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MORTGAGE /I Y
THIS MOR7TGAGE ("Security Instrument®) is given on May B8, 1998 g

The mortgagor is JAMES L. LORENZ and CATHY C. LORENZ, HUSBAND AND WIFE

("Borrower®). This Security Instrument is given lv

REGENCY SAVINGS BANK, A FEDERAL SAVINGS BANX .
which is organized and existing under the laws of  the United States of America . and whose address is
24 NORTH WASRINGTOML S5REET, NAPERVILLE IL 60566

("Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED FIPTY TWO CHUUSAND SEVEN HUNDRED AND 00/100

') Dollars (U.5. 3 352,700.00 ). This delt is evidenced by Borrower's note dated the same date as this Security
\l\ fnstrument ("Note"), which provides for monthly peyments, with the full debt, if not paid earlier, due and payable on
N May 1, 2028 . This Security Inrrument secures to Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ana inadifications of the Note: (b) the payment of ell other sums, with
Y interest, advanced under paragraph 7 to protect the security of tiir Security Instrument; and (c} the performance of Borroweg's.,
L covenants and agreements under this Security Instrument and the Moti. For this purpose, Borrower does hereby mungab"
Y grant ad convey to Lendet the following described property located in
o KANE County, lllinoxs:
.
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727 S. Dearborn Street #212E Chicago, IL 60605

which has the address of  LOT #2 BREWSTER CREEK CIRCLE WAYNE .
|Street] {City) 'L ;T
o
1llinois 60184 (*Property Address®): ¥ f/ ,
{2ip Code}
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TOGETHER WITH al) the improvements now or hereafier erecled on the propeny, and all easemenls, a snces,
and (ixeurcs now ar hereafier a part of the propeny. Al replacements and addilions shall aiso be covered by this Secuniy
{nstrument. All of the fomm is refesred (o in this Secury Instrument as the "Propeny.”

BORROWER CO TS tha Borrower is lawfully seised of the estale hereby copveyed and has the right to
mortgage, grant and convc{ the Propenty and that the Property is uncocumbered, except for encur:brances of record.
Borrower warrants and will defend generally the title 1o the Propeny against al) claims and demands, subject to avy
encumbrasces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenapts with
limited vnﬁllionsg% vgl‘diction to constitute 3 upiform security instrument covering real propeny.

UNIFORM ANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment 2nd fate charges due under the Note,

2. Fupds for Taxes and Insurance. Subject to applicable Jaw of 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a} yearly
raxes and asse<<monts which malngcauain pn'on'i?' over this Secunty Instrumenl as 8 lien oo the Propenty; (b) yearly leaschold
r:ymcms or grourd renis on Property, if any: (¢} yearly hazard or propeny insurance premiums; (d} yearly flood

suradce premivme, i any: (¢) yearly morigage insurance premiums, if any; snd ({) any sums payable by Borrower to
Lender, in accordanioc »vith the provisions of paragraph 8, in lieu of the ‘ﬁ;mem of monigage insurance premiums. These
{tems are calied "Escrow pams.” Lender may, a1 any 1ime, collect and hold Funds in an amouat not 1o exceed the maximum
amount a lender for a feters)y relaied mongage loan may require for Borrower's escrow account under the federal Real
Bstate Settiement Procedures Ari of 1974 as amended from time to (ime, 12 U.S.C. § 2601 7 seq. ("RESPA”), valess anolher
law that applies to the Fuads ssts 3 lesser amounl. If so, Lender may, at any time, collect and hold Funds in an amount not (o
exceed the lesser amount. Lender may «stimate the amount of Fuads due on the basis of current data and reasonabie estimates
of expenditures of future Escrow heias ur stherwise in accordance with applicable law.

The Funds shall be held in an icstitution whose deposils are insured by a federal agency, instrumentality. or eptity
(including Leader, if Lender is such an ias itutior) or in any Federal Home Loan Bank. Leader shall apply the Fuads to pay
the Escrow ltems. Lender may not charge Deirower for holding and applyiog the Funds, annuadly analyzing the escrow
account, or verifying the Escrow llems, unless w247tcr pays Borrower interest on the Funds and applicable law permiics Lender
to make such a charge. However, Lender may requi-e Jorrower to pay a one-time charge for an independent real estale tax
reporting service used by Lender in cannection with i s loan, unless applicable law provides otherwisc. Unfess an agreement
is made or applicable law requises interest to be paid, Lendr suall not be required 1o pay Borrower any interest of eartings oa
the Funde. Borrower and Lender may agree in writing, however, that interest shal) be paid op the Funds. Lender shaii give to
Borrower, without charge, an annual accounting of the Funds. wnowing credits and debits 10 the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged o7 additional security for all sums secured by this Security

