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; //MM\ MORTGAGE
Al
p— /ﬂ’.” . \\\_\/"
- '%;'I‘HIS MOR!’G?«/C’}E {"Security Instrument”) 1s\given on June 5, 1998 . The mortgagor is
; 'r, M«UHEEH HEISKELL , A SINCLE WOMAN , AS SOLE AND SEPARATE PROPERTY
v

("Borrower™). This Securily Instrument is given (©

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION »

which is organized and cxisting under the lawsof  CALTFORNIA

address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

1

*, und whose

(“Lendes). Borrower owes Lender the principal sum’of

Sixty-Three Thousand, Two Hundred and No/100 -------iecmremcmmranmnco oo eee &L
--------------------- Delas (US. $ 63,200.00 ). &

This debt is evidenced by Borrower’s note <ated the same date as this Sceurity Instrumszin {"Note"), which provides for monthly t
payments, with the Tull debt, il not paid carlier, duc and payable on July 1, 2028 . This Sccurity ()

Instrument sccures to Lender: {a) the repayment of the debt evidenced by the Note, with intesest, and all renewals, extensions and =
modifications of the Note; () the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of i
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this-Gecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in

COOK Counly, Illinois:
— SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

A.P.N.:20-23-414-014 i f f_:‘u.JE’I AR t_“_fm

which has the address of 1456 EAST G9TH PLACE , CHICAGD

{Streer, Ciy],
Winois 60637 {/ip Codej ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
| Jr 77‘ INSTRUMENT Form 3014 9/80
nitiats )

PR Amended 12/93
- @%-GH(IL) (8502).01
Page 1 ol 6 VMP MORTGALE FOAMS - (800)521-729!
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" THE EAST 20 FEET OF LOT 19 AND THE WEST 10 FEET OF LoT
THE SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1
1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i
20 IN BLOCK 2 N ;
|
|
§
N
|
|

/4 OF THE SOUTHRAST
EAST OF THE THIRD
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within ths term "extended coverage” and any other hazards, including floods or
floading, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval which shalt not
be unreasonably withheld. If Borrower fails 10 mainiain coverage described above, Lender may, at Lender’s option, oblain
coverage 4o protect Lender's rights in the Property in accordance with pasagraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shail include a standurd morigage clausc, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompdly give 1o Lender all receipts of paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically [casible and Lender’s sceurity is not lessened. If the restoration or
repair is not cconomically feasible or Lendes's security would be lessened, the insurance proceeds shall be applied lo the sums
sccured by this Scedrity Instrument, whether or not then duc, with any excess paid 1o Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offesed 1o settle a claim, then
Lender may collect the insurance proceeds, Lender may us: the proceeds to repair or restore the Property or Lo pay sums secused
by this Security Instrument wiether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Barroy er atherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly paymentsreferred to in paragraphs 1 and 2 or change the amount of the payments, ([ under paragraph
21 the Property is acquired by Lendae, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Praperty prior (o the acquisition shall passo Lender to the extent of the sums secured by this Security [nstrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shatl occupy, cstablish, and use the Prgpesiy as Borrower’s principal residence within sixty days after the exceulion of
this Sccurity Instrument and shalt continue to occupythe Property as Borrower's principal residence for al Jeast ane year after the
date of occupancy, unless Lender otherwise agrees i »riting, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower's esatrol. Borrower shull no destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit wasie on the Property. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminat, is begun that in Lender's goos faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the lien crealed by this Seeurity Instruniert or Lender’s sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph i8, by causing the actor. o proceeding 1o be dismissed with a mling that, in
Lender's good faith determination, precludes lorfeiture of the Borrower's inturest in the Property or other material impainment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrowersiall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalen.ents ' Lender (or failed to provide Lender with
any malerial information) in conncclion with the loan evidanced by the Note, incivang, but not limited to, representations
concerning Barrower’s occupancy of the Property as a principal residence. If this Sccunty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. i Borrower acquires fee tide to the Property, tre leasehold and the fec lide shallu)
not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenant: and agreements conigined in g»
this Sccurily Instrument, or there is a logal procecding that may significantly affect Lender’s righisiptha. Property (such as a ¢
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther, {.cnder may do and pay [
for whaiever is necessary (o protect the valuc of the Properly and Lender's rights in the Property. Lender's actions may include ™)
paying any sums sccurcd by a lien which has priority over this Securily Insirument, appearing in court, paying reasonable -
attorneys” fees and entering on the Property w make repairs. Although Lender may take action under this paragraph 7, Lender &
docs not hive 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower requesting payment,

8, Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay tic premiums sequired lo mantain the morigage insurance in cffect. If, for any rcasen, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the preminms required to
obiain coverage substantially equivalent to the mortgage insurance previously in effecy, at 2 cost substantially cquivalent lo the
cost 10 Borrower of the morigage *nsurance previously in effect, from an aliernaie morigage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and rctain these payments as a loss reserve in licu of martgage insurance. Losy reserve

initiais: 37 /QI
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument,

If Lender excerciscs this option, Lender shall give Borrawer notice of acccleration, The notice shall provide a period of not less
than 30 days from the daie the notice is dclivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may inveke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate.  1f Borrower meets certain condilions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicahle Jaw may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Sccurily
Insrument; or (b) eriry of a judgment enforcing this Sccurity Instrument. Those conditions arc thal Borrower: (a) pays Lender all
sums which then wouit be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covzants or agreements; (¢} pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable atorneys' fees; and {d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Sceurity Instrument, Lender ¢ rizhts in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchange:, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective 4s i mo acceleration had occurred. However, this right 1o reinstate shatl not apply in the case of
acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servizer,  The Note or a partial inlerest in the Nole (logether with this Sceurily
Instrument) may be sold one or more limes withour prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collcets monthly pdy'“cv"" duc under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrefated 1o a saieof the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parraraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or pernait the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, @or allow anyone clse to do, anything affecting the Property
that is in violalion of any Environmental Law. The preceding two sentcaces <hall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recogrized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any tluradous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govermeital or regulatory authority, that any
removal or other remediation of any Hazardous Substance affceting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxi¢ or hazardous substances by

Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic-peunieum products, toxich

pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive spaterials. As used in™,

5

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate | 0
)

to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d),
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fureclosure. IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

iais: ) /Jl
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0000118168
1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 5th day of June 1988
and s incorporated into and shail be deemed (o amend and supplement the Morgage, Deed of Trust or Security
Deed (the “Securily Instrument”) of the samc date given by the undersigned (the "Borrower") 1o sccure Borrower's
Noteto NEW CENTURY MORTGAGE CORPORATION, A CALIFOANIA CORPORATION

(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1456 EAST 69TH PLACE, CHICAED, IL 60837

{Property Address)

5.4 FAMILY COVENANTS. In addition to the covenams and agreements made in the Security Instrument,
Borrower and Lender further coverint agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 'TO THE SECURITY INSTRUMENT. In addition to the Propeny
described in the Sccurity Instrumeit, the following items are added to the Property description, and shatl also
constitute the Property covered by the” Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or imtended (o be used in connection with the Property,
including, but not limiied to, those for the(piimoses of supplying or distributing  heating, cooling, electricity, gas,
water, air and light, fire prevention and extinfuishing apparaws, sccurity and access control apparatus, plumbing,
bath tubs, water heaters, waiwer closets, sinks, raiges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screems, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and auached floor coverings now or hereafien, atached 1o the Property, all of which, including
replacements and additions thereto, shall be deemed 10 beapg remain & part of the Property covered by the Security
lostrument. Al of the foregoing together with the Property dnscribed in the Sccurity Instrument {or the leasehold
estate if the Security Instrumem is on a leaschold) are referied sto in this 1-4 Family Rider and the Security
Instrument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower :hall 4ot seek, agree to or make a change in
the use of the Property or its zoning classification, uniess Lender has agrecd n wriling to the chiange. Borrower shall
comply with all laws, ordinances, regulations and requircments of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower ‘shaiiynot allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior writien permiszion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss” fu addition 1o the olhcr}%
hazards for which insurance is required by Uniform Covenant 5. 2

o
E. "BORROWER'S RIGHT TO REINSTATE" DELETED., Usiform Covenant (8 is deleted. '\33

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in r"
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and -&

agreements set forth in Uniform Covenan 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Horrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shail
have the right to modify, cxtend o terminate the existing leases and to cxceute new lcascs, in Lender's sole discretion,
As used in this paragraph G, the word "lease” shall mean "sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and (ransfers o Lender all the rents and revenues {"Rents”) of the Property,
regardless of to whom the Rents of the Properly arc payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each temamt of the Property shail pay the Rents to Lender or Lender's agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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ADJUSTABLE RATERIDER *
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 5th day of June
1888 | and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Dccd (the "Sccurity Instrument”) of the same date given by the undersigned {the "Borrower®) to securc
Borrower's Adjusiable Rate Note (the "Note") o

