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NQIE. ANR. MORTGAGR MORIFICATION AUREEMENT
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Thin NOTE AND MORTGAGE MODIFICATION AGREEMENT (the “"Agrgament") is made an of
this_l8T. day ol MARGH. X228, ("Eifactiva Rate") by and between

THE PRIVATEBANK AND TRUST COMPANY

*CORUS BANK, N.A., FKA
an Illinois bhanking covpsration and the owner of the mortgage or Lrust dead
herainafter described (“Ihe brivateBank and Trust Company") and __WILLIAM P,
COLION, MARTHA JANE LAVELLE SND*\LTNA_BANK A8 TRUSTEE UNDER. TRUST AGRERMENT. DATER
MARCH_ 23, 1995 AND XNOWN Ag TAUAT NUMBER 10-4377. representing him/her/itself
or gelves to ba the owner or owwess of the veal estate herelnafter described
{"Qunex"} .

WHEREAS, on JUNE 2. 3995 , for tuil value received, Owher's executed and
deliverad to The PrivateBank and Trust Company, a certain Promissory Note in the
principal amount of §.162.200,00  {the "boka" . made payable to The PrivateBRank
and Trust Company., Owner secured the paymen® of said Note by granting to The
PrivateBank and Trust Company a certain Mortgage ox Trust Deed in nature of a
Mortgage ("Maxtaage"), which was recorded in the oflice of the Recorder of Deoeds
COQK County, Illinois, as Document No, _95-4848Q02 cencumbering certain real
eatate described as follows:

THE SOUTH 16,45 FEET OF LOT 6 AND THE NORTH 18.45 FEET OF LOT 7 IN CRAM'S
SUBDIVISION OF LOT 3 IN BLOCK 7 IN SUPERIOR COURT PARTITION OF ZuOCK'S 2, 4, 7,
AND THE WEST ¥ OF BLOCK 3 AND THEL SOUTH % OF BLOCK B8 IN COCHRAN'Z AND OTHERS
SUBDIVISION OF THE WEST !4 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWN3HLP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDYAN, IN COOK COUNTY, ILLINOISB,

Permanant Index No: 17-06-433-023
Commonly known asi 844 NORTH WINCHESTER AVENUE, CHICAGO, ILLINIOS 60622

WHEREAS, Owner also axecuted the following documenta in conjunction with
the Note and Mortgage refarenced abova, and recorded ap indicated below (1f none,
g0 gtata)

A_Releape Agreemant dated Auouab 15,1995 and recoxdad on Saptember 26, 1995 by
khe Cogk County Recopdex an Document Number 95-65112%. Said Agrcement xeleased
Maxtha Jane Lavella frem.hek.obliaations Lo Lenden undax the Note and Mortaade..

A CQuaranty of Novs, Mextaaae and Othex Undertekinas dakad.Qelobar 17, 1995 Lrom
Maxtha Jane. Lovella ko Lender dn which daxtha Jape Lavella bacame 2 GUAKALLQK.QU

thaoabova yafaranced Nobe aned Morkaaga.
ATGF INC
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WHEREAS, Tho PrivateBank and Yrust Company and owner wish to modify the
Note and Mortgnge hased on the terms and conditionn which lollow:

NOW 'PHEREFORE, in conslderation of the mutunl covenants contained herein
and for other good and valuable conaideration, the receipt and sufficiency of
which 1g heraby acknowledged, The PrivaceBank and Truat Company and Ownor hereby
agree that the Nota and Mortgage ave horoby modified as follows (mtrike out all
paragraphs which ave inapplicable):

1, futatanding Indebtedneng. Az of the Bffsctive Date, the principal
amount of the Loan evidencod by the Note 1s 5_163,310.74., (the vIndebtaednesy”).

a. Extannion of Time for Pavment. The parties hereby agree to extend
the time for payment of tha Indebtednens to and including MARCH.13T. .2008 ,
with paymeats as follews in paragraph 5 below.

