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‘ THIS MORTOAGE (“Secutity ihstrument”) ix givenon APRIL 04, 1998 . The mortgugor is
JSALEEN BAYARD AN UNMARRIED WCKAN

0
g("ﬂunnwcr”). This Sevurity fnstrument is given o PYIRST CHICAGO NBD MORTGAGE COMPANY,
‘\:;which ks orgunized and existing under the lows of THP ZTATE OF DRLAWARE yand whose
&uddrm ix 900 TOWER DRIVE, TROY, NI 48099
Chender”). Borrower owes Lender the principul sum of

"_ONB HUNDRED BIXTY THREE THOUSAND AND 00/100

Dollurs (U.S. § 163,000.00 ). This debt is evideneed by Bortower's note dutes the sume date ax this Security

Instrument (“Note*), which provides for monthly puyments, with the fulldelt, it not puid carlier, due and puyable on

MAY 01, 20328 . This Sccurity Instrument secures (o Lender: (@) the repayment of the debt

evideneed by the Note, with interest, und all renewals, extensions and modilicuiians of the Note; (b) the payment of ali
Quther xums, with interest, advaneed under paragraph 7 to proteet the seeurity of this Sceurity Instrument; und (¢)
oy the petformance of Bortower's covenants und agreements under this Sceurity [nstzanaent and the Nute, For this
C purpose, Burrower does herchy mottgage, grunt and convey to Lender the following deswribed property located in

CITY OF PARK RIDGE, COOK County, Hlinvis:

LOT 4 IN BLOCK 3 IN PIRST ADDITION T0 BELLE PLAINE MIGHLANDS, BRING A

SUBDIVISION OF THE EAST 3/¢ OF THE SQUTHWEST 1/¢ OF THE NORTHEAST i/4 OF THE

NORTHEAST 1/4 AND THE NORTHWEBT 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4

OF SECTION 34, TOWNSMIP 41, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS.

09-34-230-007-0000
which hus the uddtess oli 213 SOUTH HOME AVENUE, PARK RIDGE (Street, Clty],
Nlinots 60068 {Zip Code] (“Property Address™);

ILLINO'S -Single Family- FNMA/FHLME UNIFORM
INSTRUMENT Form 3014 §/90
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TOGBTH improvements now 9 hereafler eneereq on the pro iy, and al} CASCMEnIS,
BpPurtenunces, und fixfyres now or herafter y part of the rn]xn Y All replacements and additions shall also be covered
by thix Seeurity fnstryment. All of the 1, oregoing is referna (o 1 this Securify Instrument ay the “Propeny »

BORROWER COVENANTS tha Borrower jg lawlully seised of the estue herchy COnveyed and has (e right 1o
Marigage, grant and conye the Praperty and thar the Pchny I uneheumbers, exeepl for encumbranges of record,
Burtower wurpuny and will defend sencrully the tile 1o ¢ ' i '
eneumbrances of reeopd.

_THis SECURITY INSTR UMENT combines uniform COVEnUnts for nutionul (s, and hon-unifopm COvenanty with

o SOTOWEE i Lender cvengny and ngree us foljows:
L. Paymen of Principal and Interssy; Preﬁaymenl and Late Charges, Borrower shal) Prompily muy when dye
‘und i ¥ the Note ynd any prepayment und Jute churges due umf::r the Nore,
2. Funds for Taxes and Insurance, Subject to applicable law or 1o a wripgen waiver by Lender, Borrower shay] puy
{Uc under the Note, umil the Note ig paid in full, 2 sum ("Funds*) 1oy (a)
early taxes ang Rsexsments which May atlain priotity aver thi Secutity Instrumen gy a lien on the Property: (h) yearly
casehold paymens op pround rents on (he Praperty, if any: (¢} ycurly‘hamrgl OF property insutynce premiums; (d) yearly

federal Real Bstyte Settlesment Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 of seq.
("RESPA*), unjess anothier b hy upplies (o the Furds sl lesser amoun. It so, Lender Muy, at any time, calleet and
hold Funds jn gn amount not (o exceed the lesset amouny, Lender may estimale the amoun of Funds due on the basis of
current data and reasonh)e extimates of expenditires of future Esepow ltems o otherwige i Aceordance with upplicable

