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State of Hiinoi
e ot HWinois MORTGAGE 131-9219962 703

THIS MORTGAGE ("Sccurity Instrument”) is given on MAY 15, 1998
The Mortgagor is ROBERT PADILLA ANL.LTMDA PADILLA, WIFE AND HUSBAND

PROFESSIONAL NATIONAL
TITLE NETWORK, ING.

("Berrower™). This Sccurity instrument is given (o NORWEST MORTGAGRE, JHC.

’

which is organized and existing under the laws of THE STATE OF CALIFORNIA , il
whose address is P.O. BOX 5137, DES MOINES, IA 503065137
("Lender”). Borrower owes Lender zneprincipal sum of
SEVENTY EIGHT THOUSAND EIGHTEEN ANMD 00/100
Dollars (U.5. §**¥+*78,018 .00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Iistrument ("Note"), which
provides or monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
WNote, wilh interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to proteet the security of this Sceurity Instrument; and (¢) the performance
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of Borrower's covenants and agrecments under this Security Insirument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey 1o thes’ Lender the foliowing described property focated in
- COOK County, [llinois:
) LOT 17 IN BLOCK 3 IN JOHN E. EBERHART’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
'ﬁ//r;qn;rﬁw 1/4 OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD

v

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN# 19-23-106-006

*NORTHWEST

THIS IS ?» PURCHASE MNONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O, BOX 5137, DES
MOINRES, IA 513465137

Parcel 1D #; 19-23-106-00¢
which has the address of 4941/W_63RD PLACE, CHICAGO [Street, Cityl,
linois 60629 {Zip Cote} ("Property Address”);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtenances and fixtures now or hereatter n part of the property. All replacements and additions shall also be
covered by this Security lnstrument. All of the-foregoing is referred Lo in this Security tnstrument as the "Property.”

BORROWER COVENANTS that Borrowe! is Liwfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that thi; Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to'the\Peoperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covesants for national use and non-uniform covenants
with limited variations by jurisdiction to constitule a uniform secuiity instrument covering real property.

Borrower and Lender covenant and agree 2s follows:
UNIFORM COVENANTS.

1. Payment of Principal, Intercst and Late Charge, Borrower shall (pa; when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sha!!_include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or 10 be levied against the Property, (0} leaschold payments or jround reats on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which-<iie Lender must pay a
mortgage insurance premium 10 the Secretary of Housing and Urban Development ("Secretary”;, =t in any year in
which such premium would have been required if Lender still held the Security Instrument, each inonthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to'the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow ltems” and the sums paid to Lender are called * Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow ltems in an aggregate amount not 10 exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setilement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance premium. )
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{f the amounts held by Lender for Escrow ltems exceed the amounts permilted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. if the amounts of funds held by Lender at any
lime are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shati be
credited with any balance remaining for all installments for items (a), {b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, o the riortgage insurance premium (o be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of thy monthly mortgage insurance premium;

Second, o any t-xes, special assessments, leaseliold payments or ground rents, and fire, flood and other hazard
insurance premiums, as regured;

Third, to interest due vades the Note;

Fourth, to amortization of snz-principal of the Note; and

Fifth, to late charges due under+ii: Noe,

4. Fire, Flood and Other Hazaid rasurance. Borrower shall insure all improvements on the Property, whether
aow in existence or subsequently erected, ©gatst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thu Lender
requires. Borrower shall also insure alt impraversents on the Property, whether now in existence or subsequently
erected, against toss by floods to the extent requirzd Oy the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any rengwals shall be held by Lender and shall include loss payable
clauses in faver of, and in a form acceptable to, Lender.

In the event of loss, Barrower shall give Lender immed'iaty notice by mail. Lender may mke proof of loss if not
made promptly by Borrower. Each insurance company concerrad is hereby authorized and directed 10 make payment
for such Joss directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the Tadvation of the indebledness under the Note and
this Security Instrument, first to any delinquent amounts applicd in the order.in paragraph 3, and then to prepayment
of principal, or (b) to the resioration or repair of the damaged Property, Ary application of the proceeds o the
principal shall not extend or postpone the due date of the monthly payments Wieh are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds Qver an aious raquired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the enlity legiiiy entited thereto.

