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THIS MORTGAGE ("Security [nstrurent”) is given on JUNE 1, 1993
A, A SINGLE VICMAN

The Morigagor i
A SINGLE MAN MEVEA

ENRIDUE MIRADA,
AND EMILIO MIRANDA,

MARRIED AND MARTA MIRAND
MEVER MARRIED a MARRIED MAN

= OFESSIONAL NATIONAL
TWORK, INC.

("Borrmvcr"). This Securit Instrument is given 10
Y
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MCA MORTG

,and

d existing under the laws of MICHIGAN

635 BUTTERFIELD RD K140
("Lender"). Borrower OwWes Lewle the principal sum of

which is organized an

whose address s 17 W
OAKBROOK TERRACE, 1L 50181
NINETY EIGHT THOUSAND ONE HUNDRED EIGHT aND {40/100
Dollars (LS S g¢, 108.00 ).
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( of all other sums,
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of Borrower's covenants and agreements under this Sccurity lastrument and the Note, For this purpose, Borrower
does hereby morigage, pgrant and convey 10 the Lender the following described property located in
COOK, County, Hlinois:
LOT 35 IN EQUITABLE LAND ASSOCIATION RESUuLIVISION OF BLOCK 9 IN
PHARE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
12, TOWNMSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK CGUNTY, ILLINOQIS,

4

19-12<321%006

Parcel 1D #;
which has the address o 5307 /S0UTH MOZART, CHITAGO [Sireey, City),
IHinois 60632 IZip Code] ("Property Address™);

TOGETHER WITH all the wprovements now or hereafter crected on the property, and all casements,
appurtenances and fixtuees now or hercafier a part of the property. All replacements and addidons shall also be
covered by this Security Instrument. AN of i turegoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowar s tawlully seized of tie estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Prooerty is unencumbered, excepl lor encurnbrances ol record.
Borrower warrants and will defend generally the itle 0 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants
with limited variatons by jurisdiction to constituic a uniform sccurity” iitrument covering real property.

Borrower and Lender covenant and agree as lollows:

UNIFORM COVENANTS.

1. Puyment of Principal, Interest and Late Charge. Borrower shall paywhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any lale charges; isum for (a) taxes and
spectal assessments levied or 1o be levied against the Property, (b) lcaschold payments or.grsund rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which thie Lender must pay a
mortgage insurance premiuvm 10 the Secretry of Housing and Urban Development ("Scerctary”),” or i any year in
which such premium would have been required if Lender still held the Security Instrument, each moivy payment
shall also include cither: (i} a sum for the annual mortgage insurance premium to be paid by Lender 1o the Sccretary,
or (i1) a monthly charge instead of a mortgage insurance premium il this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Sccretary, Except {or the monthly charge by the Secrelary, these
iteins are called "Escrow Liems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregaic amount not (o exceed the
maximum ainount that may be required for Borrower's escrow account under the Real Estate Sciilement Procedures
Act of 1974, 12 US.C. Scetion 2601 er veq. and implementing regulations, 24 CFR Part 3300, as they may be
amended from time 10 time ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for unanticipated
disburserents or disbursements before the Borrower's payments are available in the account may not he based on
amounts duc for the morigage insurance premium.
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I the amounts held by Lender for Escrow liems exceed the amounts permitied 10 be held by RESPA, Lender
shall account w Borrower for the cxcess funds as required by RESPA. If the amounts of {unds held by Lender ot any
3 titne are not sufficient (o pay the Escrow Ttems when due, Lender may notify the Borrower and require Borrower to
make wp the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the batance
remitining for all insiallment items (@), (b), and (c) and any morlgage insurance premium installment that Lender has
not become obligated 1 pay 10 the Sceretary, and Lender shall prompy refund any excess funds © Borrower,
Immediately prior 10 a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be

credited with any balance remaining for all installmeits for items (@), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 <halj be applied by Lender as follows:

Firs'; toithe morigage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, (0 21v Wxes, special assessments, leaschold payments or ground rents, andd fire, flood and other huard
iNsurance premiving. required;

Third, to interett_Guz under the Note;

Fourth, to amonizatizi ‘of the principal of the Note; and

Eifth, to laie charges 2/ue under the Note,

4. Fire, Flood and Other Hipicd Insurance. Borrower shall insure all improvements on the Property, wiicther
Bow in existence or subsequentiy erectes;-against any hazards, casualties, and contingencics, including firc, for which
Lender requires insurance. This insLeance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all ampiovements on the Property, whether now in existence or subsequently
erected, against loss by [Toods o the extent fequired by the Seeretary, Al insurance shall be sarried with companies
approved by Lender. The insurance policies ant any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceplable to, Lende’.

