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- Home Equity Loan
Mortgage Loan Number: 1110205930578

THIS MORTGAGE ("Security Instrument”) is given on May 23, 1998 . The mortgagor is
PATRICK K. 1 AWSON AND CYNTHIA L. LAWSON (HIS WIFE)

—

{"Borrower™).

This Security Instrument is givénto  The First Nutional Bank of Chicago

which is a __National Bank organized and existing under the laws of the United States of America .
whose address s One First National Plaza, Chicago , Minois 60670 ("Lender™). Borrower owes
Lender the principal sum of _Eighrecsi%ousand Eight Hundred Seventy-Four and 49/100

Dollars (U.S. $ 18,874.49 J. This-debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __06/10/2008 . This Scesrity Instrument secures 10 Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all reoewss, extensions and modifications; (b) the payment of afi other
suts, with intcrest, advanced under paragraph 7o protect the security of this Secnrity Instrument; and (c) the
performance  of Borrower's covenants and agreemen’s  under this Security Instrument and the Note. For this
purpose, Borrower docs herchy mortgage, grant and convey) to Lender the following described property focated in

COOK _ County, [ilinois:

LOT 2 IN BLOCK 3 IN UNION ADDITION TO PARK RIDGE, A SU2GIVISION IN
THE NORTH EAST QUARTER OF THE NORTH WEST QUARTER OF GECTION 35,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MLRIDIAN,
IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 09-35-103-007
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which has the address of 1105 W TOUHY AVE PARK RIDGE, IL 60068
("Property Address*):

TOGETHER WITHall the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier & part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS tha! Borrower is lawfullyseised of the estaic hereby conveycd and has the right 1o
mortgage, granl and convey the Propenty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againsi all claims and demands,

subject to any encvzabrances of record. There is a prior mortgage from Borrower (o
MORTGAGE C4 dated 03/02/98  and recorded with the CQOK _ Counly Recorder of

Deeds on _Q3/10/9F - as document number _98:189009 . ("Prior Mongage”):

THIS SECURITY INSTRUM;ENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o ~onstitute a security instrument covering real propenty.

UNIFORM COVENANTS. Borrowsr.<ad Lender covenant and agree as follows:

1. Payment of Principal and Interesi: Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable” ‘aw provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 10 accrued imeres;; setond, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to current biiied principal; sixth, 1o charges; seventh, to principal due;
and last, to accrued but unbitled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmetits, ) charges, fines and impositions auributable to
the Property which may auain priority over this Security Instrument; und leasehold paymests or grevnd rents, if
any. Borrower shali pay them on time directly to the person owed ayment. Upon Lender’s request. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under ‘his paragraph and shall prompily fumish
1o Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security-. Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfor:ement of the lien in, legal
proceedings which in the Lender's opinion operate (o prevent the enforcement of the lica or-ferfeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender ‘subsrdinating the lien to
this Security Instrument. 1fLender determines that any part of the Property is subject to a liep which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower 2 'raiice identifying
the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above with 10 day: of the giving

of notice,

4, Hazard Insurance. Borrower shall keep the improvememis now existing or hercafier erected on the
Property insured against loss by fire, hazards included withinthe term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrowsar subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage (o protect Lender's righis in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall inciude a standard mortgage
clauge. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompi
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration ar repair is economically feasible and Lender's sceurity is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days 2 notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore e Property or to pay sums sccured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postporte the duc date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrewer’s right to any insurance policies
and proceeds resulling from damage to the Properly prior ta the acquisition shall pass to Lender 1o the extent of
the sums secured-tv this Security [nstrument immediately prior to the acquisition.

5. Preservaitor- and Maintenance of Property; Borrower's Application; Leascholds.  Bossower shall not
destroy, damage o substantially change the Property, allow the Property le deleriorate  or commit waste.
Borrower shall be i deizai ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment coutd <eanlt in forfeiture of the property or otherwise materially impair the lien created by this
Security {nstrument or Lendér's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing iic action or proceeding to be dismissed  with a ruling that, in Lender's good faith
determination, prectudes forfeiture.of i Borrower's interest in the Property or other material impairment of the lien
created by this Security [nstrument “or ‘cader's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or staements 1o Lender (of
failed to provide Lender with any material irformation) in connection with the loans evidenced by the Agreement. 1If
this Security Instrument is on leasehold, Borrow.r/shail comply with the provisions of the lease, and if Borrower
acquires fee title 1o the Property, the ieasehold and fee title shall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender's Rights in the Property.~ !¢ Borrower fails 10 perform the covenants and agreements
contzined in this Security [nstrument, or there is a legal prozeeding that may significantly affect Lender’s rights in
the Property (such as procceding in bankruptcy, probate, forcrudzmnation or to enforce Jaws or regulations), then
Lender may do and pay for whatever is necessary 10 profect tie/value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums securcd” 0y alien which has priority over (his Security
Instrument, appearing in court, paying reasonable attorneys’ fees and| entering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 2o.la so.

