UNOFFICIAL COP?49390

803970098 S0 (0 Page ot 6
1998-06-11 16:45:31
Cookt Conrdy Recorder LY

filall Mor Box ¢35

135507

FIRST CHICAGO
Mini Equity Line
Mortgage 1om Number: 1110205779799

{ THIS MORTGAGE ("Sccurity Instrument™) is giver on  May 26, 1998 . The morigagor
is ANGEL RQDRIGUEZ AND MARIA RODRIGUEZ, HIS WILE

("Borrower”),
This Security Instrument is giveato __The First National Bank of Chicigo

which is 2 ___National Bank organized and existing under the faws of  the United States of America

whose address is Qne First Natjonal Plaza, Chicago . Minois_60670__ ("Lender™).  Borrower owes

Lender the maximum principal sum of /Filly Thousand ard No/I00
Dollars (U.8. § 50,0000 Joorahe aggregate unpaid amount of all loans  amd any disbursements  made

by Lender pursuant to that certain Min Equity Line Agreement of even date herewith executed by Borrower
(“Agreement ), whichever s Jess. The Agreement s hereby incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement  which Agieement provides for monthly interest payments, with the full
deht, i not paid cartier, due and payable five years” from the [ssue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment natice at'lcas 90 days before the {inal payment must be made. The
Agreement provides that foans may be made from tmp o time during the Draw Period (as defined in the
Agreement).  The Draw Period may be cxiended by Lender i its sofe discretion, but in no cvent laler than 20
years from the dme hereof, Allfuure toans willhave the satw” Ven priority as the original loan. This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and-iid renewals, esiensions and madifications; (b)
the payment of all other sums, with inferest, advanced under paragraph| 6 of othis Security Instmument 1o profect
the security of this Security Tustrument; and (c) the performance of Borrows:'s-covenants and agreements  under
this Sccurity Instrument and the Agreement and all renewals, extensions ang “medifications thereof, all of the
forcgoing not 1o exceed twice the maximum principal sum staied above, For thisqaipase, Borrower does hereby
mortgage, grant and comvey to Lender the following described property locaied in Q0K County,

SITUATED IN THE COUNTY OF COCK, IN THE STATE OF ILLINDIS, TCO WIT:

THE EAST 4.9C FEET OF LOT 26 AND ALL OF LOT 27 IN BLOCK 26 IN JAMES
H. CAMPBELL'S ADDITICN TIO CHICAGO A SUBDIVISION OF {EXCEPT THE EAST
50 FEET) THE NORTHWEST QUARTER OF SECTION 14, TOWNSHIP 34 NORTH,
RANGE 12, EAST OF TRE THIRD FRINCIPAL MERIDIAN, IN COOK COUWTY,

ILLINOIS,

Dece hy Umume
A [

Permanent Tax No.: 19-i4-126-006
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which has the address of 3752 W S8TH PL CHICAGO, IL 60629
{"Property Address®):

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances,  rents, royaities, mineral, oil and gas rights and profits, claims or demands with respect fo
Insurance, any and all awards made for the taking by eminent domain, water rights and siock and all fixtures now
or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (0 in this Security Instrument as the “Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
morigage, grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of
record. Borrorwer warrants and will defond generally the title to the Property against all claims and demands,
subject to any epcumbrances of record. There is a prior morigage from Borrower to FULL SERVICES

MORTGAGE CGR™. duted 0817193 and recorded as document pumber  93:673879

COVENANTS. Buirowsr and Lender covenant and agree as foliows:
I, Payment of Princinil and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agrecment.
2, Application of Paymentc. Allpayments received by Lender generally shall be applied firstto interesi, then

principal and then to other charges.

3. Charges; Licns. Borrower sheif pav. all 1axes, assessments, charges, fines, and impositions attributable 10
the Property, and leaschold payments «r giound rents, ifany. Upon Lender's reguest, Borrower shall prompily
furnish to Lender all notices of amovnts <0 be paid under this paragraph, The Borrowar shall make these
payments directly, and upon Lender's request, proinp fy furnish 1o Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when jue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or/in vonnection with the Property and shail, upon request,
promptly fumish to Lender duplicate receipts. Borrowsr maay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, providt that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same Infore any fax or assessment has been increased by anv inserest,
penalties or costs, (b) Borrower shall first make afl contested payrients, under protest if Borrower desires, unless
such comest shall suspend the collection thercof, (c) neither the Prorciy nor any part thereof or interest therein are
at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
sccurity as may be required in the contest or ag requesied by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now oxisting or hercafter erecied on the
Property insured against loss by fire, hazards included within the term “exiruded coversge” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurwice shall be maintained in
the amoumts and for the periods that Lender requires. The insurance carrier providing-ihe insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. f Borrower fails 1o
maintain coverage described above, Lender may, at Lender’s nption, obiain coverage 1o prot:oy Lender's rights in
the Property in accordance with Paragraph 6,

All Insurance policies and renewals shall be acceptable to Lender and shall include a standia) mongage
tlause, Lender shall have the right 1o hold the policies and renewals. IfLender requires, Borrower snall promptly
give to Lender atl receipts of paid premiums and renewal notices, Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender.  Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not indefault under this Security Instrument or the Agreement. [Ifthe restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a claim, then Lender may collext the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Properly or to pay sums secored by this Securify Instrument, whether or not then
due. The 30-day period wiil begin when the notice is given.

Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior (o the acquisition,
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5. Preservation and Maintcnance of Property; Borrower’s Application; Leascholds. Borrower shall nol
destroy, damage. substantially change the Property, allow the Property to deteriorate, ar conunit wasle. Barrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun 1hat in Lender's good
faith judgment could result in forfeiture of the property or otherwise materinfly impair the lien created by this
Sccurity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shalf also he in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or
failed to provide Lender with any material information) in connection with the loans cvideaced by the Agreement.
{f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in wriling.

§. Protection s iender’s Rights in the Property. 1fBorrower fails to perform the covenants and agreements
contained in this Seluriiv Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as‘a_rinceeding  in bankrupicy, probate, for condemnation or to enforce Jaws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lendet's actions 'may include paying any sums sccurcd Dy a fien which has priotity over this
Security Instrument, appearing..i court, paying reasonable attorneys' fees, and entering on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender ander this paragraph  shall become  additional debt of Borsower sccured by
this Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the Jdate of disbursement  at the ‘Agreement rate and shall be payable, with interest, upon natice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ils agent may make 1eusonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an insj cction specifying reasonable cause for the tspection.

8. Condemnation, The proceeds of any award or cipim) for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Freperty, or for conveyance  in licu of condemnation, are
hereby assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shali be 'applied o the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid to Beriower . In the cvent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the «ums’ _sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiptied by the following-fraction: (a) the total amount of the
sums secured immedialely before the taking, divided by (b the fair marke vilve of the Property immedintely
before the taking. Any balance shall be paid 1o Borrowet,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 25 -days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either £ restoration or repair
of the Propecty or to the sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to aay successor in
interest of the Borrower shall not operate to relcase the liabilityof the original Borrower or Borrower's successors  in
interest.  Lender shall not be required to commence proceedings  against any successor in inierest or refuse tw
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in interest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agrcement, or any pan
thereof, shail apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and centinue 1o remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.
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10. Successors nand Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one panty as Borrower, each of Borrower's
covenznts  and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only {0 morgage, gram and convey
that Borrower's interest inthe Property under the terms of this Security Instrument; (b) is not personally obligaiud
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11, Loan Charges. Ifthe loan sccured by this Security Instrument is subject (o a law which sets maximum loan
charges, and ihat law is finally imerpreted so that the interest or other Joan charges collected or to be collected in
connection wih ‘he loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary’ o reduce the charge 1o the permitted limit;and (b) any sums aiready collected from Borrower
which exceeded pernitted limits will be refunded ic Borrower. Lender may choose to make this refund by
reducing the principal e¥ed under the Agréement or by making & direct payment to Borrower. ifa refund reduces
principal, the reduction’ wiY.be treated as a partial prepayment withowi any prepayment charge under the
Agreement,

12. Notices. Any notice to/Sorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail unless’ arplicable law requires use of another method. The nolice shall be directed to
the Property Address or any other address Rorrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender's adiress stated herein or any other address Lender designaies by notice 1o
Borrower. Any notice provided for in this Sccvrity Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severabliity. This Secuiny Instrument shall be governed by federal law and the Jaw of
Ilinols. In the event that any provision or clause ci this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affeci other provisizas of this Security Instrument or the Agreement which
can be given effect without the conllicting provision. To thia znd the provisions of this Secusity Instrument and the
Agreement are declared 10 be severable.

14, Assignment by Lender. Lender may assign all or any poricis of its interest hereunder and its righls granted
herein and inthe Agreement to any person, rust, financial inetitutlor or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed fto all ‘ne yights, interests, end options of Lender
herein and in the Agreement, and Lender shail thereupon have no further obligations or liabitities thereunder.

15, Transfer of the Property or a Beneficial Interest In Borrower; Lwc nn Sale, Ifall or any part of the
Property or any interest initis sold or transferred (or if a beneficial interest in 8o mwer is sold or transferred and
Borrower is not @ natural person) withowt Lender's prior wrilten consent, Leuder msy, at its opiion, require
immediate paymeni In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibiled by federal taw as of the date of this Security Insinmep .