The Funds shyl) he held in an ingtityson whose deposity g insured hy » federal agency, instmmcnlali!y. or entity
(including Lender, if Lender i stch an irstitution) of in any Fedepy Home Loan Bank, Lender shall apply the Funds to
Poy the Escrow Jioms. Lender muy nof oha "Re_Rorrower for holding und 4pplying the Funds, unnivally analyzing the
ESCROW acenunt, or yepif Ying the Bserow Items, wrfuax Lendey pays Borrower infens on the Punds und applicable law
permits Lender 1o make such u charge. However, Londer May require Bomower (o Pay a one-time charge for an
independent roy) awtgie lax reporting service Lsed by Linder in connection with this loan, unlesy » '
otherwise, Unlogs an agreement is made op applicable law regyirey inlerest 1o he paid, Lender shu]lp
OITower any interest o carnings on the Funds, Borrower as Lender mity agree in writing, however, that interest shaf]
Jmid on the Punds. Lender shall give ta Borrower, withaut clinigi, an anhug) sccounting of the Fynds, showing crediss

debits to the Punds g the purpase for Which cuch dehit to e Purcds was tade, The Funds are Pledged as additiona)
security for all sume secured by (his Seeurit Instrument,

If the Punds heli b Lender exeeed lgc SMOUNIS permilted (o i g " upplicable Juw, Lender shall account (g
rrower for the excregs gundw inaccordance with the requitements of appitcatic law. If the smount of the Funds held by
der at any lime i not sulficient to 4y the Bscrow [tems when due, Lender mey i in wrjlj
h cuse Bortawer shap Puy to Lender the amayn necessary 1o make up the deire

L)on Payment in full of alj sums seeured by thic Secutity Instrument, Lender shall Prarapily refund to Borpawer uny
Funds heid by Lender. if, undes paragraph 21, Lender shal Bsequire of sell the Property, Lender, veinr 10 the acquisition or
sule of the Property, shail 4pply any Funds held by Lender ut the me of sequisiting op sale ug v oradiy Against the sumy
secured by this Secyrit Y Instrumeny’

3. Application of Payments, Unlesy applicable law Provides otherwise, g} payments receiver by Lender under
paragraphs 1 and 2 shall ho applied: first, to any prepayment charges duc under the Note; secon + 10 amounts payghe
under parugruph 2; third, to intepess due; fourth, f principal due; gnd last, to any Jate charges duc under the Note,

4. Charges; Liens, Borrower shull puy yJj (uxes, ussessments, char cs, fines and impasitions aftributable to the
Propesty which may aftain Priorily over this Security Instrament, and ﬁ:as:huld payments or groynd rents, if any,
Borrower shaf) pay these obligations in the mahner provided i paragraph 2, or jf noy paid in that manner, Borrower shal)
pay them on time dinser) Y tothe person owed payment, Borrower sha)| Promplly fumish to Lengey all norices of amoupys
to be paid undor this Paragraph. It Borrower makes these paymenty directly, Barrower shall promp| y fumish to Lender
feceipls evidencing the paymen(x,

orrower shajf tEmmp(fy dischurge any lien which hyg PHOMItY over this Security Instrumen unless Borrower: (a)
agrees in wriling to the PRyment of the obligation seeyred by the len in o manner sceeptabie (g Lender; (hy contests in
8ood faith the jjen by, or defends apainst enforcement of (he lien in, lcﬁul Procecdings which in the Lender's opinjon

Gperate 10 prevent the enfotcement of the lien; or (¢) secures from the holdey of the lien an Agreement satisfactory (o

98494636

Form 3014 /90

q-ﬂﬂﬂtl th406) Page 3 pi g Innaly: 1@

S T




. UNOFFICIAL COPY 98494636

Lender subordinuting the len to this Sceurity instrament. I Letder determines that uny part of the Properly is suhlcul lo
licer which muy altain priority over this Seearity Instriment, Lemder sy give Borrower u notice identifying the Net
Borrower shall satisfy the lien or wke ane or snore of the actions set Torth above withite 10 days of the giving ¢
nolive.
8. Huzurd or Property [nsurance, Borrower sholl keep the improvements tow existing or hereatter erected on th
Property insuted ugainst loxs by fire, huzurds included within the Term “extended coverige” and any othet bk
treluding Noods of Tooding, for which Letder requizes insotunee. Thix instieatiee shall be maintained in the simounixan
fur the peetocts that Lender requires. The insueanee carrive providing the insuranee shill be chosen by Botrower subjeet ¢
Lender's approval which shall not be unreasonubly withheld. If Borrower fadls o madntain coverage deseribed uhowe
Lender tmay, al Lender's option, obtain coverage to proteet Lender's dightsin the Property in secotdunce with putagrap