[n the eveat of loss, Borrower shalt give Lender imriediae notice by mail, Lender may make proof of loss if nat
mude promplly by Borrower, Each insurance compuny concerpad is hereby authorized and directed 10 make payinent
for such loss directly 1o Lender, instead of 1o Borrower and’to ender Joindy, All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) 1o the riduction of the indebiedness under the Note and
this Sceurity Instrument, firs 1o any delinquent amounts applied is the order in paragraph 3, and then 10 prepayment
of principal, or (b) to the restoration or repair of the dumaged Propc-ty. Aty application of the procecds (o the
principal shail not cxiend or postpene the due date of the monthiy payments which are referred to in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds aver an ariouat required to pay all oustanding
indebtedness under the Note and this Security Instrument shall be paid 1o e entity Ieg ally entided thereto,

In the event of foreclosure of this Securily Instrument or other transfer of tile 16 0he Property that exlinguishes
the indebtedness, ali right, title and interest of Burrower in and to insurance policies in firce shal) pass o the
purchaser.

5. Oceupuncy, Preservation, Maintenance and Protection of the Pruperty; Borrawer’s Zogn Applitttion;
Leascholds,  Borrower shall occupy, esiabiish, and use the Property as Borrower's principal resicenss within sixiy
days after the execution of this Security Instrument (or within sixly days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year alter the date of
Occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Bomower's control. Borrower shall notily Lender of any extenualing
circumstances, Borrower shall not commit Wwasie or destroy, damage or substantially change the Properly or allow the
Property to deteriorate, reasonable wear and lear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action 1o protect andl preserve such vacant or

1/
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abandoned Property. Borrower shall also be in default i Borrower, during the loan application process, Save
materially false or inaccurale information or staiements to Lender (or [ailed 1o provide Lender with any malerial
information) in connection with the loan cvidenced by the Note, including, but not limied 1o, representations
concerning Borrower's accupancy of the Property us a principal residence. i this Security Instrumenl is on a
leasehold, Barrower shall comply with the provisions of the lease. I Borrawer acquires fee tile o the Property, the
leaschold and fee title shall not be merged unlcss Lender agrees o (he merger in writing.

6. Condemnation. The proceeds of any award oF claim [or damages, direct or conscquential, in connection with
any condemnation or other laking of any part of the Property, of for conveyance in place of condlemnation, are
hereby assigned and shall be paid Lo Lender to the cxient of the full amount of the indebiedness that femains unpaid
under the Noteand this Sccurity Insirument. Lender shall apply such proceeds to the reduction of the indebtedness
under e NOt-nd this Sceurity Instrument, fics to any delinguent amounts applicd in the order pravided in
paragraph 3, anc’then 1o prepayment of principal, Any application of the proceeds Lo the principal shalt net extend or
postpone the due Gote o the monthly payments, which arc relerred 1o in paragraph 2, or change the amount ol such
payments. ARy eXCesy groceeds over an amount required 10 pay all oustanding indebiedness under the Note and this
Security Instrument shall be raid 10 the entity legally entitled therelo.

7. Charges to Borrover and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chivges, fines ang impositions that arc not included in paragraph 2. Borrower shall pay
these obligations on time directly (© ihe-catity which is owed the payment. If Failure o pay would adversely affect
tender's interest in the Property, <wpon Lender’s request Borrower shll promptly furnish 10 Lender reccipts
gvitdencing these payments,

If Borrower [ails to make these paymers or the paymenis required by paragraph 2, or fails 10 perform any other
covenants and agreements conlained in this Secaryy 'nstrument, or there is a legal proceeding that mity significantly
affect Lender's rights in the Property (such ps a gsceeding in bankeupicy, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay whatever isneessary 10 proicet the value of the Property and Lender’s
rights in the Property, including payment of taxes, hezardinsprance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragmarashall become an additional debt of Borrower and be
sceured by this Securily [nstrument. These amounts shall bear micrest from the date of disbursement, al the Note
rate, and at the option of Lender, sl be immediately duc and payabic:

Borrower shall promptly discharge any ficn which has priority over this Securily Instrument unless Borrower:
(@) ugrees in writing 10 the payment of the obiigation sccured by the bannin a manner acceplable 0 Lender; (b)
contests in good fith the lien by, or defends against enforcement of the liea in, legal proceedings which in the
Lender's opinion operale to prevent the enforcement of the lien; or (¢) srowes from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to Lhis Security Instrumert. 17 Lender delermings that any part
of the Property is subject 10 & lien which may alin priority over this Sccurily lasrument, Lender may give
Botrower a notice identifying the lien. Borrower shall satisfy the lien or lake one ¢Tnore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