3, altorwuib Rata, Tho partles horeby agree to change the rate of annhual
percentage intarsac on the Nota to_ 7,500 %, The intersut rate Owner will pay may
change in aceordance to the following schedula:

The initial fixed inteyvcsh rate of _7,.H50% will change to an adjustable rate on the
firet day of Margh.._ 2003, ‘and the adjustable interest rate may change on that day
avery l12th month thersafter.. The date on which the rate may change ip called &
hChange Dateb,

Beginning with the first Change Date, the adjustable interest rate will be based
on an Index., The Index io the weekly averago yolld on United States Yreagury
Securitien adjuated to a constant matwsit:  of 1 years, ap made available by the
Fedaral Reserve Board. The most recent In”o figure available as of the date 45
days before the Changa Date 1o called the bOurrent Index.p

Bafore sauh Change Date, Lander will calculate tlhie new rate by adding two and
three fourths percentage pointe (2.750%) to the Curnunt, Index, Lender shall then
reund the result of thls addition te the nearest cne-olghth of ona percentage
point (0.125%) ., Thisg roundad amount ghall be the new interest rate until che
naxt Change Date,

4, Addiktional PRunds. The PrivateBank and Trust' Jompany agreas to
dishurae te owner the additional principal sum of S_NQNE.___ {("Adaitlenal Funda")
under the Note and Mortgage. 'The PrivateBank and Trusl Company aud Owner agree
that such Additional Funds shall be added to and become part of tie principal
balance of the Note and Mortgage and that such sums shall be repaid as herein
provided, The PrivateBank and Trust Company and Owner further acknowledge that
The PrivateBank and Trust Company shall advance sald Additional Funds nubject to
certaln restrictlons set forth harein., Payment of the Indebtedness and such
Additional Funds shall be as follows in paragraph § below.

5. 2ayments by Owner. Ownor shall make monthly payments of_§1.,211.29
commencing on the FIRST day of APRIL., 19.98. and on the fivat day of each and
avery menth thersafter up to and including MARGH. 1. 2003, (Principal and
Interast shall be applied on the basin of the loan amortizing over 25 years from
the date of this agreement. ) At that time, Lender will determine the new
monthly payment in accordance with the interest rate change referanced in
paragraph 3, Owner shall make such payments up te and ineluding MARCH 1. 2008
L.MATURITY DATR). AZ THAT TIMR A DALLOON PAYMENT OF THE ENTIRE PRINCIRAL BALANCE
OF THE LOAN AND ANY UNRAIR INTRREST WILL BRE_PUE. .Owner further agreas Lo pay the
principal sum secured by the Mortgage as thervein provided, a8 hereby modified,
in the currency provided for in Lhe Mortgage, but if that cannot be done legally
then in the meat valuable legal tender of tha United Statpe of Americr current
on the due date thereof, or the eguivalent in value of such legal tender in other
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United States currency, at guch banking house or truat company in the City of
Chicago as the holder or helders of the oaid principal note or notes may from
time to time In wriking appoint, and in delault of such appointmant then at The
PrivateBank and Trust Company.

6. Rorrawar'na Right bo Prepayi The following paragraph replaces in ite
antirety the bhAddendum to Balloon Note Dated June 2, 1595 in the amount of
§172,000,00¥

I phall have the right to make payments of principal at any time bofore they are
dua. A payment of principal bafore it 1o dua ip Rnown nn a “prepaymanth, Whan
1 make a prepayment, I will tell the Note lolder in writing that I am doing no.

In the avent the a prepayment is made on or within twe (2) years of the date of
thigz Nete and Mortgage Modification, I will pay to the Note Holder, in addition
to any othre payments due hereunder, & prepayment penalty equal to 2,00% of the
then outstending principal amount of the Nota,

In the event tlie.a prepayment im made during tha third and fourth yearn of tha
Note and Mortgaga Moaification, I will pay to the Note Holder, in addition to any
other paymenta due oreunder, & prapayment penally equal to 1,00V of the thon
outatanding princlpal szmsunt of the Notae,

In the avant the propevty ir scld, no propayment penalty shall be apseased, In
any svant, if Lender valeaseds hun mortygnge securding said Note, a releane feo of
$250.00 will be charged,

The Noto llolder will use any partizl prepayments Lo reduce the ameunt of
principal that T owo under this note in sccordance with the Nota Holder's than
current policies and procedures, If I make a partial prepayment, there will be

no changan in the due dates of my monthly pavieents unless the Note Holder agrees
in writing to thooa changes. My paxtial prepeysent aay reduca the amount of my
menthly payments after the flrst Change Datael ollowing my partial prepayment,
Howevar, any reduction dua te my partial prepaveant iy bhe offnet by an interaot
rate inevense,

7, Brinpivy of Additional Fundp. Tho Privatebarx nd Trust Company and

Ownar agrao that 1f Additional PFunds are to be dishursed pursuant to this
Agreament, such Additional Fundp shall have pricrity over any and all pums due
under the Note and Hortgaga, as modified horodn,

8. Rofault. If any part of saild Indobladness or interast biesaon im not
paid at macturity, or if default in tho porformance of any other covenast of the
Owney shall continua for fifteen days after written notice thereof, taw antire
principal sum secured hy saild mortgage or txust deed, togather with tha then
ncorued intovest therveon, shall, without notica, abt the option of the helder or
holdery of oaid principal note or notas, shall immediately be due and payable,
in the samo mannar ag i€ said modification had not haan granted,