. Inswrument,

If the Funds held by Lender exceed the amounts permitied 10 0¢ held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of Gpplicable law. If the amount of the Funds held by
‘Lender a1 apy time is not sufficient to pay the Escrow liems when due, Lerder inay so noufy Borrower in writing, ad, in
such case Bomower shall pay to Lender the amount necessary to make up-the deficiency. Borrower shall make up the
deficiency in ao more than twelve monthly paymems, at Lender's sole discretion,

Upon payment iz full of a)) sums secured by this Security lnstrument. Lender.ns'i promptly refund to Borvower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli dte Propeity, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of iaie 25 a credit against the sums
secured by this Secunity Instrument.

3. " Application of Payments. Ugless applicable Jaw provides otherwise, all paymen's recived by Lender under
paragraphs | aad 2 shall be applica: first, to any prepayment charges due under the Nate; second, o amiounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and Jast, 1o any late charges due under the Xoe.

- 4, Charges; Liens, Borrower shall pay alt taxes, assessments, charges, fines and impositions sitributable 10 the
Property which may altain priorily over this Security lnstrument, and leasehold payments or ground rents, i any. Borrower

 ghal] pay these obligations in the manner provided i ﬁmgmph 2. at if pot paid in that manner, Borrower shall pay them ca
8|

time direcily ta the person owed payment. Borrower shall promptly furnish to Lender al} notices of amounts 10 be pasd wndes

“w parngraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
- the payments,

Borrower shall promptly discharge any lien which has priofily over this Security lnstrument unless Borrower: (a) agrees

it writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
., lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie Yo prevent the
. eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory 1o Leoder subordinating the lien to
this Secunity Instrument. If Lender determines that any pan of the Property is subject to a lien which may aitain priorily over

this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satis(y the lien or take one of
more of the actions set forth above within 10 days of the giving of nolice.

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agains! Joss by fire, hazards included within the tenn "extended coverage™ and any uther hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mamtained in the amounts and
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24, Riders to this Security Instrumentf one or more riders aro executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ench such rider shall be incorporated inlo snd shall amend and .
supplement the covenants xnd agreements of this Security Instrument as if the rider(s) were a purt of this Security
Instrument. {Check applicable box{es)|

(x ! Adjustable Rate Rider [ I Condominiun Rider [—_] 1-4 Family Rider

Graduated Payment Rider l X} PMaaned Unit Development Rider [ _J Biweekiy Payment Rider

e e

Balloon Rider { J Rate Improvement Rider {——! Second Home Rider

Other(s) [specify]

BY SIGNINT RELOW, Borrower nceepts and agrees ta the lerms and covenants contained in pages | through 6 of this
Security Instrumeis 2nd in any rider(s) executed by Borrower anth recorded with it

Witness: Witness:

. . )
X . ! - / .'; o
e e S T : —_ (Seal) SR/ S S 1S S (Seaf}

/ JAMES. L.| LORENZ\ -Borrawee CATHY C. LORENZ Borrowet
\ ! ! ! i

e (Seal) . (Seal)

-Berriwer -Buorrower

STATE OF ILLINOIS, County ss: KANE/COOK
TN Und S G NeED . & Notary Public in and far said county and state,
do hereby certify that JAMES L. LORENZ and CATHY C. LORE{(Z, HUSBAND AND WIFE
, personally known to me to be the sae personls) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgad that  THEY signed
and detivered the snid instrument s THEIR free spd voluntary act, for the uses rad-purposes therein set
forth.

Given under my hand and official seal, thiy 8TH day of

My Commission expires: Vs /3 /g?d)?

Notary Public

" OFFICIAL BEAL"
JANICE BA nole
Notary Pubie. State of 7t
{Namne) Regency Savings Pank My Commieain Explres | \9
- .