0. Grounds for Aceeleration of Debt.
(a) Delault. Lender may, except as limited by regulations issued by the Secretary, in the casc of payment
delaults, require immediate payment in full of all sums sccured by this Securily [nstrument if:
(i) Borrower defaults by failing o pay in full any monthly payment required by this Seeurity [nstrument
prior to or on the due date of the next montkiy payment, 0
(ity Borrower defaulls by [ailing, for a period of thirty days, 1o perform any other obligations contained
in this Security Instrument.
(h) Sule Without Credit Approval, Lender shall, if permittedd by applicable law (including Scction 341(d)
of the Carn-St. Germain Deposiiory Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approvat ol the Scereiary, require immediate payment in full of alf sums secured by this Securily Instrument

il ‘
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; (1) All or part of the Property, or a beneficial interest in o wrust owning all or part of the Property, is sold

ar otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchascr or grantee as his or her principal residence, or the

purchaser or gramtee does so occupy the Properly but his or her credit has not been approved in

accordance with the requircments of the Secretary.,

e (¢) No Waiver. If cireumstances occur that would permit Lender w require immediaie payment in full, bat
Lender does not require such paymenis, Lender does not waive its rights with respect Lo subsequent evens,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, o require immediate payment in {ull and foreclose if not
paic. This Security Instrument does not authorize acceleration or foreclosure if not permitted by reguiations
ol e Sceretary.
(¢) plartgage Not Insured. Borrower agrees that il this Sceurity Instrument and the Note arc not determined
lo pecetizible for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, ds oplion, require immediate payment in full of all sums secured by this Security Instrument, A
wrilten stateiwent of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof \
declining to iseie this Security Instrument and the Note, shall be deeied conclusive proof of such
incligibility, Nowwidistanding the foregoing, this oplion may not be exercised by Lender when the
unavailability of insursaes i solely due to Lender’s failure 1o remit g MOTIgAge insurance premium 1o the
Seeralary,

10. Reinstatement, Borrower bas a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay e zmount due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are insdardted. . To reinstate the Sceurity Instrument, Borrower shall tender in a
lurap sum all amounts required to bring Borrarisi's account current including, to the extent they are obligations of
Borrower under this Security Instrument, forcclosure Costs and reasonable and customary ullorneys” fees and expenses
properly associated with the foreclosure proceeding. Lpen reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect o i Lender had not required immediate payment in full,
However, Lender is oot required o permit reinstaemény i (i) Lender has accepled reinstaiement after the
commencement of foreclosure proceedings within twa years imacuialely preceding the commencement of a current
toreclosure proceeding, (i) reinstatement will preclude foreclosrre on ditferent grounds in the future, or (i)
reinstatement will adversely affect the pricrily of the lien created by tis § sury Instrument,

L1, Borrower Not Released; Forbearunce By Lender Not o Wiiver. Extension of the time ol payment or
modification ol amortization of the sums secured by this Security Instrumerit seented by Lender 1o any successor in
interest of Borrower shall not operate 10 relcase the liability of the original Bedrewer or Borrower's suceessor in
interest, Lender shall not be required to commence proceedings against any successor iy interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums sceured by this Securiiy Insicment by reason of any
demnand made by the original Borrower or Borrower's suceessors in interest. Any forbeary.ce y.Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assipns Bound; Joint and Several Linbility; Co-Signers. The coverdrs und agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe »subject 1o the
provisions of paragraph 9(b), Borrower’s covenants and agreements shatl be joint and several, Any Borrower who
co-signs this Sccurity [nstrument but does not cxeeute the Note: {(a) is co-signing this Security Instrument only 10
morigage, grant and convey that Borrower’s inerest in the Property under the terms of this Sceurily Instrument; (b)
is not personally obligated 10 pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree lo exiend, malily, forbear or make any accommodations with regard o the terms of this
Security Instrument or the Note without that Borrower’s consent,

(i
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13. Nelices. Any notice to Burrower pravided for in this Security Instrument shal) be given by delivering it or
by mailing it by fiest class mail unless applicable faw requires use of another method. The natice shall be direcicd 1o
the Property Address or any other address Borrower designaies by notice to Lender, Any notice to Lender shall be
given by lirsi class mail 1o Lenders address stated herein or any wldress Lender designates by notice (o Borrower,
Any notice provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severubility, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which he Property is located. In the event that any provision or clause of this Security [nstrument
or the Note conilicts with applicable faw, such conflict shall not alfect other provisions of this Security [nsirtiment or
the Note which can be given effect without the conflicting provision. To this end e provisions of this Security
Instrument and the Note are declared 1o be severable.

15, Boerower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instrument.