9, Batification., This Agreement ip suppleomentary to the mortgage o
trust doed degeribed abova, Exeept as modified herein, all of the terms,
provisions and covenants of the Note and Mortgage net ezpresasly modifisd by thia
Note and Mortgage Modification Agrasmont, hut not including any prepayments
privileges unless oxpressly provided for herein, are haereby confirmoed and
ratified and shall vemain in full foreo and offact., Owner agreaps te perxferm all
the covenants of the grantor or grantors in the Movtgage, The provisions of this
indenture ghall inure to the banafit of any holder of naid principal note or
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asgigns of the Owner., The Owner hevaby waives and releases all rights and
benefits under any hy virtue of the Homestead Exemption Law of the State of
Illinois with respect to said real estate, If the Owner congsilats of two or mors
persans, thelr liability hereunder shall be joint and several,

IN WIUINRSS WHEREQF, the parties hereto have signed, sealaed and delivered
thia Note and Mortgage Modification Agreement as of the Effective Date,

William P, Ceoloon Martha Jane I.:nvell.'é/

CORUS BANK. .’.?.,'”‘" PKA

Aatna Bank, Ao Troskee under Truol
Agreement Dated Wacch 23, 1995 and ey Bare BT WAMAMY M RN
“nown Asg 'l‘rusl. No.© L0- 437f & ok

pers J
@La//.a«z/,(d /A, A

7/ Vice Prosident- & lrusk Officer
srafl OF TLLINOIS )

j 88,
counte oF _ CQOK }
NOTARY FOR CORUS BAIK ONLY

The underoigned, & Notary Public ip and for the County and State aforesaid,
DORS HERERY CERTIFY, that the above names,” zernonally known to me to be the same
person{s) whose name(s) is/are subscribed to cle forvagoing instrument, appeared
bafore me this day in porson and acknowladged that ha/ahe/they pigned and
delivered the said instrunent ap his/her/thelr owid frme and voluntary act for the
uged and purponos therein set forth,

GIVEW under my hand and Notavy Soal thin _6h . day of ___ March

1998 N /)
. " ¥ P R~ Froet P
Notary Jli’:r:‘ ?j

1o g, "y oy /
L e by GIUNTRARE e b il heip e !Myc comninuion expiren: ;/"’ /‘9/

Bt Tl St Gl o) el i) l.‘:‘;l RUSTSSNE N
oy ". ! F.:'nl T ETE R IS B N RSN l.”\!'.l\l LA HON T':
ey e i e 2 et v et et ey l;.“'..'.;.‘ A RIRRY
N RN *1,.1.\1 A RN R e B AL A 4

s u, R L KL R L O N R A ! MAUREEN .OEGEN
Pl e Vi 0l e I g ) ! NOTAHYPUQL!CSTAEOFILL!NOJB
N S R O T R R SPR IO T A |
CORMES Bt b b v e T SRRV

tacsee el Ll AL i, el s el
cich Kind are toes of e Taieds bodizone ol set ol men e e ol b
convidered the reaponaibingy aad bty of COCS BANEL TRy "!'u:-:;:c':‘.
exelpatory clase shatl b cuatreilingg o the evamt of & condiiet of tezms cmated by s
decutients executed by CORUS BANK, 03 Trustes.
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THE PRIVATEDANK X L COHPANY
(

Dy

T

Teay _Managdog Director
NITEST: 4 Qf;}wd,-/i/:l_)/ﬁ:( (A.--c‘.//é"

oo AnQlaLoni Seeketary. ..

STATE OF ILLINOTS )
) 88,

COUNTY OF .

I, the_undarsianed, a Notary Public in and for wmaid ﬁm) &b&.@q Stato
aforasald, Do rmjﬁni KFRTIFY that the above named _\/ . . Managing
Pirector and. [4x , Agsistant Secretavy of The PrivateBank and ‘runt
Company, persansilly known to me to be tho game pergons who names arve psubscribed
to the foragoing ~dnastrument, appearad bafore me this day in person and
acknowledged that sadd Asslatant HSecretary, az custodian of the corpovate seal
of gaid Corporation;/vauned the corporate senl of said Corporation to be affixed
to gaid ingtrument as sald Managing Director own froe and veluntary act of said