24 N. Washington St.
(Address)  Naperville, IL 60566

(TENE 182BLE (9200) Form 3014 9190 (page 6 af & pages)
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applicable law may specify for reinstatement) hefore sale of the Propeny pursuant i any powes of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insinnnent. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and 1he Note as if no acceleration hud ovcurred;
{b) cures any defaull of any other covenants of agroements: () pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s abligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
lnstrument and the obligntions secured hereby shall remain fully effective as if no acceleration had vccurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar a partiul interest in the Note {1ogether with this Sccurity
Instrument) may be suld one or more times without prior natice to Borrower. A sale may result in a change in the entity
(known as the "Loun Servicer") that collects monthly payments due under the Note and this Security Insirument. There also
may be one or riore changes of the Loan Servicer unselated 1o o sale of the Note. If there is a change of the Loan Servicer,
Borrower will be git2n written notice of the change in accordancc with paragraph 14 ubove und applicable law. The natice
will state the name ard hddress of the new Loan Servicer and the address (o which paymemts should be made. The natice will
also contain any other infoymation required by applicable law.

20. Hazardous Supstances. Borrower shall not cause or permit the presence, use, disposai, storage, o release of any
Hazardous Substanwes on or ta e Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in vielation of iny Eavironmental Law. The preceding 1wo sentences shall not apply to the presence, use, or
storage on the Property of smali quantitics of Hazardous Substances that are gencrally recogaized 10 be appropriate (o vormnal
residential uses and to maintenance of thr Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuil or othes action by any
governinental or regulatory agency or priva ¢ panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any povernmenial or reguiatory authority,
that any removal or other remediatisn of any Hazodeus Substance affecting the Propenty is necessary, Borrower shall
promptly take ali necessary remedial actions in accordasce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances“aic those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolii'c, kerosene, other flammable or toxic petroleum products, loxiv
pesticides and herbicides, volatile solvents, materials containin asbestos of formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal Jaws ard Yuws of the jurisdiction where the Propenty is located that
religte to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusthes coverant and agree as follows:
21, Acceleration; Remedies. Lender shal! give natice to Barriwer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but nit prior to acceleration under paragraph 17
uitless applicable law provides otherwise). The notice shall specify: (a) the Sefanlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to [lorrnwer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in thie rotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the riztt to assert in the foreclosure
proceeding the non-existence of a defauvit or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at jts option may requize ‘.tmediate payment in
full of all sums secured by this Security Instrument without further demand and may freecose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng tlie remedles
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of thi ex.dence.
22. Release. Upon payment of all sums secured by this Security Instrumemt, Lender shail release this Security -

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waijver of Homestead. Borrower waives all right of homesiead exemption in the Property.

e
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for the periads that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approvat which shiall not be uareasonably withheld. If Borrower Fails to maintain coverage described above. Lender
may, al Lender's option, obtain coverage to proteet Lender’s rights i the Property in accordance will paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall inelude o standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all reeeipis
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make prool of loss il ot made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically (easible and Lender's security is not lessened. 17 the
restoration or repalr is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whesher or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle ».claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restoge the
Property o toqey sums seeured by this Security Instrument, whether or not then due. The 30-day period will begin when the
netce 18 grven.

Untess Lender am) Borrower otherwise agree in wriling, any application of proceeds to princtpal shall not exteml or
postpone the due dale. st e monthly payments referred to in paragraphs | and 2 or chimge the amount of the payments. I
under pagagraph 21 theProperty is acquired by Lender, Borrower's right 1o any insurance policies und proceeds resujting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instriment sminediately prior tdthe acquisttion.

6 Occupancy, Preserviiion, Maintenance and Protection of the Property; Borvower’s Loan Application;
Leasehalds. Borrower shall occupy, ostiblish, and use the Property as Borrower's principal residence within sixty days afler
the exeention ol this Security [nstrument and shall continue W oceupy the Property as Borrower’s principal residence for al
least one year after the date of vecupaney, urdiess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstinees exist which are beyond Burrower's control. Botrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
desault 31 any forfeiture action of proceeding, whelher eivil or criminal, is begun that in Lender's good faith judgment couid
result in forfeiture of the Property or otherwise mat< aily impair the Lien created by this Sceurity fostrument or Lender's
seeurily interest, Borrower may cure such a default and seiiztate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a suling that, in Lender’S good laith determination, precludes forfeiture of the Borrower’s
interest an the Property or other material impairment of the Gier ereated by this Security Instrument or Lender's security
interest, Borrowar shall alsa be in default if Borrower, during the foas application process, gave materially false or inaceurale
infortsation or statemeants o Lender tor fanled 1o provide Lender witi any materia! information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations coscerning Borrower's cccupaney of the Property as a
principal residence, [F this Security Instrument is on a leaschold, Burrower sisall comply with all the provisions of the lease. If
Borrower acquires fee tide (o the Property, the leasehold and the fee title shadlnotmerge unless Lender agrees w the merger
In wiling,

