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MCRTGAGE

American National Bank and Trust Companyv'of Chicago, not personally,
but as Trustee U/T/A dated May 20, 1998 and known as Trust no. 600613-
06 and Danut Telbisz (collectively “Mortgaoce™). jointly and severally,
grants, bargains, sells, mortgezges and warrarcs to Builder’s Capital
Corporation, an Illincis corporation, {"Mortgagze") whose address is
6633 N. Lincoln Ave., Lincolnwood, Illinecis, 60834 /to secure the
payment of amounts due under a Promissory Note of tnis’date (the
"Note”) and a Loan Agreement, as the same may be amended from time to
time (the "Agreement") of this date which provides for advances to
Mortgagor up te a credit limit of Eighty-Five Thousand Dcliere and No
Cents ($85,000.00), repayable as described in the Note and Agreement
from time to time, the following described real estate located in the
City of Chicago, County of Cook, State of Illincis, which has tos
address of 3827 W. Grenshaw, Cnicago, IL 60624 (the “Property”), and
described in more detail on the attached legal description marked
Exhibit “A~,

CAS el g 22T

MORTGAGOR hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state, together with all the
improvements now or hereafter erected on such property and rents and
profits therefrom and all rights therein.

INVESTMENT PURPOSE. Mortgagor represents that the purchase ¢f the
Property is for investment and rehabilitaztion purposes only,
Mortgagor represents and agrees that during the entire term of this
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mortgags the Property will not be used as a residence and will remain
unoccupied.

COMMERCIAL TRANSACTION. Mortgagor agrees that this mortgage, the Note
and the Agreement together constitute a commercial transaction
governed by Illinois law (815 ILCS 205/4 (1) {a) or (c) (1992 State Bar
Edition of the Illinois Compiled Statutes)) and that this mortgage,
the Note and the Agreement are not usurious or illegal. Mortgagor
hereby waives the defense of usury in connection with this mortgage,
the Note, and the Agreement.

FUTURE ADVANCES. This mortgage secures not only existing indebtedness
but also future advances, whether such advances are obligatory or made
at the opticn of the Mortgagee. All advances shall have the priority
of the oricinal advance.

PRIOR MORTGAGES 24D LIENS., Mortgagor agrees to perform all
obligations undexr‘any prior mortgage or lien.

HAZARD INSURANCE. Mcrtoagor shall keep all improvements at any time
existing on the property during the term of this mortgage insured
against loss by fire and hazurds included within the term "extended
coverage" and such other hazards as Mortgagee may require with an
insurance company acceptable to Mertgagee and which shall include a
standard meortgagee loss payable clause in favor of Mortgagee.

TAXES. Mortgagor shall pay before any penalty attaches all taxes and
assessments against the described propeity.

PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor will keep the
described property in good cenditien and will nct commit waste or
permit such property te deteriorate. If this mectgage is on a unit in
a condominium or planned unit development, Mortgecorswill perform all
obligations under the declaration or covenants crealing oY governing
the condominium or planned unit development.

NONPERFORMANCE RBY MORTGAGOR. If Mortgagor fails to performany of the
promises in this mertgage, then Mortgagee may do s0. Mortgages may add
the amounts so advanced to the amount secured by this mortgage.

INSPECTION. Mortgagee may inspect the described property at any
reasonable time after notice given to Mortgagor.

CONDEMNATION. Mortgagor assigns to Mortgagee the proceeds of any
award or claim for damages in connection with any condemnation or
other eminent domain proceeding concerning all or any part of the
described property. Such proceeds will be applied to the debt secured
by this mortgage and if the taking substantially impairs the value of
the Property, Mortgagee may declare the Agreement and this mortgage to
be in default.

NONWAIVER. Failure to exercise any right or remedy by Mortgagee
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shall not be a waiver of any right to exercise any right or remedy in
the future, All rights and remedies under this mortgage and the
Agreement may be exercised separately or together and Mortgagee's
choice c¢f a right or remedy does not waive other rights or remedies.

BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successcrs and assigns
of Mortgagor are bound by this mortgage for the benefit of Mortgagee,
its successors and assigns.