Corporatilon,
GIVEN under my hand ant motarial seal this _2&4 M1 day of __M —

19

LQ i

Notayy Public

enve

o SR TS

My commigsion axpiren: 5)Zq/100f

DAVID M. woz
NOTARY PUBLIC STATE e
WY mwss:m} sxpm'f? 5/'55%% !
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ALTA LOAN AND EXTENDED COYERAGE OWNERS POLICY STATEMENT

™,
W

Commltiment No, Lun No,

The wailersigned beeehy eortites wioh respiet t tie lid deseelbed s e ahove commitimesn

l Thuty o0 the lest knowledge siud belted of e wmtertaned, ne canteacts Tor e Teendding of ang ibar or mwterdd (o e Tl or the
B provementa tevean, o e seeuelly ngrosment ar lonses Inoregaed o any gosds oF chattels it Jmve or oare e becose atehwd to the lind e uny
Bnprasenpns tieeems aa xinres, have Been gleen ae aree siistnig St bave te been Sy performed and sutbstied; Qo there wee i aneecsrded fontnets
to puerehiane te Lorky sk e dhere wee oo aneeenrded Jeases 4o whieh e Tand Is sobjoety exeopl ws Hted el sl thid 37wy leasex nee Jsted belaw, they
comislin o optings e purchise, eights of reaewad, or wthee saesanl provddois, sscept us woted helos, (H no dewsex or suntracts, stake *pge”.)

(Use ek page horvol H necossiey)

) ‘T, b the evend dee underalgned beow mortgagor o moetgoge e inseed under w e paliey to e baned paesiant (o the wlave
conwultivent, the morkgnz e wek te priveipat ebfigations 0 seenres uee good nd valld ang fee from all defesesi it ooy person purehm iog (e moeigage aml
the oifgatons 11 seeaves, we athermlse aequehngg any dateeest Owereln, oy doosn e eedbnee apan the trath o the matlers Terein eecliedy und it tds
cortitlewtion b mwde For the paessane of Sevter enobiing e holder or hulders, from e io Ui, of the abuye movigage wud abitigations to sell, plalge or
obliervixe dlspone of the s feeab ot any oy and (o fssiee the puecisers o pledgees thepeor ngnliot any defomsen thoreto by the mueigagor or he
st gugor's belen, pevsonsl veprwantr il or astgng

Flie undersgied amkex o Oiave statememts G the preepose of Todaedng Cllengo "Thle Tosuesnee Compsay to ioae it ownees or loan: polley
puesiant Lo the alove convlinwut, _ . -

eran e SATORY LANGUAGE
Dale CELHEVEIGE 510D Ot ATTACHED
PEDREe AN MADE A PART HERLOP
Seflvr ar Qwper Pupehuver

INRDIVIDUALS INDIVIDUALS

{Senl) (Senl)
(Senl) (Seul)

CORPORATIONS CORPORATLONS
EN WITNESS WHEREOF, ULWEPINESS WHEREON,

fns sned these presents to he sighed by fts
oot nltested by ity
unes 1ty carportto sedl on the date, underits coreaiate senf on the nhove dide,

by ciused these presents te be sigired by ls
arnl watested by s

. v m—

By Y i
CRRYIS) CIVFLED
ATTEST APTEST
T (LD

'rnUS‘!‘l:-!ﬁ ‘““m'”’.l"ﬂ

The whiste statomonts wre mude hy CORUS BANK The nhove statements sremmle by_2_ o
FRA AETNA BANK g

ot persehmlly bt us Trusiee uinder the ‘Trost Apreement nat personally but ny Trastee under the Trust Agreement ns
Known us Trast No, 04377 __on the whove dute hy Frust Nu, » on the above dute by vietue of the weitten

,w-"\‘i"fnn-“nt'alhu wrltben wuilioeity and dieeHon.of Hitshon- suthority nnd directon of the benefelnsles under the trust
efcleles upder the trust, ) ( ;
O I B 1! // t 'f“/'/"{'ﬂ---v Yice President & Teust Offleer (T1TLE)

w
A

\’{uu President & Trust Qffleer (TITLE)
11 cortlEy tht noosurvey was furnished t mefus nnd none s svallnble,

LENDER'S DISBURSEMENT STATEMENT.

e undlersigned herely cortifos it the.procoeds af the loue seented by the mortgage s be fnsurerd unider the above o palicy
t be Issied puesuunt 1o e shave commitment-wore fulty dishursod to op un the order of the mertgagar ot un,
t the hest Kirawledge wd betief of tie wndersigned, the proaceets aro ot 1o he usod W fnenee the making of Tuture Improvements ar
repotes on the Jandh You nre herehy nuthorized 1o date dows the above commitment to cover the tate of suld dishursement

huted Sighatire
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