In the event of foreclosure of this Security Instrument or other wransfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in furce shall pass the
purchaser.

5. Occupancy, Preservation, Maintenance and Proteetion of the Property; Borrower's Luarn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resicesce within sixty
davs after the execution of this Security Instrument (or within sixty days of a later sale or transfer of e Property)
and shall continue 1o occupy the Property as Borrower's principal residence for at lcast one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenumting
circumstances exist which are beyond Borrower's conirol, Borrower shall notify Lender of any extenualing
circumstances. Borrower shall not commit waste or destroy, dzmage or substantially change the Propesty or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to profect and preserve such vacant or
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abandoned Property. Borrower shall also be in defaull if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, represenlations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemanation, The proceeds of any award or claim for damages, direcl or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shalt be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amoums applied in the order provided in

paragraph 3, anu then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due Aate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
piayments, Any cxsess-oroceeds over an amount required to pay all ouistanding 1ndebledness under the Note and this
Security Instrumer sha' G2 paid 1o the entity legally entitled thereto,

7. Charges to Berrswer and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal ¢hicges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dicectly to_the entity which is owed the payment, [I lailure to pay would adversely affect
Lender’s interest in the Propert;.uron Lender's request Borrower shall promptly furnish to Lender receips
evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property {such as'a rreceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whaieve: is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haza'd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapl; shall become an additional debt of Borrower and be
secured by this Security [nstrument. These amounts shall bear iiuercst from the date of disbursement, at the Note rate,
and a1 the option of Lender, shall be immediately due and payatie,

Borrower shall promptly discharge any lien which has prioricy‘cyer this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligaiion secured by-ti¢ fien.in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liea in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secises from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeat. ' Lander determines that any parl
of the Property is subject to a lien which may attain priority over this Security lustrurizii,Lender may give Borrower
a notice identifying the lien. Borrower shall smisfy the lien or take one or more of the actions set forth above within
16 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secresary.

9. Grounds for Acceleration of Debi,

(2) Default. Lender may, except as limited by regulations issued by the Sccretary, in the'cuse of payment
defaults, require immediate payment in fut! of all sums securcd by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for u period of thirty days, 1o perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, requirc immediate payment in full of all sums secured by this Security Instrument
it
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(ii) The Property is not oceupied by the purchaser Or grantee as his or her principal residence, or (e

purchaser or grantee toes so oceupy the Property but his or her credit has nor been approved in

accordance with the requirements of the Secretary,
(c} No Waiver, If circumnstances oceur thyy would permit Lender 1o require immediqie Payment in ful], by
Lender does not Tequire such Payments, Lender does not waive its rights with fespect to subsequent evens,
(d) Regulations of HUD Seeretary, I many circumsiances regulations issued by the Secretary will limiy
Lender’s rights, in (he case of payment defaults, 10 require immediate paymen in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if no permitted by regulations
of the Secretary,
(e) Martgage Not Insured. Borrower agrees that if this Security Instrument and the Note are noy determined
to be eligible for insurance under (he National Housing Act within 60 days from the date hereaf, Lender
may, @t s option, require immediate payment in full of all syms secured by this Securily Instrumen. A
written siaizment of any avthorized agent of the Secretary dated subsequent 1o 60 days from the date fereor \
declining “to” iiztipe this Security Instrument ang (he Note, shall be deemed conclysive proof of such
ineligibiliy, Notwitistanding 1he foregoing, this option may not be exercised by Lender whep the
unavailability of inspimce is solely due 10 Lender's failure 1o remit a morigage insurance premium (o the
Secreiary,

10. Reinstatement, Borrower 4as a vight to be reinstated if Lender hus required immediaie bayment in ful]
because of Borrower's faiture 1o pay anameunt due under the Note or this Sccurity {nstrument, This right applies
even after foreclosure proceedings are instisated, To reinstate the Security instrument, Borrower shall tender in 5
mp sum all amoun;s required to bring Borrotver's aceouny current including, to the extent they are abligations of
Borrower under this Security Instrument, foreclosuce costs ang reasonable and Customary atiorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon "einstatement by Borrower, this Security Instrumen; and
the obligations that i Sceures shall remain in effeq 4 ' jender had noy required immediaie payment jn fulf,
However, Lender is not required 1o permir reinstatemen if: (i) Lender has accepted reinstatement afier the
commencement of foreclosure Proceedings within two years immedrarnly preceding the cemmencement of a curren
loreclosure proceeding, (ip) reinstatement i) preclude foreclosure n different grounds in the future, or (ii})
reinstatement wil adversely affect the. Pricrity of the lien created by thiis Secuiity Instrument,