NEW CENTURY MORTBAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the propertly described in the Securily Instrument and located at:
1456 CALT B6OTH PLACE , GHICAGO,ILLINDIS B0B37

{Property Address)

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMU', RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Ia wddition to the covenants and agreemenis made in the Sccurity
Instrument, Borrower and Lender further coveasit and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Note provides for an initial inlerest rate of~, 19,7000 %. The Nole provides for
changes in the interest rate and the monthly payments, as llows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  Julj , 2000 ,and on thatday (8
gvery Bth  month therealter. Each date or which my interest rate couls rhiange is called a "Change Date.” L

(B) The index '7?3

Beginning with the first Change Date, my inierest rate will be bascd on ar’ fudex. The "Index” is the average g
of interbank offered rates for 6 month U.S, dollas-denominated deposits in the London market ("LIBOR"), as [
published in The Wall Strect Journal.  The most recent Index figure available as of the tist business day of the o)
month immediatcly preceding the month in which the Change Date occurs is called the "Currntindex.” Wb

If the Index is no longer available, the Note Holder will choose a new index that is bagad upon comparable
information. The Notz Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by adding Six and

One-Hal f percentage point(s) ( 6.5000 %) 10 the Current Index.
The Nole Holder will then round the result of this addition 0 the nearest one-cighth of one percenlage point
(0.125%). Subject to the limits stated in Scction 4(D) befow, this rounded amount will be my new inlerest rale until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - ENMA Uniform Instrument

e S IRHRTEOEN




UNOFFICIAL COPY

p6/9 OF LE wlod Zyozubeg {apve) GREE- %@
JDMUJJO}]- mmnuoﬂv
(og) ) - {1eog) ™ T T
SO - amouog: 17348130 NIHOVH
. . (B9S) S P I IR TV .
([as) |23S) '5:77?7 m}N 2 JTJC?‘
Iopry d1y

21qMSNNY SIY U1 PEUIIU0D SIURUOADD PUB SUN DI 0} $90JF8 pue s1dadar omouog M0TAE DNINDIS Ad

“JOMDLOE U0 PUELIAP JO N0 JOYUNG INOYIAM TUDWNNSK]

AUNoag Su Aq pamuend sapowas Kue ayoaul Azw 10pudr] ‘porad sup Jo wonendxd oyl ot Joud swas asa

Aed c} sjrey Jomonog ) IUswWnAsY) A1N008 S KQ paunads swns T Aed snw JoaoLog Yaigs ugiin pajiew

JO POIDANOP S) DONOU AU N AN WOy SASP gf wByr s50} 101 JO pord B op1aoad [BYS IMICU DY UONRIDIDIN
10 910U JOMOLIOE AT JEyS SapuST ‘10w uowded aEIpswt sanbay 0) UONAD Y1 SASIDIIND IOPUIT Jf

“funiim up 20m000g $5SED]0) J0PUF] $SIJUN

eowAsY] £115003S SUD PUB 0N Y1 <IPUN.NONREIGO 0 O DNUNUOS [jIM DMOLIOG Wdwnasu] SILR30G Sip ul pue

moN o Ut opew stwowonde pu soswad oq e dooy oF dosojsurn A SARTO Wyl pue opud] ol ojqedase

st e wowoesde vondwnsse ue udis o 0057ySURN 2y onnbaz ABW O JOPUIT "UOIAUINSSE URO] JY1 O) TUIRUOD
$ IO KT 01 LOMIPUOD B $B D3] DIGRUOSLAI B darayy Arwr Jopud 'mep djqedidde Aq panuuod tuoixo oy o)

Jopu 0 ojqmdanse st wwownnsu) KNS Sy

Ul WW18e 1O WEUDAOD AUR JO YIB0 B JO NS 01 TR ot uondwinsse ueof duyi 4G poamdw 99 100 Jja Aunoas

$ JOPUAT 18] SOUNLIOIOP AJQEUOSEI £ JUd'T (q) pUL 190.73SUBN U1 OF opew Fuidg dISA UBG| MU B I SB DOIDJSUES)

POPU Y61 34T AMBRRAD OF 10pu] G Pa:Inbol HORBULIOJUr J2{/uD 1.0 PGS 99 03 Sa8NED Jamowog (&) :ji uondo

SI} 4S19I0%3 10U [[RYS OS|E Jopuer] N WANSU] AISNIAG SIN JCOImp. 001 JO Se mej e1apas AQ pongijoid st 9s14ox0