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bor:ower must pay all
sums secured by this Securily Instrument. [f Borrower failsto pay these sums prior to the expiratior uf this period,
Lender may invoke any remedics permitted by this Security Insirument or the Agreement without tunther notice or
dernand on Botrower.

16. Borrower's Right to Relnstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the eniry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanls of agreements; (c) pays all expenses incurred in enforcing thie Security Instrument, including, but not
limited (o, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure thal the
lien of this Security Insirument, Lender's rights in the Property and Borrower's obligai.on to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequemly than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances™ are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances:  pasoline, kerosene, other flammable or toxic
petroleum  prodacts, toxic pesticides and herbicides, volatile solvemts, materials containing asbestos  or
formaldchyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the juriscicton where the Property is located that relate to health, safely or environmental proicction.

18, Prior Mortgase,  Borrower shall nol be in default of any provision of any prior mortgage.

19. Acceleration; Rewrecies.  Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or malertal rusrepresemtation in conpection  with this Security Instrument, the Agreement or the
line of credit evidenced by the Agzicement; (b) Borrower's failure to menet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions /which adversely affect the Property or any right Lender has in the Property (but
not prior 1o acceleration under Paragraph 1S unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) ihe action required 10 (ure ‘the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defanlt sy be cured; and (d) that failure 10 cure the default on or before the
date specified in the notice may result in acceieranon. of the sums secured by this Security Instrument, forcclosure
by judicial proceeding and sale of the Property. Ticnotice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert inthe foreclosare proceeding the nonexistence of a default or any other
defense of Borrower (o acceleration and forcclosure,  ifthe~default is not cured on or before the date specified in
the notice, Lender at its oplion may require immediale pavinent in fulf of all sums secured by this Security
[nstrumient without further demand and may foreclose this Secwdity- Instrument by judicial proceeding.  Lender shall
be entitled to collect ali expenses incurred in legal procecdings pursuing the remedies provided in this paragraph
19, including, but not fimited to, reasonable attorneys’ fees and costs of r:4¢ evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or” abindonment  of the Property and at any
time prior (o the expiration of any period of redemption following judiciarsa'c. Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession !, and manage the Property and to
cotlect the rents of the Property including those past due. Any rents collected by tender or the receiver shall be
applied first to payment of the costs of management of the Property and colleclion cof rents, including, but not
limited to, receiver’s fees, premiums on reeciver's bonds and reasonable  attorneys’ iecs,-and then to the sums
sccured by this Security Instrument.  Nothing herein contained shall be construed &5 constituting  Lender a
mortgagee in possession  in the absence of the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 20. In the cxercise of the powers herein granted Lender, no liability shall be asssred, or enforced
against Lender, afl such lability being cxpressly waived and released by Borrower,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shaif release this Securily
Instrument.

22, Wajver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligitions contained therein,

24. Riders to this Sccurity Instrument. fone or more riders are exccuted by Borrower and recorded 10gether
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Sccurity Instrument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and tecorded with the Security Instrument.

ANGEL RODRIGUEZ AND MARIA RODRIGUEZ, HIS WIFE

X gt "('%: (y\lg |

llurrowcr ANGEL RODR!GUEZ -

4~

Borrower; MARIA RO RIGUEZ

(Space Below This Liy ot Acknowledgment)

This Document Prepared By: _PAULETTE R. FORD-WALK:R

The First National Bank o Ch:cag
One First National Plaza Suite 0203, Chicago, IL 60670

STATEQF ILLINOIS, __DUCAGE County ss:
I, Al HMED Y- MEAH- | a Notary Public in and for said ccunty and state, do hereby
certify that

ANGEL RODRIGUEZ AND MARIA RODRIGUEZ HISWIEE .

—

personally known (o me 1o be the same person(s) whose name(s) is (are) subscribed 1o the fortgomg instrument,
appeared before me this day in person, and acknowledged that THEY signed and
delivered the said instrument as A free and voluntary act, for the uses and purposes therein set forth,

199y |

Given under my hand and official sea), this _2.bth _dayof MAN

My Commission expires: Al ) - Meoty

Notary Public

vvvvvvvvvvvvvvvvvvvvvvvvvvvv

3 OFFICIAL SEAL
$  AHIVED Y MEAH
3

WAWARAAAAN

} MOTARY PUBLIC, BTATE OF HLUINO!S §
MY COMNSGE N ['YPIRESI04/08/02 §

AAAAAAAAAAAAAAAAAAAAAAAAAAAAA
vvvvvvvvvvvvvvvvvvvvvvvvvvvv

JLELSMYGHD 6

e e paaearn oA

A A 1 TS Yy -