L1, Borrower Not Relensed; Forbearance By Lender Not » Waiver, Edension of the time of payment of
modification of amortization of the syms secured by this Security Instrument g'anied by Lender 1o any successor in
interest of Borrower shall not operate 10 release the liability of the original Bor:owsr or Borrower's successor in
interest, Lender shai not be required 1o commence proceedings 3gainst any successor i IErest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumeny by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by L xnder in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors nnd Assigns Bound; Joint and Several Liability; Co-Signers, The Lovenans and agreemems
of this Security Instrument shall bind and benefs; the successors and assigns of Lender angd Borrower,sviject 10 the
provisions of paragraph 9(b). Borrower's covenanis and agreements shal] be joint and severy), Any Boirower who
co-signs Lhis Security Instrumen; but does not execyie the Note: (a) is co-signing this Security Instrument only o
mertgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 1 pay the sums secured by this Security Instrument; and (c) agrees hat Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consen.

g
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13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrawer.
Any notice provided for in this Security [nsteument shall be deemed to have been given 1o Borrower ar Lender when
piven as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the [aw of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security [nstrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given elfect without the conflicting provisicn. To this end the provisions of this Security
Instrument and he Note are declared to be severable.

15, Becrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardeuvs Sabstances, Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sdestunces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thatis4n viclation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storage un the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate i2/uormal residential uses and 1o mainienance of the Property.

Borrower shall promptly give/Lendsr written notice of any investigation, claim, demand, lawsuit or other actien
by any governmental or regulatory agency.~r private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his actual knowledge. [f Borrower fvarns, ur is notified by any governmental
or regulatory authority, that any removal or ather remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sibstances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, voluile selvents, materials containing asbestos or formaldehyde,
and radioaciive materials. As used in this paragraph 16, "Snviconmental Law" means federai laws and laws of the
jurisdiction where the Property is located that relate to health, sa%t; or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenatand agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trarsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to colleet tize sents and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. Fawerer, prior (o Lender's natice 10
Borrower of Borrower's breach of any covenant or agreement in the Security Instiupent, Borrower shall collect and
reccive all rents and revenues of the Property as trustee for the benefit of Lender ané Bedvower. This assignment of
rents constituies an absolute assignment and not an assignment for additional security only-

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he bald by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument: b, Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property siintipay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of (he rents and has not and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph {7.

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt seeured by the Security Instrument is paid in full.

(o b
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender mny
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but net limited to, reasonable
attorneys’ fees and costs of titie evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Parngraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Forcclosurc Act of 1994 ("Act") {12 U.S.C. 3751 er seq.) by requesting
a toreclosure commissioner dcsiéijatke_d‘uunder the Act to commence forecfosure and to sell the Property as
provided in the Act. Nuthing,in____tljej preceding sentence shall deprive the Secretary of any rights otherwise
available (o a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument wiineut charge to Borrower. Borrower shall pay any recordation costs,

20. Walver of Hewupstend. Borrower waives all right of homestead exemption in the Property,

21, Riders to this Sccurity Jastrument, If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the-covenants of each such rider shall be incorporated into and shalt amend and
supplement the covenants and agreemen:s of this Security Instrument as if the rider(s) were a part of this Security
Instzument. {Check applicable box(es)). -

Condominium Rider B Growing Equity Rider )ZJ Other [specily)
Planned Unit Development Rider Craduated Payment Rider ﬂ,\a a CH @!"C'Uh"l

@‘ = ) /
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms comtained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wilnesses:
@—* &\‘ﬂﬁ-@v (Seal)
ROBERT PADILLA -Dorrower
sy Jo oy
e ’.""/.// PELAGN (Seal)
LINDA PADILLA -fBorrower
A (Seal) (Seal)
-Borrower -Borrower
e (Scal) (Seal)
-Borrower ~Borrower
£ 1Seal) (Seal)
Borwer -Borrower
STATE OF I%NLOIS, COOK County ss:
1, i Um b,u S \u(gy\ll . a Notary Public in and for said county and state do hereby certify
that ROBERT PADILLA AND L{INDA PADILLA, WIFL RND HUSBAND