7. Protection of Lender’s Rights in the Property, I Bormower fuils“ta prlorm the covenamis and agreements
contained in this Security Instrument, or there is a fegal proceeding that may signiwoatly affect Lender's rights in the
Property (such as @ proceeding in bankruptey, prebate, for condemnation or forfeiture orvienforee laws ar regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Tonder's rights in the Propeny.
Lender's actions may include paying any sums secured by a lien which has priority over this-Secosity {nstrument, appearing
in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs, Although bender may take action
under this paragraph 7, Lender does not have to do se,

Any amounts dishursed hy Lender under this paragraph 7 shall become additionaf debt of Bovower secured by this

Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall ocar interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borswer requesting
payment.
8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premivms reguired o maintain the mortgage insurance in effect, 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the promiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously m effect, from an aliernate morigage  insurer
approved by Lender. 1f substantially equivalent mortgage insurance coverage is not avinkable, Borrower shall pay to Lender
cach momth a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept. use and retain these payments as # loss reserve in liew
of mortgage insurance. Loss reserve payments may o longer be required, at the option of Lender, if mortgage insurance”
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Burrower shal) pay the premiums reguired o maintain mortgage insuranee it effect, or o provide a
buss peserve, until the requirement for morlgage insurance ¢iuds in accordance with any written agreenient between Borrower
amd Lender or apiplicable law.,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shail
give Botrower notice 2t the time of or prior to an inspection specifying reasonable cause for the inspection,

fform 3014 9/90
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16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Secunty

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Propenty immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following
fraction: (a) the 1012l amount of the sums secured imnediately before the waking, divided by (b) the fair markex value of the
Property immediately before the taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the
Property in which the fair markel vaiue of the Propeny immediately before the taking is less than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums sccured by this Securily Instrument whether or not the sums are
then due.
If the Propeny is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers te make
an award or seltle a cluim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized ¢ ri'lect and apply the proceeds, at its option, cither to restoration vr repair of the Property or to the
sums securedt by this Sécvrg Instrument, whether or not then due,

Unless Lender and Bow:owver otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due date of the miorin'y payments referred to in parngraphs 1 and 2 or change the amount of such payments.

11. Borrower Not RelearaZ, Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amonization of the suris secured by this Security Insirument granied by Lender 10 any suecessor 1 interest
of Borrower shall not operate to releasz ¢ liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commens.. proceedizgs agoinst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sum. secared by this Security Instrument by reason of any demand mede by the
original Borrower or Borrower's successors it /attrest. Any forbearance by Lender in excrcising any nght or remedy shali
not be a waiver of or preclude the excrcise of any s or remedy.

12. Successors and Assigns Bound; Joint ana Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors apd assigns of Lender and Borrower, subject 10 the provisions of
rnragraph 17, Borrower's covenants and agreements shal, be joint and several. Any Bomower who co-signs this Secunity

nstrument but does not exccute the Note: (a) is co-signing s Security Insirument only to mortgage, gramt and convey that
Borrower's interest in the Property under the tenins of this Secuvity Jastrument; (b is not personally obligaicd to pay the sums
secured by this Security Insirument: and (c) agrees that Lender and ny other Borrower may agree to extend, modify. forbear
or wake any accommodations with regard 10 the terms of this Seeuriov Instrument or the Note without that Borrower’s
consent.
13. Loan Charges. If the loan sccured by this Security Insiruiaent is-cubject to a faw which sels maximum loan
charges, and that law is fivally interpreted so that the interest or other loan chirge. collected or 1o be coliz ted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shal] be reduced by the amount necessary to reduce
the charge to the permitted limil; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose 1o make this refund by reducing the principal £wed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be wreated i 5 a_nartial prepayment without any
prepayment charge under the Noie,

14, Notices. Any notice to Borrower provided for in this Security Instruinent shall be Ziven by delivering it or by
mailing it by first class mai) unless applicable Jaw requires use of another method. The notive sha'l be diseeted (o the Propeny
Address or any other address Borrower designates by nouee 1o Lender. Any notice to Lender shatl bejgiver by first class wail
1o Lender's address stated hercin or anv other address Lender designates by notice 1o Borrower. Any rotice T-ovided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provid:d 1n.this paragraph.