Any amounts disbursed by Lender under (his paragraph 6 shall become- adgitional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms” si payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymend.

7. Inspection. Lender ot its agent may make reasonable entries upon and inspections_ri the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for teinspection.

8. Condemnatlon. The procceds of any award or claim for damages, direct or consequenitial, _in connection
wilh any condemnation or other taking of any part of the Property, or for conveyance in lieu of cavaeranation, are
hercby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applicd to the sums secured by this Security
Instrument, whether of nol then due, with any excess paid to Borrower. In the cvent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either lo restoration or
repait of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph | or change the amoun of such

payments.
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9. Borrawer Not Released; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amonizaion of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interesl. Any foibearance by
Lender in exercising any rignt or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenans and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs ihis Security Instrument but does not execute the Nole: (3) is co-signing this Security
Instrument only (o morigage, grant and convey that Borrower's imcrest in the propenty under the terms of this
Security Instrurieat (b) is not personally obligated to pay the sums secured by this Security Instrument; and ()
agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accuminodalions
with regard to the ter.ns of this Security Instrument or the Note without that Borrower’s cansent.

11, Loan Charges: Y.the loan secured by this Security Instrument is subject to a law which sets maximum lomn
charges, and that law is finaly interpreted so that the interest or other Joan charges coliected or to be collecied in
connection with the loan excecd the permiited limits, then: {a) any such loan charge shall be reduced by the
amoum necessary to reduce hi-charge to the permitted limit;and (h) any sums aircady coliccted from Borrower
which exceeded permitted limits witive wfunded to Borrower. Lender may choose to make this refund by reducing
the principa) owed under the Nole or.Uy making a direct payment to Borrower. Ifa refund reduces principal, the
reduction wil§ be (reated as a partial prepaym ent without any prepayment charge under (he Note,

12, Leglslation Affecting Lender’s Rigats. 1f enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable according o its terms, Lender. a1 its
oplion, may require immediate payment in fulloi @i zums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender excreisss - this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this.Security Instrument shall be given by delivering itor by
mailing it by first class mail nnless applicable law requires usc.ofa2nother method. The notice shall be direcied ‘o
the Property Address or any other address Borrower designates by riotice to Lender. Any notice .. Lender shall be
given by first class mail to Lender's address stated herein or any_cihor address Lender designaies by notice 10
Borrower. Any notice provided for in this Security instrument shall be dremed to have been given 10 Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be govened. by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciap.e_of this Security Instrument or
the Note conflicis with applicable law, such conflict shalf not affect other provisions cf this Security Instrumem or
the Note which can be given effect withowt the conflicting provision. To this end (s provisions of this Security
Instrument and the Nole are declared 10 be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Notc anl of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any pant of the-Pioperty or any
interest in it {s sold or transferred (or ifa beneficial intercst in Borrower is sold or transferred and Bossower is not a
natural person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Insirument. However, this option shall nol be exercised by Lender ifexcrcise is
prohibited by federal Jaw as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the uotice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails 1o pry these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants  contained in this Security
Instrument and in any rider(s) cxccuted by Borrower and recorded with the Security [nstrument.

PATRICK K. l.ﬁSON ANLF CYNTHIA L. LAWSON (HIS WIFE)

& -am w&h LI - .
Bosrowgr: PATRICK K LAWSON
pttea | Ldwseon/

Nk

T Bosrowe CYNTHIA L LAWSON

Space Below This Love Par Acknawlegment)

This Document Prepared By:  _TINA M, SALGADO
The First Nationad Bank of Chicago
One First National Plaza Suie 0203, Chicago. 1L 60670

STATEOF ILLINOIS ok County ss:

I, DJ?//’/M{J@" (). ‘\Zﬂgﬂ/ﬁp{/b/ . & Notary Public in and for smd <ounty and state, do hereby

certify that
PATRICK K. LAWSON AND CYNTHIA L. LAWSON (HIS WIFE)

personally known to me to be the same person(s) whose name(s) is (are) subscribed o the foregoing instrumeit,
appeared  before me this day in person, and acknowledged that Ludens LICiLT signed  and
delivered the said instrument as  “ZA&¢/%. __ frec and voluntary act, for the uses aml’purposcs therein set forth.

