU FASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIUNID DECLARATIO%j’

PIN 13-15-416-025-1008
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CONDOMINIUM RIDER

Loan #1-21-48629

THIS. CONDOMINIUM RIDER is made this srx day of
JUNE , 1998 , and is incorporated into and shall be
deemed to"amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instzoment”) of the same Jdate given by the undersigned (the "Borrower"} to
secure Borrower'e-Note to
HOYNE SAVINGS BASL

(the "Lender") of
the same date and covering - the Property described in the Security Instrument and
focated at:

4107 N, KEELER AVE., #1H
CHICArQO, IL 60641

Teennerty Address]

The Property includes a unit in, togethe’ with an undivided interest in the common
elements of, a condominium project known s:

BELLE PLAINE

{Name of Condominium Prrjess

(the "Condominium Project"). If the owners associziion or other entity which acts for
the Condominium Project (the "Owners Association”) nolcs. title to property for the
benefit or use of its members or sharcholders, the Properiv-also includes Borrower’s
interest in the Owners Association and the uses, proceeds and-henefits of Borrower’s
interest.

CONDOMINIUM COVENANTS. In addition to the covenaniz' and agreements
made in the Security Instrument, Borrower and Lender further covenzii and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s abligations
under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Froddie Mac UNIFORM INSTRUMENT
@ -8 wec) VNP MORTGAGE FORMS - (600)521.7281 FORM 3140 9/90
® Eﬂﬂafﬂ?]o Diattibuted by John H, Hadend Co. (800)037-3790

Page t ot 3
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the pirovision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower's obligation uvnder Uniform Covenant 5 to maiatain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage

In the-event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common c¢lements, any
proceeds pzyabdle to Borrower are hereby assigned and shail be paid to Lender for
application to /thz sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liapility Insurance. Borrower shall take such actions as may be
reasonable to ensure Znat the Owners Association maintains a public liability insurance
policy acceptable in forin.amount, and extent of coverage to Lender,

D. Condemnatici. The proceeds of any award or claim for damages, direct or
consequential, payable to )3ortrower in connection with any condemnation or other
taking of all or any part of < Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall b: applied by Lender to the sums secured by the Security
Instrument as provided in Uniforii« Zovenant 10.

E. Lender’s Prior Consent. Rocirower shall not, except after notice tc Lender and
with Lender’s prior written consent, =itiiec partition or subdivide the Proper:y or consent
to:

(i) the abandonment or termiration of the Condominium Project, except for
abandonment or termination required by aw'in the case of substantial destruction by
fire or other casualty or in the case of a taking k3 condemnation or eminent domain;

(ii) any amendment to any provisior .of the Constitueni DPocumnents if the

provision is for the express benefit of Lender;
(i1ii)  termination of professional rianagement and  assumption of

self~-management of the Owners Association: or
(iv) any action which would have the effect/ of rendering the public liability

insurance coverage maintained by the Owners Association una=ceptable to Lender.
FORAM 3140 9/90

@, 3,0
® FM3140D
@/1eseT; Page 2010
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
| F shail become additional debt of Borrower secured by the Security Instrument. Unless
l Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburseinent at the Note rate and shall be payable, with interest, upon
notice flom Lender to Borrower requesting payment.

BY SIGNINC -BELOW, Borrower accepts and agrees to the terms and provisions

comtained in this- Condominium Rider,
@ﬁa LD 7 Ei: Cﬂ*“‘ffz Mm: {Seal)

PAUL D B HEDSTRO -Borrower -Borrower
4107 N. KEELER AVE., #1P ER AVE . #1H
CHICAGO, IL 60641 CH CAG ' I 6064
_ f3ea]) (Scal)
-Bacrower -Borrower
@ -8 (9508 FORM 3140 9/90

® FM3140C

f2/19/97) PageJold




UNOFFICIAL COPY