iy

ANl insutunee policies and tetiewidy shall be aeceptable o Lender and shall inelude s stundard mortgage cluns
Luoncder shudi have the tight to hold the policies und retewals. 3 Lender requires, Borrowet shall promptly give (o Lend
all reeeipts of puid premfumy snd rehewal botlees, 1o the event of laxs, Borrower shall ive prompt notice o th
insurutice currier und Lender, Lender may make proot of Toss 3 not made promptly by Barrower.,

Unless Lcadee and Bareower atherwise ngree in writing, insurstiee procecds shull be applied to restoration o repul
of the Property daianged, it the testotation ot tepair is coonambeatly feusible und Lender's seeunity is not fessened. I th
festorution ot tepait /s not ceonomically feasible o Letder's security would be lessened, the ftisatanee progeeds shull b
applivd 1o the sumsaeeuted by this Seeurity Instrament, whether of it then due, with uny exeess pudd 0 Bottower, |
Borrower abatidons thy Popeny, ot does not unswer within 30 dayx o hotiee {rom Letider that the insuranee catricr hu
offered to settle o cluiniadiva Lender may colleet the dhsututice procecds. Lender may use the proceeds o repait o
restote the Property or 1o pay/sots secuted by this Seeurily Insteument, whiether oe not then due. The 30-duy petiod wi
begin when the natice is given.

Unlexs Lender and Bortowee afacrwise agree In seiting, any application of proceeds 1o prineipal shstl ot extend o
postpone the due date of the monthiy pegtaenis tefereed to tn puragraphs 1 and 2 ot chunge the anoun! of the payments. |
under puragraph 21 the Propetty Is acquired by Lender, Bortower's tight to any insutunee policies and proceeds resulting
frons damuge 1o the Propenty priot to the acquisition shull pase to Lendet {o the extent of the sums seeursd by thi
Sewurity Instrument teedbately prior o the weguisition.

6, Occupnncey, Pro!ervuti:m. Malntenscce and Protection of the Properly; Borrower's Lonn Application
Leuseholds, Borrower shul) iceupy, etublish, and-Gs: the Property us Borrower’s principul restdence within sixty duy
afler the exeention of this Security Instroment and shall continue (e oceupy the Property as Bottower's prineipa
tesidutien fur at loast one yeur ulter the dute of aeeupaiey, uness Lender otherwise agrees in writing, which consent shid
not be unteusotinbly wllhgcld. or unless extenuating eircatrstances exist which are beyond Botrower's control, Borrowe
shall hot destroy, dumage of fapae the Propenty. allow tie Property o detetiorate, of cominil waste on the Property
Bortower shatl be indefuult i any Torleiture action or proceading, whether elvit o eritntral, is begun thut in Lender

oo Tuith judgient could pesalt in Forfeiture of the Propees; or otherwise materially impair the Hen created by 1hi
gucnfily Insteument or Lender's security tnterest. Borrower may cune such o defuult and reinatate, ax provided i
putagruph 18, by causing the setion or proceeding to be dismiged with o ruling that, In Lender's good Taitl
deterinination, precludes forteiture of the Borrower's intetest in the Frogeety or other materful impaittent of the le)
crented by thin Secunity Instrumett ur Lender's seeurity interes), Bortower sbiat also be bt deluult 1 Bortower, dusing th
fonh applivation process, gave matetinlly false or iuecurate indortution of stietemients to Lender (o fatled 1o provid
Lender whh any mnterial information} i connection with the Toan evideticed by the Note, ineluding, but not limbed w
representutions voncerning Borrower's oceupaney of the Property as a principul rostdinee. 1 this Security Instrament i
o Jeusehokl, Borrower shall comply with sl the provisions of the teuse, H Borrowsr doauires fee title to thie Propenty
the feusehokd aned the fee title shull nut merge unloss Lender agrees to the merget i writizg:

