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MORTCAGE
THIS MORTGAGE (S DATED JUNE 8 1993, betwoen LAU3A 8. REED and BRIAN C, REED, HER HUSBAND,
AS JOINT TENANTS, whose address (8 1340 WEST STULPIOGE DRIVE, HOFFMAN ESTATES, 1L 60195

(referred to below as "Grantor"); and GUARANTY HOME EQUMY, whoao nddress Is 1100 Jorle Blvd Suite
356, Oonkbrook, IL 60521 (referred 1o below ns “Lender"),

GRANT OF MORTGAGE. For vnlunble consideration, Grantar morlgages, warranis, and conveys lo Lender all
of Grantor's right, tille, ang interest In and to the lollowing descrivad roal proparty, 1ogether with all existing or
subsequently crecied or affixed bulldings, improvements and fixiures; el casemaents, rights ol way, and
appurtenances; all walor, water rights, watercoursas anc ditch rights {Including gtock in utilitios with ditch or
rrigatlon rights); and all other rights, rovalties, and profits roliting 10 the real propeny, including without imitation
all minerals, oll, gas, geothormal and simifar matters, located in COOK County, Stute of Hilnols (the "Renl
Property"):

LOT 4 IN BLOCK 1 IN WESTBURY LAKES UNIT 1, BEING A SUBDIVISION OF PAXT OF SECTION 18,
AND PARTS OF VACATED ACCORDING TO DOCUMENT NUMBER 22650177 AND A <ESUBDIVISION
Of PARTS OF BLOCKS 16.TO 20 BOTH INCLUSIVE IN HOWIE N THE HILLS UNIT v IN PARTS OF
HOWIE IN THE HILLS UNIT 8, BOTH BEING A SUBDIVISION IN SAID SECTION 19, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

The Real Properly or lla address is commonly known as 1340 WEST STUBRIDGE DRIVE, HOFFMAN
ESTATES, IL 60188, The Real Praporty tax identification number Is 02-19-321-067,

Grantor presently assigns to Lender ail of Grantor’s right, tile, and Interest in and 10 all leases of the Property ang
all Rents from the Property. [n addition, Grantor grants 1o Lender a Unllorm Commarclal Code security Intaresl in
the Parsonal Properly and Rants.

DEFINITIONS. The following words shail have {he lollowing meanings when used In this Montpage. Terms nol
otherwise defined in this Morigage shall have the meanings aurlbuted to such terms in the Unitorm Commercial
Code. All referonces to dallar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the Indebladness describad below in the
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taxes, assessments, water charges and sawer service charges levied agalnst or on account of the Property,
and shall pay whan due all claims for -work dona on or for services rendered or material furnished to the
Property. Grantor shall: maintain the Property frae ol all flens having priorlty over or aequal 10 the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, excepl for the Exisling
Indebtedness relerred 1o betow, and axcept as otherwise provided In the foliowing paragraph.

&%RS%RBTY DAMAGE INSURANCE. The foliowing provisions relating to Insuring the Properly are a part of this

Malntenance of insurance,” Grantor shall procure and malntaln policles of fire Insurance with standard
extended coverage endorsements-on an actual cash valus bagis for the full lnsurable value covering ali
improvaments on the-Real Property in an amount sutficiant to avold application of ray colpsurance clause, and
with a standard mortgagee clause In favor of Lender, Policles shall he wriiten b?f such insurance companios
and in such farm as may-be reasonably acceptable to Lender, Grantor shall defiver to Lander cerlificales gl
coverage from eagch insurer containing 4 slipuiation that coverape will not be canceled or diminighed without &
minimum of ten {10) days' prior writien notice to Lender and not conlaining any disclaimar of the insurer's
{inbility for lalluee to pive such nolice. Each Insurance palicy also shalt Include an endorsemant providing that
coverage Inaaver of Lender will aot be Imfalrad in any way by any acl, omission o default of Grantor or any
other person, Shauld the Real Property al any time becomo locatad in un traa designated by the Director of
the Federal Emergpng‘y'Managamant gency as a spacial Hood hazard aren, Granlor agrees 10 oblain and
maintain Fedaral Sioud: insurance-for the 10l unpait principal balanca af tha loan, up to he maximum poiicy
limits s&1 unclar \be Mational Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the td'm of the loan.

Application of Proceeds. ~orantor shall prom l% notig,r Lender of any losg or damage (o the Propenty I the
estimated cost of repair or ruriacement exceeds $1,000.00. Lender may make proof of 1oss Il Grantor Talls to
¢lo so within fifteen (18) déys of tha casuaity, Whaether or not Lender’s securitr s Impaired, Lander may, al s
alection, apply: the procesds 10 thr ssduction of the lndebledness, paymant of any llan affecling the Property,
or the restoration and repair of the Pronarty,

EXPENDITURES BY:LENDER. |l Granor jails to comply with any provision of this Mort?age, Including any
cbiigation to maintain Existing Indebtadness «1 good standing as required befow, or il any action or praee ng t
commenced that would materlally alfect Lendiar's Intorasts in the Proporty, Lender on Grantor's behall may, hut
ghall nol be requlred»to. taka any action that Lander deems appropriale. Any amount thal Lander expends in 50
dolng will bear Intares! &l the rate provided for Inir.e Note from tha dale incurred or pald by Lendar to the dale of

repaymant by Grantor. Al such axpanses, at Lentlar'soptlon, will {a) ba payable on demand, () be added to the
batance of the Note and be apportioned among anc be payable with any instaliment payments to hecome due
durlng elther m) the {erm-al-any-applicable nsurance poisy or (1) \he rmmalnlngr 1erm of the Nole, or {c) be

treatad s & balloon payment which will-be-due and payatlsz at the Nale's maturity. This Morigage alsa will socura
paymant ¢l these amounig, Tha rights Frovlded for In thig paraccaph shall be in additlon lo any othar rights or any
remadias to which Lender may be entiled on account af the dulsull,  Any such action b% ander shall not he
construed as curlng the default’so as to bar Lendar from any retsdy that 1t atherwise would have hadl,

g&?g%ggm; DEFENSE OF TITLE, The lollowing provigions relating to 2wnorship ol the Property ara & part of this