Given under my hand and official seal, this _.L:Z"B__day ol d/t%___ .
My Commission expires: N Netee. C / Aer é___’

Notary y{ic

"0OFFICIAL SEAL"
Barbara €. Jacobser
Notary Publle, Stats of Itinols
My Commisalon Explres 43799
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17. Borrower's Right to Reinstate, [fBorrower meats certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrumens discontinued at any time prior (o the earlier of: (a) 5 days (or such other
pericd as applicable Jaw may specify for reinsiatement) before sale of the Property pursuamt 10 any power of sale
contained in this Security Instrument; or ) entry of a judgment enforcing this Security Instrumens. Those
conditions are thar Borrower: () pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenanis or agreements: (¢} pays all
expenses incurred in enforcing this Security Instrument, including, bu not limited 10, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's righs in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shal)
continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective s is no acceleration had occurred. However, this right (o reinstate shail iot apply in the
case of acceleration under paragraphs 12 or 16,

18, Hazard.us. Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or reloase
of any Hazardous - Substances on or inthe Property. Borrower shall nol do, nor allow anyone else 10 do anything
affecting the Propesty that is in vioiation of any Environmental Law. The preceding two sentences  shall not apply 10
the presence, use ¢ f.0rag¢ on the Property of smalf quantities of Hazardous Substances that arc gencraily
recognized to be appropriate 1 normal residential uses and to maintenance of the Property.

Borrower shal) promptly ‘give Lender written notice of any investigation, claim, demand, lawsuit or other action by
amy governmental or regulator;agency or privalc party Involving he Property and any Hazardous Subsiance or
Bavironmental Law of which Borrewe: has actual knowledge. If Borrower learns, or is notified by any governmensal
or regulatory authority, (hat any remeval orother remediation of any Hazardous Substance affecting the Propenty is
aecessary, Borrower shal) prompily take al. necessary remedial aclions in accordance  with Environmental Luw,
As used in this paragraph 18, "Hazardou: Substances® are those subsiances defined as toxic or hazardous
substances by Environmental Law and the follewing substances: fasoline, kerosene, other flammable or 1oxic
petroleum  pruducts,  toxic pesticides and hcrincides, volalile solvents, materials conaining  asbestos  pr
formaldehyde, ard radioactive materials. As used in/chis paragraph 18, “Enviroaments) Law" means federal laws
and laws of the jurisdiction where the Propenty is located tiiat sehate 1o health, safety or environmenta protection. ‘

19. No Defaults, The Borrower shall not be in defauls of any provision of the Prior Morigage or any other
morigage secured by the Proper:-.

20, Acceleration; Remedles. Lender shall give notice 10 Yeerower prior 1o acceleration following Borrower's
breach of any covenant or kgrecment in this Security {nstrument (Lt nor prior ta acceleration  under paragraphs 12
and 16 vnless applicable Jaw provides otherwise). The notice shall speciy: (a; the defaull; (b) the action required 1o
cure the default; (c) a date, not less than 0 days from the daie the notice is H¥en (o Borrower, by which the default
must be cured; and (d) that fallure fo cure the defandt on or before the date rperitied in the notice mayv result in
acceleration of the sums socured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right (o reinstate afier accejerytion and the right to assert
in the foreclosure proceeding the non-existence of a defauil or &ny other defense of Borfowtr (o acceleration and
foreclosure. Ifthe defaalt is not cured on or before the date specified in the notice, Lender at Zis sption may require
linmediate payment in full of al) sums secured by this Security Instrument without further Yomand  and may
foreclose this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all expapes incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable allotneys' fees and
cods of title evidence.

21, Lender in Possession. Upon acceleralion under paragraph 20 or abandonment  of che Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agem or by
Judicially appointed receiver) shal be entitled 10 enter upon, (ake possession of and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collecled by Lender or the receiver shall be
epplied first ©o payment of the costs of mandgement of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on recejver's bonds and reasonable atlomeys’ fees, and then 1o the suems

secured by this Security Instrument,
22, Release,  Upon payment of all sums secured by this Security Insirument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordmion cosis, ‘ '

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone or more riders are executed ‘by Borrower and fecorded together
with this Security Insirument, the covenants and agrecments of cach such rider shall be incorporated into and shail
amend and supplement the covenants and dgreements of this Security Instrument as ifthe rider (s) were a pan of
thie Security Insirument.
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