15. Governing Law; Severabllity. This Security [nstrument shall be governed by federal law aid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruinent or the Note
conflicts with applicable [aw, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are

L

¥

g ‘declnred 10 be severabie,
L

-7, 16, Borrawer's Copy. Borrower shall be given one caformed copy of the Note and of this Security Instrument,
3 - 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propenty or any interest
ﬂi‘ it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
ithout Lender's prior written consent, Lender may, l its option, require immediate payment in full of all sums secured by
s Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by fedesal law as of
~the date of this Security Instrument.
"« [If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
-not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. if Borrower fails to pay these sums prior 1o the expiration o this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Bamower.
1B. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
Form 3014 999
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LEGAL DESCRIPTIONS

PARCEL ONE:

THAT PART OF THE SOUTH 1/2 OF SECTION 1 AND PART OF THE NORTH 1/2
OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 8 EAST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON
THE NORTHEASTERLY LINE OF LOT 14 OF THE NORTH COUNTRY OF WAYNE,
UNIT NO. 2 THAT IS 36.71 FEET SOUTHEASTERLY OF THE MOST NORTHERLY
CORNER OF SAID LOT; THENCE NORTHEASTERLY 875.88 FEET TO A POINT ON
THE SOUTHWESTERLY LINE OF SAID UNIT THAT IS 377.30 FEET
SOUTHEASTERLY OF THE SOUTHEASTERLY CORNER OF LOT 19 IN SAID UNIT
FOR A DOINT OF BEGINNING; THENCE SOUTHWESTERLY ALONG THE LAST
DESCRIBEL COURSE 433.09 FEET TO A LINE DRAWN PARALLEL WITH AND 33.0
FEET SOUTHERI'Y OF THE SOUTHERLY LINE AND SOUTHERLY LINE EXTENDED OF
LOT 15 (MEASURED RIGHT ANGLES THERETO) IN SAID UNIT; THENCE
WESTERLY ALONG SATD PARALLEL LINE 597.18 FEET TO THE EASTERLY LINE
OF LOT 9 IN SAID/ UNIT; THENCE NORTHERLY ALONG SAID EASTERLY LINE
33.0 FEET TO THE ACUTHWESTERLY CCRNER OF SAID LOT 15; THENCE
EASTERLLY ALONG THE SOUTHERLY LINE OF SAID LOT 15, 310.0 FEET TO
THE SOUTHEASTERLY CORNER CF SAID LOT 15; THENCE NORTHERLY ALONG THE
EASTERLY LINE OF LOTS 15, /15 AND 17 IN SAID UNIT 415.21 FEET TO THE
MOST SOUTHERLY CORNER OF L{T 18 IN SAID UNIT; THENCE NORTHEASTERLY
ALONG THE SOUTHEASTERLY LINE 4% SAID LOTS 18 AND 19, 250,68 FEET TO
THE SOUTHEASTERLY CORNER OF SAID-LOT 19; THENCE SQUTHEASTERLY ALONG
A SQUTHWESTERLY LINE OF SAID UN1T 377.30 FEET TO THE POINT OF
BEGINNING, IN THE VILLAGE OF WAYNE, KANE COUNTY, ILLINOIS.
PERMANENT INDEX NOS. 09-01-400-044,09-12-100-025, 09-12-200-028
{AFFECTING OTHER PROPERTIES).

PARCEL TWO:

UNIT 212E IN THE PRINTER'S ROW CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:  LOTS 3, 4, 9, 10,
15 AND 16 (EXCEPT FROM SAID LOTS THAT PART TAKEN AND USED FOR
DEARBORN STREET AND PLYMOUTH COURT) IN WALLATS AND OTHER'S
SUBDIVISION OF BLOCK 135 IN SCHOOL SECTION ADDITION 70 CHICAGO IN
SECTION 16, TOWNSHIP 39 NCRTH, RANGE 14, EAST O 45HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SLRVEY IS
ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25396708, TOGETHER WITH ITS UNDIVIDED PERCHWTAGE
INTEREST IN THE COMMON ELEMENTS, PERMANENT INDEX NO. 17-16-407-

021-1197.