SALE OR TRANSFER OF THE PROPERTY PROHIBITED. If all or any part of
the Property or any interest in it is scld or transferred (or if a
beneficial interest in Mortgagor is sold or transferred and any party
comprisino’ Mortgagor is not a natural person) without Mortgagee's
prior writlen consent, Mortgagee may, at its option, require immediate
payment in {ull of all sums secured by this mortgage. This option
shall not be e¢xexcised if that exercise is prohibited by Federal law
as of the date of this mortgage. If Mortgagee erercises this option,
Mortgagee shall give Mortgagor notice of acceleration. The notice
shall provide a perlod.of not less than 10 days from the date the
notice is delivered or‘mailed within which Mortgagor must pay all sums
secured by this mortgage. if Mortgagor fails to pay these sums prior
to the expiration of that(pariod, Mortgagee may invoke any remedies
permitted by this mortgaga without further notice or demand on
Mortgagor.

RELEASE, On payment of all apounts secured by this wmortgage,
Mortgagee shall release this mortgage.. Mortgagor will pay all costs
asgsociated with the release of this/ mortgage, including, but not
limited to, costs of recordation, legal fees. and messenger fees.

REMEDIES ON DEFAULT. If Mortgagor is 1n Jdefeult under any of the
provisions of the ©Note, the Agreement, or this mortgage, then
Mortgagor, on Mortgagee's demand, will pay all amowiits due to be paid
immediately and if such amounts are not received by Mortgagee,
Mortgagee may foreclose on this mortgage, in addition to exercising
any or all other remedies. Mortgagor will pay, or the umount shall be
included in the judgment o:7 decree, all expenditures ana expenses in
connection with such foreclosure, maintenance and protection, of the
described property and maintenance of the lien of this wrrtgage,
including attorneys' fees and interest on all such costs and expenses
at the default interest ratz, If Mortgagor or any of its beneficiaries
files for bankruptcy protection, Mortgagor will pay interest from and
after the date of such filing at the rate of interest specified in the
Jote.,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor hereby assigns to Mortgagee
zhe rents of the Property. Mortgagor shall collect rents until an
acceleration hereunder; thereaftar Mortgagee shall have the right to
collect the rents and apply them as set forth in this mortgage.
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NOTICES. Unless otherwise required by law, any notice or other
cowmmunication in connection with this agreement must be in writing,
and either personally delivered to the intended recipient or sent by
certified U.S. mail, postage prepaid, to the last known address of the
inzended recipient. Notices will be effective on the date of personal
delivery or the third day after deposit in the U.S. mail as provided
above.

Dated: May 22, 19358

gm:’"ﬂﬂL{“ﬂ

HORTGAGOR {iiunedfas shoyh below)

Danut T2lbiaz

GTATE OF ILLINOIS j
) 8g
COUNTY O COOX ) :
This iustrument was aclknowledged before me on l\\g;\ . 194y
-

by Danut Telbisz. //”-" -
Signatires” i/ /  "OFFICIAL SEAL"
- = ~ — JOSEPH F SOCHACKI
T { NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expiras 08/256/2001
American National Bank and Trust ‘ ned ; eye "B e Unde Laﬂd Tﬂm.
Compary of Chicago, not persomally, ' it pesonaly but soky as Truslee in the ewiose of 16
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Trustes o Undaniaken by i solely n fe “"”‘i”ft! 2 Trustes
and nol persacaly No petsosat ey of S:~.-1:-‘!'\;rm| raspg‘n;
\ sibilty is esswoed by of Sial Al gy e ba nssered oF
e ot forceable against” e, Trustge on accownt of any warmanty,
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BTATE OF ILLINOIS
) 85
COUNTY OF COOK )

This instrument was acknowledged before me on /?7A\7 ol L
by DA EPY F Swinty as  Tausy gggﬂﬁic%r/trustee of American (National.
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Exhibit A

LOTS 16 IN FEINBERG AND LOEFFLER'S DOUGLAS ROULEVARD, BEING A
SUBDIVISION CF THE SUBDIVISION OF LOT 2 IN BLOCK 7 IN CIRCUIT
COURT PARTITICN OF THE WEST % OF THE SOUTHWEST ¥ OF SECTION 14,
TOWNSHIP 3% NORTH, RANGE 13, EAST OF THHE THIRD PRINCIPAL
MERITDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.,:715-14-327-014-0000

Commonly Known as: 3827 W. Grenshaw, Ch:cago, IL 60624
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