J1 sopuey A posIINXS 0g 1ou Jreys nundo SIE 0A0MOH WDARSEY A0S S AG PAN0OS swns e Jo |y

w wowded orerpown a1nbos ‘uonde §i 18 *KBw JOpUD UASUO3 usat s toud s sapuoy wogna (Vosiad frameu B

10U S JMOIIOE PUR POLIAJSUBS 20 P8 §TIOMDUOF UT 1521 [RID)JSuaq B [123) POLIDJSURA 0 PJOS S111 UL IS
Lur o Auodard o Jo wed AUR JO R ] CRM0LI0¢ U1 ISIARUL JRIDLBUIY B 4D Aradasg 24} Jo Ja)5ued |,

:340])0] ST PBOI O PAPUAUIE ST WOLINASU] L1t M504 01 JO L] WRUIACD) UROjIuf

WIMOAHOF AN LSHFALNT TVIDIANGG V 3O ALYH3Cad FHE 40 dIASNYIL Y

0an0U

o fuipreSas oaey Aew  vonsonb Aue Jomsue s oy uossxd e jo soquiny auoyde)d A0SR puR du udAIlF og

0) Me] AQ ponnbdI uOTRULIOJUT apr [oUT [jia 0on0B Y] -oFuByd AUB JO 1B 94123730 1 3I0)7 WAL Ajuow
Aut Jo wnowe My pue 918 152:000t AW 1Y SOFURYD AUB JO 20N0OU B DL O [TRW 10 JDAIPIP {jim JuB(01{, 70N oYL
sodunry)y Jo 30N (1)

-urede sobray wawked

Anpuow Aw jo wweowe oy un k) 23umy) oy Jsye oep wowded Apuows 154 AP uo Fuurisg suwled
Ajipuow mou Kus Jo wunowe aty & 2d i | 018 23URYD) YOBD UD DATIYIJJ 2WOIIQ i OIRI 15230008 Mau A
saifury)) Jo ageq arnaayy (4)

9 0004 &) ueyl3oweaid aq soaou [t 1B 1SHL AN SqIuOwW g

Fuipaonad oup 10y BwAud uooq orey [ 1saI0I JO Mw o woy) (% 006 1 ) Shood odeuasnd

j[eH-aug pue 8upg umpoww &g aeq dduey] ojduls

LB U0 POSTOIDOP IO PISBIIIUL 3¢, JOADU [|im D)RJ ISR AW “IONEIIY], % 000" B ULy $89f 10
2% gogz 2L ey sowaid ogou [ deq oBuryy) 184y oy 12 Avd o) Ponbox e | atel 1oz dUY,
saduryy) vy 1IN U0 SHWI (Q)

qunpbed ARUOW Al JO 1UROWWN MOU DT 24 [jiat UCTIBINOED SH JO ynsal oy, ‘siuawded [enba Ajenusisqns ul

SONNUT MO0 AW B DB AIIMEZJY 241 U0 [jn) W AR a5teyD) ay! 18 940 0 Poloadxd wk | ey edioulid predun oy
Aedor o1 WwI)0$ 3G PO 1B WHWARD ARpUOW DY) JO TUNOWE DY} DUTULINISD U I J0PIOH MON dYJ,

8918110000




UNFFICIAL COPY

Loan Number 0000118168

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 5th day of  June 1998
and is incorporated into and shali be deemed to amend and supplement the Promissory
Note (the "Note") and Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignied (the "Borrower") to secure repayment of Borrower's Note (o

NEW LENVI'RY MORTGAGE CORPORATION, A CALIFORNIA CORPORATICON

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

1456 EAST 69TH PLACK. . CHICAGD,ILLINQOIS 60637

{7 epeny Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securi’y Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed< 2ny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-ihe Mate, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES ‘]95

The interest rate I am required to pay at the first change date ‘+iii 2ot be greater "\E-,-
than 12.2000 % or less than 10.7000 %. Thereafter, my infcrost rate will R
never be increased or decreased on any single Change Date by more thait, 0One and 73
One-Half percentage point(s) (  1.500 %) from the rate of interest 1 '\,
have been paying for the preceeding 6 months, My interest rate vu! never “L‘ﬁ

be greater than 17.7000 % or less than 10.7000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

)}/) LLlA Eea, /(/«PL@/;L}_\ g,[} ,

MAUREEN HEISKELL

tigminid krs 011397

New Cenmry Morntgage
RE t02 (082296}
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