Title, Grantor warrants iha*: (a) Grantor holds good and markelaiieitle of racord 10 the Property in {ae
simple, free and clear-of all-liens and encumbrancas other than those sotieithuin the Real Praperty descrli)tlon
ot it the Exisling Indebtedness saction below or in any title Insurance puliretitia raport, o linal title opinion
issuad In tavor of, and-acceptett by, Lender in connection with this Marigrge, and () Grantor has tha full
right, powar, and aulhority to execute and dutiver this Mortgaga to Lender,

Detanse of Title. Subject 1o the;exceﬂion in the paragraph above, Grantor warreils and will lorever delend
the itle to the Property agalnst the lawlul claimg of all parsons,

EXISTING INDEBTEDNESS. The following provisions concerning oxlsting indebiednass (the "Existing
Indebtadness”) are & part of this Mortgage.

Exisling Lien, The llen of this Mortgage securing the Indebiadneys may be secondary i inferat to an
existing flen. Grantor oxpressty covenamts and agreas (0 pay, or 86@ to the paymant of, the Exisling
indebtedness and to prevent any defaull on such indebiednass, dny defaull under the Instruments evidencing
such indebindness, or any defaull under any securlly doguments for such intelbiedness.

Default, 1f the payment al an¥ insialimant ol printipal or any interest on the Existing Indabledness is not made
within the time required by the note avidancing such Incabtedness, or shouid a defaull occur under the
Ingleument securlng such intdebtedness and nol be curad during any applicable graca period tharaln, then, al
the oplion of Lender, the ir‘debmdnoas socured by this Mortgago shall bacomo immediately ¢ue and payable,
and this Mortgage shait bo In defaull,

FULL PERFORMANCE, ! Grantor N‘:nYa-aﬂ the Indabladness when dua, and otherwise porforms alt the obligations:
imposed upon Grantor under this Morigaga, Lender shall exacute and dallver 1o Grantor & sullable satistaclion of
this Morigage and sultable stalements_of tarmination of aay linancing stalement on (e av!dencinP Lender's
security Interust in the Rents and the Personal Property,  Grantor will pay, H permitled by applicabie law, any
reasonable termination lee as determinod by Lander from time (o time. H, howaver, paviment Is macle by Grantor,
whother volunmrlly or otharwise, or by guarantor-or by any third party, an the Indobietness and thereaher Lander
ts forced 10 ramit the amount of that paymani ia) to Granor's trustee in bankruptey or to any slinilar person undaer
any faderal or atate hankruplicy taw or law for the ralief of debtors, (b) by roason of any judgmaent, dacree or ordat
of any court or administrative bodly having Jurisdiction over Lender or ary of Lentier's properly, of ic) by reagon of
any settiement or compromise ol any claim made by Lander with nn;{ claimant (including without limilation
Qranton), the tndeblodness shall be considerad unpald Tor the purpose of entorcement of this Morigngo and this
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" 06-08-1998 MORTGAGE Page 5
Loan No 16-62019130 (Continued)

The statule of [Imiations, estoppel, walver, lachas, and aimnpr docirings which would otharwige be applicabie
in an actlon brought-by a party shall be applicable In any arbliration proceeding, and the commencemant of an
arbliratlon proceeding shall be deemead ihe commancament of an action lor these purposes. The Federal
Arbitratlon Act shall gpply to the construction, Interpretation, and enforcament of this arbitration provision.

Time Is of the Easence. Time Is of the essance in the performance of this Mortgage,

Walver of Homeslead: ExomPtion; Qrantor horeby reloases and walves all rIPhIS and benelits of the
homestead examption laws of the State of lilinols as to'all Indebtedness securad by this Mortgago.

NOTICE OF JUNIOR MORTGAGE, An axhibit, titlacd "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this relerence is made a part of this Morlgage just as if all the provisions, lerms and conditlons
of thet Exhibit had haen fully set forth in this Mongage.

EACH GRANTOR ACKNOWLEDGJES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRETL TO ITS TERMS,

GRANTOR:

| ) ;
7' x(7§ Qe Cy \7/ :’;’

.

"~ LAURA . REED
D 2

X ( "ys
BRIAN C. REED

STATEOF __| Ll WP § OFFICIAL SEAL
: JAMES L TREMMEL
. CTARY B, 1AL OF ILLINOIS
COUNTY OF [U J { ::1 I‘gli‘r':ﬂ:.fflfut:llt‘m ul'atff\wll:l.g:[ul:‘}wou
Iy

On this day befare mae, the unclersignod Notary Public, personally appeunred LAURA S, REED and BRIAN C.
REED, to me known. lo ba the [ndividuals dascribed In and whe excculed the Mo jage. and acknowledged thal
they signed the Mortgage as their froe and voluntary act and deed, for the uges and pu pos2s therein mentioned,

Given under my-fiand and offlcial seal this day of _W\A o 197790
L2 S A
By - // L Reslding ot [ )"‘"fM Lofrge L

Y

Notary Publle In and for the Stale of :\ LU

My commission expires __ \ ‘/ | l"ff 3;‘)

. e~

LASER PRO, Reg. U.S. Pal. & T.M, Qil,, Ver, 3.24a (c) 1998 CFl ProSarvices, inc. All righis resarved.
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