7. Protection of Lencder's Rights In the Property, {f Borrower failx to petlonm ne covenants and ugreement
catitunied i this Seeurity Instrument, or there i a logul proceeding that may stgnitfeant]y 3t Lender’s tighits in th
Propurty (such ux a proceeding in hunkruptey, probude, for condemmution or futfeiture of to ehloree laws of regulations
thenr Lender may do ud pay for whatever is eeessaty o proteet the value of the Propenty and Lender's rights in i}
Property. Letler’s actions ny include puying uny sums seenred by o lien which hax priority over this Securit
Instrument, appeating i court, paying reasonubie attormueys® fees atd entering on the Property to make repaies. Althoug
Letwler miay lake action under this paragruph 7, Lender does not have 1o do so,

Aty umounits cisbuesed by Lender utder this paragtapht 7 shall become wdditionud debt of Botrower seeured by th
Scenrity Instrument, Unless Borrawer and Lender agree to othet terms of payment, these wmounts shall bear intere
from the date of dishursement at the Note tate unid shiall be puyably, with interest, upot hatiee Trom Lentder to Borrow
reQuesting puy e,

8, Mortguge Insurance, I Lender tequired mottgage insuranee us u condition of making the Toun seeured by th
Seeurity [ndtrument, Borrower shall puy the premiums eecquired o maintain the mortgage insitatice in effeel. I Tor
reason, the mottgage insutunce covernge reguired by Lender lupses or ceases to be i effeet, Bortower shull pay ¢t
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premiums required to oblain coveruge substantinlly equivalent to the mortgage insurance previously in effect, at a cost
substuntially equivalent to the cost (o Barrower of the mofigage insurance previously in effect, from an slternate
morigage Insurer approved by Lender. I substantially equivalent moriguge insumnce coveruge is not available,

Borrower shall pay (o Lender cach manth o sum equal 1o one-twelfih of the yearly mnngurc insurunce premium being
puid by Borrower when the insurance coverage lapsed or ceased to he in effect. Lender will secept, use and retain these
payments as @ Joss rexerve in liew of mort ga?c {nsurance. Loxs reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the smount and for the period that Lender requires) provided by an insurer
apptoved by Lender again becomes available und is obtained. Borrower shall pay the premiums reguired to maintain
mortgage insurance in effect, or to provide o lose reserve, unlil the m1uimmml for morgege insurance ends in
accordance with any writieh agreement between Borrower and Lender or applicable law,

9, Inspection, Lender of its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrawer natiee at the time of or prior to an inspection specifying reasonshle cause for the inspection.

10. Condemnation, The proceeds of any award or claim for demages, direct or consequential, in conneetion with
any condemnation of other taking of any purt of the Property, o for conveyance in licu of condemnation, are herehy
unsigned and shall be paid to Lender,

In the event o a totul taking of the Property, the procecds shall be upplied to the sums seenred hy this Security
Instrument, whether ar not then due, with any excess paid (o Botrower. In the event of a partial taking of the Property in
which the falr marke; value of the Property immediately before the taking is equal to or grenter thun the umount of the
sums seeured hy this Secugity Instrument immediately befare the taking, unless Borrower und Lender otherwise agree in
writing, the sums sceured Yy this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following Mraction: (a) the toie! amount of the sums seeured immedintely betore the inking, divided by (b) the fuir murket
value of the Property immedirie!y hefore the tnking. Any bulunce shall be paid to Borrower. In the event of a partial
tuking of the Properly in whichi the fuir market value of the Property immediately before the taking is less than the
amount of the sums secured immediatz - befate the tking, unless Borrower and Lender otherwise agree in writing or
unlexs applicuble law otherwise provides, tha oroceeds shall be applied to the sums secured by this Security Instrument
whether of not the suma are then due.

I the Property ix ubandoned by Borrawet, or if, after notice by Lender to Borrower that the condemnor offers (o
tmuke an uward or settle a claim for damages, Borrotver fails to respond to Lender within 30 days after the date the notice
is given, Lender i authorfzed to colleet and upply thi jrroceeds, at 118 option, either to restoration of repair of the Property
orto the sums seeured by this Security Instsument, whetherarnot then due.