/4/,4“_ To: (Hicnmto 7r¢/e
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH dayof  May 1558 '
and is incorporated into and shall be deemed (o amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security {nstrument”) of the same date given by the undersigned (the "Borrower”) (o
secure Borrower's Adjustable Rate Note {the "Note") to

REGENCY SAVINGS BANK, A PEDERAL SAVINGS BANK
(the "Lender”} of the same date and covering the property described in the Security [nstrument and focated at:

LOT 42 BREWSTER CREEK CIRCLE, WAYNE, ILLINOIS 650184

727 &, Dearborn Street #212 E Chica o, ILLINOIS 60805
[Propeny Addeess|

THE NOTECCHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTe2LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST VAY.

ADDITIONAL COVYENANTS. [n addition to the covenants and agreemcots made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of 7.500%. The Note provides for changes in the

interest rale and the monthly payments. as follows

4. INTEREST RATE AND MONTHLY PAYMERNY CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day 4/ May 2001
and on that day every 12th month thereafter. Each date on which my_interest rate could change 18 cailed o
“Change Date.”

(B) The Index

Beginniug with the first Change Date, my interest rite will be based-oran {ndex. The "Index” is the

weekly average yield on United States Treasury securities adjusted (o a constagi meiurity of | year, as made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days hefore
cach Change Date is called the "Current Index.”

Il the Index is no fonger avaifable, the Note Holder will choose a new index “whick is based upon
compirable information. The Note Holder will give me natice of this chaice,

{C} Calculation of Changes

Before cach Change Date, the Note Holder will caleulate iny new interest rate by adding

TWO AND 750/1000

percentage points ( 2.750 %) o the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated i Section
4(D) befow, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the nratunty dale al my
new interest rate in substantialty equal payments, The result of dhis caleulation will be the new amount of my

monthly payment,
oAN NUMpgR 0390001961

L
MULTISTATE ADJUSTARLE RATE REDER - ARM 5.2 - Single Fanuly - Fanale Mee/Freddle Mac Uniforsi I ument
Form 311t 3388
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{D) Limits on Interest Rate Changes

The interest rate [ am required (o pay at the first Chaoge Date will not be greaterthas 9.500 %
of less than 5.500 %. Thereafter, my interest rate will never be increased or decreased on any single
Chapge Date by more than Iwo percentage points {2.0%) from the rate of interest | have been paying for the
preceding (welve months. My interest rate will never be rreaterthan 13,500 %.

(E) Eftective Date of Changes

My new inlerest rate will become effective on each Change Date, [ will pay the amount of my gew
monthly payment beginning on the first monthly payment daie afier the Change Date uniil the amount of my

monthly payment changes again.

(F) Naotice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interesi rate and the amoum of

my meatnly payment before the effective date of any change. The police will include information required by
law (o be siven me and also the title and telephone number of a person who will answer any question { may

have regarding the notice,

B. TRANSFZ# OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani-1 /G the Security Instrument is smended to read as follows:

Transfer of 12 Property or a Beneflcial Interest In Barrower. If all or any pan of the
Property or any interesl.in il is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrowsr 1550t a natural person) without Lender's prior writien consent, Leader
may, at its option, require irimcdiate payment in full of afl sums secured by this Securily
instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Sectrity [nstrument. Lender also shall not exercise this opion if:
(a) Borrower causes to be submitter 10 L2nder information required by Lender 1o evaiuate the
intended transferoe as if a new Joan wers tsing madce 10 the irapsferee; and (b) Lender reasonadbly
determines that Lender's securily will not be irigaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sacunty lnstrument is acceptable 1o Lender.

To the extent pernitted by applicable law, 12ader may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lewass may also require the transferee to sign an
assumption agreement that is acceplable to Lender awd Yt obligates the transferee to keep ail the
promises and agrecments made fn the Note and in this Jecurity Instrument. Borrower will
continue lo be obligated under the Note and this Securitz lastrument unless Lender releases
Borrower in wriling.

If Lender exercises the oplion lo require immediate payment in futl, Lender shali give
Borrower notice of acceleration. The notice shall provide a penod 4f «ct less than 30 days from
the date the notice is delivered or maijed within which Borrower must pay.<il sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the exjratinn of this period,
Lender may invoke any remedies permilted by this Security lostrument withow: funther notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress lo the lenns and covenants conia'sed in pages |

and 2 of this Adjustable Rate Rider. .