16, Hazirduus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardou:” Siibstnces on or in the Property. Borrower shall not do, nor ailow anyonc clse (o do, unything
atfecting the Propert? war is in violaton of any Environmental Law. The preceding two sentences shall not apply 1w
the presence, use, or Sievade on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprinte’sg normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give'lender wrilien notice of any investigation, claim, detmand, Jawsuit or ther action
by any government] or regulatory” agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. 1 Borrower learns, or is notified by any goveramental
or regulatory authorily, that any removai Gr hther remediation of any Mazardoys Substances alfecting the Property is
necessary, Borrower shall promptly take afl necesiary remedial aclions in aceordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the lollowiay ubstances: gasoline, Kerosene, other {lammable or loxic
petroleum products, ioxic pesticides and herbicides, valuic solvents, materials contaiing asbestos or formaldehyde,
and radioactive materials.  As used in this paragraph 16, Eavironmenal Law” means federal taws and laws of the
Juristliction where the Property is located that relate to health, safziy or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender further coverant gne agree as lollows:

17, Assipgnment of Rents. Borrower unconditionally assigns and Cansfors 1o Lender ail the renis and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect fiecronts and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. Fnwever, prior 1o Lender's notice to
Borrower of Borrower’s breach of dny covenant or agreement in the Security Insutmedl, Borrawer shall collect and
receive ull rents and revenues of the Property as trustee for the benefit of Lender and Rerrower. This assignment of
rents constittes an absolute assignment and not un assignment [or additional seeurity only,

If Lender gives notice of breach 1o Borrower: (0} all rents reccived by Borrower shail-5¢ Jiatd by Borrower as
trusiee for benelit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; () Lender shall be
entitled 1o colleet and receive all of the rents of the Property; and (c) each tenant of (he Property shait-nay all rems
due und unpaid to Lender or Lender's agent on Lender's written demand o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wonld
prevent Lender [rom exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conwol of or maintain the Property belore or after giving notice
of breach 1w Borrower, However, Lender or a Judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument js paid in (ull,

—
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18. Foreclusure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may
forecluse this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

IF the Lender’s interest in this Security Instrument is held by the Secretary und the Secretury requires
immediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudicinl power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreddosure and o sell the Property as
provided in the Act. Nothing in the preceding sentence shatl deprive the Secretary of any righls otherwise
available to a Lender under this Paragraph 18 or applicahle luw,

19. Release. Upon payment of all sums seeured by this Security Iastrument, Lender shall release this Security
(nstrument widesicharge 1o Borrower, Borrower shall pay any recordation costs,

20, Waiver b isaiestead, Borrower waives all rght of homestead exemption in the Property.

21, Riders 1o this Secarity Tnstrument, Il one or more riders are executed by Borrower and recorded together
with this Security Instrument, tee/covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemens of this Security Instrument as if the rider(s) were a part of this Security
[nsirument. [Check applicable box{es)|.

Condominium Rider E:l Growing Equity Rider 1 ower [specify)
L1 Planned Unit Developmenl Rider |- 1 etaduated Payment Rider

y 4
7/
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any rider(s) exceuted by Borrower and recorded with it.
Witnesses:

(Seal)

Borrower

’ rd
. i
4 - o F '/':I‘- 7
v 1116 j"? (Seal)

Barrower

- (Scal)

Saelonver

S’I'e\'l‘E OF ILLINOIS,

(7 L{ "'r)-‘éﬁ)fﬁ(iﬁt' -<

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in

..7_2:1/ -'_/-/,g, paTY /?,él-b)ri..pfa -

{Scal)

ENRIQUE HIRANDA Borrowe

-Horrower

P O A YA Akl o (Seal)
MARTA HiRAHDA

-Borrower

*5«7%’/&13 /)/,z ch{,‘fa/ (Seal)

EMILIO MIRANRA® Horruwe

-Horrower

{Secal)

‘Borrower

(Scal)

-Borrower

County ss:

2 Notary Zublic in and for wid county and state do hereby certily

%/{’/4, /,7,,{4,/‘, / 4_'-’/','/(./@47« /’ﬂ/’/f/u,ﬂf L, /0 f%g,c },;,yL

/// FhIE 4//(.7»44,

.;;/'c’

, personally known 1o me 1o be the sime person{s) whose name(s)

subscribed 1o the foregoing. instrument, appearcd before me this day in person, und acknow ledged thal / .

signed and delivered the said instrument as &

set forth.
Given under my hand and official seal, this /

My Commission Expires:

Lty A e N AT Ww

Un“i FlCH .. GrAL
THERESE E, SHERWQQD
HOTARY PUBLIC, 3TATE OF [LLINOIS
MY COMMISBION EXPIRES 492001 &

MEFILA212-126

frec and voluntary act, lor theiuses and purpescs therein

day of / ’//L/"C /‘/";’(V
/ //ctéﬁq / / . L/m:«g_/

/ \oury Public
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