, persanatly known to me to be the zame person(s) whose name(s)
subseribed to the forcgoing instrument, appeared before me this day in person, and ackiowledoed that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein
st forth.
Given under my hand and official seal, this 15TH day of MAY[ N 1998
My Commission Expires: . u
: ~
“OFFICIAL SEAL” Noutary Public (
Mary E. Sullivan N

Notary Public, State of [llinois
My Commission Expires 05/02/99
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orye 10-23-106-006  LN# 6B804Z3 FORM 20

FILA ADDENDUM

‘The Lender miy require nmediate payment it full of all sums sceured by this Morngage ift

o all or any part of the property is sold or olierwise wansferred (other than by devise, descemt
or ppesation of fasv) by the Mortgagortod purchaser o other transferce:

(i) wha cannot reasonably be gxpected Lo occupy the property as a principal residence
within a reasonable tune afer the sale or tansler, all as provided in Sections 143(c) and (iK2) of the

{ternal Revenue Code of 1986, 28 arnended; or

(iy  who has Jiad a present ownership interest in 3 principat residence during auy pait
of the three-year period ending on the date of the sale or rransfer, all as provided in Sections 143(d)
and (1)(2) of the Internal Revenue Code of 1986, as amended (except that " 100 percent” shalt be
abstituted for "93 pereent o more™ where the latter appears in Section 143(d)(1)): ot

(i) atan acquisition tost which is greater than hat provided for in Sections 143(¢) and
{2y 0! e [nernal Revenue Code of 1986, as amended; or

(ivh o who has a Bross family icome in CXCess of the applicable percentase of median

fanily inconit as nravided in Sections 143(f) and (i)2) of the Intemal Revenue Code of 19806, as

amended; or
() The Mortgagor-tails to oceupy the property described in the Mortgage without the Lender's
prior writien cousent; of

(¢ - The Mortgagor onits 2 ihisrepresents A material fact i an application for the Tonn secured
by this Mongage.

g are to the fnternal Heveaur Code of 1986, s amended, i eflect on the date of the

Reference
s hlongage, and are deemed to include the implementing

wosuance of the bonds used to hnance the purchase of 15
repulations.

1f all of any part of the propelty is soltd or transferesd by the Mortgagor without e Lender's prior
wrilten consent, other han a transter by devise, descent or by operaion o7 law. e Lender may, at the Lender's opuot,
selare all the sums secured by is Mortgage 10 be immediately due ard ayable.

7

4 L4/ : :,'/
v %J_L_v_///x

{Mortgagor Signature)

City of Chicago 1998 lof § 3/17/98
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(iiiy At an acquisition cost which is greater than 90 percent of the
average arca purchase price (greater than 110 percent for targeted area
residences), all as provided in Section 143¢e) and (i)(2) of the internal
Revenue Code; or
(iv) Who has a gross family income in excess of the applicable median
family income as provided in Section 143(0) and (i)(2) of the Imternal
Revenue Code; or
(0)Borrower fails to occupy the Property described in the Security Instrument
withzorprior writien consent of Lender or its successors or assigns described at the
beginrirg of this Tax-Exempt Financing Rider. or
(c) Borrowsr omits or misrepresents a fact that is malerial with respect to the
provisions of Scction 143 of the Imternal Revenue Code in an application for the loan
secured by this Security Instrument,
References are to Lhe Internal Revenue Code as amended and in effect on the date of issuance of
bonds, the proceeds of whirawill be used 1o finance the purchase of the Security Instrument and
are deemed to include the ixiplementing regulations.

BY SIGNING BELOW, Borrcwer accepts and agrees (o the terms and covenants contained in this

(Se..lf < \ (Sea])

Horrower R’JBER‘.{: PADILLA -Borrower
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~ {//" £ ,
Seal) —ieltos ( (Seal)

-Borrower LINII;.ﬁ PADILLA -Borrower
(Seal) —_— (Seal)
~Buorrawer -Borrower
(Seal) VA (Seal)
-Borrower -Borrower
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