/
/

s h -
\ _u / -"’l ’ "",
P el et . sea) oAy g AT {Scal)

aﬁu{n ) LORIﬁ ‘Bomower oy rmy 51 LORENZ J ~Bomumer
B 4 (Seal)

(Seal)
-Bomower -Borrower
(Seal) {Seal)
-Bomawer -Boryowes
{Sign Original Qnly|
Form 31 “2¢
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mide this ~ 8TH day of
May 1998 atul is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Security Deed (the "Security [nstrument”) of the sime date, given by the
undersigned (the “Borrower”) to secure Borrower's Note to
REGENCY SAVINGS BANK, A PEDERAL SAVINGS BANK

{the “Lender”}
of the same date and covering the Property deseribed in the Security [ustrument and located at;

LOT #2 BXIWSTER CREEK CIRCLE, WAYNE, ILLINOIS 60184

{(Propeaty Address)
P

The Property includes, but is not limited to, a parcel of land fmproved with a dwelling, together with other
such patcels and certatn vGmmoen areas and facilities, as described in DECLARATION OF COVENANTS
FOR THE NORTH COUYTRY IN WAYNE, UNIT 3,, RECORDED DECEMBER 7, 1994 AS

DOCUMENT NUMBER 94K0d8571
tthe “Declaration™). The Property is a part of a planned unit developmient known as:

HORTH COQUNTRY

|Nedpeof Planned Unit Development]

(the "PUD"). The Propenty also includes Borrower'ssinterest in the Homenwners Association or equivalent
entity owning or managing the commaon areas anc facilities of the PUD (the "Owners Association™) and the
uses, henefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants ansl_agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforry all of Borrosier’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (i) Declsrition: (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Ascociaion; and (iil) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promzaty pay, when due, all dues and
assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaias with a generally aceepied
insurance carrier, a “master” or "blanket” policy insuring the Property which ii sarisfactory 1o Lender and
which provides insurance coverage in the amounts, for the peniods, and against the Lazards Lender requires,
including fire and hazards included within the term “extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthiy paymesi 1o Lender of the
yearly premigm mstalments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coterape on the
Property is deemed satisfied 1o the extent that the required coverage is provided by tlie Qwuers
Associition policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

ln the event of a distribution of hazard insuranee procecds in licu of restoration or repair fotlowing « loss
10 the Property, or 1o common arcas and facitities of the PUD, any proceeds payable to Borrower arc hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sceurity

[nstrument, with any excess paid to Borrower.

MULTISTATE PUT) RIDER - Single Funily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form M50 990
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C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabic in form. amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claiin for damages, direct or conseguential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
cotmon arcas and facilitics of the PUD, or for any conveyance in liev of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity
Instrument as provided in Uniform Covenant 10,

K. Lender's Prior Consent, Borrower shall not, except after notice 10 Lender and with Lender's prior

wrilten consent, either partition or subdivide the Property or consent to:
£y the abandonment or termination of the PUD, except for abandonment or termination required by
latx in the case of substantial destruction by fire or other casualty or in the case of a taking by

ceudeznation or eminent domain;
(i} “azy-amendment to any provision of the "Constituent Documents” if the provision is for the

express heyefii of Lender;
(i1} termianiion. of professional management and assumption of self-management of the Qwners

Assuciation; or
(iv) any action 'ich would have the effect of rendering the public liability insurance coverage

maintained by the Owcis Association unaceeptable o Lender.
F. Remedles. If Borrowei f'oes not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by lenarr under this paragraph F shali become additional debt of Bomower
secured by the Security Instrument..\rless Borrower and Lender agree to other terms of puyment, these
amounts shul! bear interest from the dave.of Jisbursement at the Note rate and shall be payable, with islersst,

upon notice from Lender to Borrower requesting paymenl.

BY SIGNING BELOW, Borrower accepts ard agrees lo the terms and covenants contained in pages |
and 2 of this Planned Unit Development Rider.

- = / K )
M e (Seal) __LorCked o NG (Seal)
(T 8 %)LOR!N( \ ‘Bomower Gy c( j LORENZ o -Bomower

- (Secal) (Scal)
-Bomowey

Borrower

(Scal) . (Seal)

-Barmower -Borrower

[sign Original Only}

Farm 3150 9/90
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