Unless Lender and Borrawer otherwise sgree in writing, any application of proceeds to principal shal! not extend or
posipone the due dale of the monthly paymenis referred 1o dn paragraphs 1 and 2 of change the amount of such
paymenis,

11. Borrawer Not Released; Forhearance By Lender iNri . Walver. Extension of the time for payment or
modification of amortization of the sums seeured hy this Seeurity Tistrument granted by Lender to any suceessor in
interest of Borrowet shull not operate 1o telease the linhility of the origing] Serrower or Bortower's successons in interest.
Lender shall hot be required 1o commenee proceedings sgainst any successes in interest ot refuse to extend time for

yinent ar othetwise modity amortization of the sums secuted by this Secvgiy Instrument by reason of any demand
macde by the ofginal Borrower or Borrower's suceeasors in inferest. Any forbearidies by Lender in exercising any right
of retedy shall not be a waiver of of preclude the exercise of any right of Rmedy.

12. Successors und Aasigns Bound; Joint and Several Linbllity; Co-signers. e covenants and agreements of
thix Secutity instrament shall bind and benefit the suceexsors and assigns of Lender end Borrower, suhject 1o the
provisions of purugraph 17. Borrower's covenants und ugreements shall be joint and severs!, Aty Borrower who co-signs
thix Seeurity Instrument but does not execute the Note: (u) is co-signing thix Sceurity Instrumeat .m!’{’lu morgage, grant
and convey that Borrower's Interest in the Property under the terms of this Secunty Insirameri-() is not pemsonally
obligated 10 pay the sums secured by this Security f;mlrumcm; and (¢) ugeees that Lender and an) ethsr Borrower muy
agree to extend, modify, forbear or muke any accommodations with regard {o the terms of this Secuniy instrument or the

ote without that Borrower's consent.

13. Loan Charges, If the loun sccured by thix Security Instrument is subject to & law which sets maximum loan
charges, and that law Ix finally interpreted so that the interest or other Joan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount
necessary (o reduce the churge to the peemitted limit; and (b) uny sums aiready collected 1rom Borrower which exceeded
permitied limits will be refunded to gtarmwcr. Lendes may choose 1o make this refund by reducing the principal owed
under the Note or by making a ditect payment 1o Borrower. If u refund reduces principal, the reduction will be treated as a
purtial ‘rrcpuymcnt without any prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot by
mailing it by first cluss mail unless upplicable law requires use of another method. The notice shall be dirccted to the
Properly Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
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first cluss mail to Lender's uddress stated hetein or any other acklress Lender designates by notice to Borrower, Any notice
provided tor in this Security Instrument shall be deemed 1o huve been given o Borrower or Lender when given as
pravided in this patograph.

I8, Governing Law; Severabllity, This Sceutity Instrument shull be governed by federal law und the law of the
jurisdiction in which the Property is loguted. In the event that any  provision or cluuse of this Security Instrument or the
Naote conflicts with applicable law, such conflict shall not atlect other provisions of this Sceurity Instrument or the Note
which cun be given effeet without the eonflicting provision, To this end the provisions of this Sceurity [nstrument and the
Note are declared 1o be severuble.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity [nstrument.

17. Transfer of the Property or u Beneficinl Interest in Borrower, [ all or any purt of the Propetty or ahy interest
initis sold or transterred (or ifa beneficial interest in Borrower is sold or transterred und Borrower is not o natural person)
without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums seeured
by thix Seeurity Instrument. However, this option shall not be exeteised by Lender i exercise is prohibited by fedetal law
as of the date of this Seeurity Instrutment.

I Lender excredses this aption, Lender shall give Borrower notice of aeeelerstion, The notice shull provide a period
of ot less thar 30 days from the dute the notiee is delivered or mailed within which Borrower must pay ull sums secured
by this Sveurity osirument, IF Borrower Hutls to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitte.l by this Sceurity Instrament without further notiee or demnnd on Borrower,

18. Borrower's Kiyht to Relnstate. If Borrower meets certuin conditions, Borrower shull huve the right 1o huve
entoreement of this Seeuaty Instrament discontinued at any time priot (o the eatlicr oft (@) 5 dayx (or such other perod as
applicable law may speeily (o2 reingtwterient) beture sate of the Property pursuait to any power of sale contatned in this
Sceurity Instrument; or (b} eniry e judgmententoreing this Seeurity thstrument. Those conditions ure that Borrower: (n)
pays Lender all sums which then svoutd be due under this Secatity Instrument and the Note ax 1 no ueeeleration had
oeeurred; (h) cures any delault ol iy other covenunts or agreements; (€) puys ull expenses ineurred in enfoteing this
Sccurity Instrument, including, but not Kmited to, reasonuble attorneys® fees; o () tukes such action as Lender may
rensonably reguire to wssure that the liveeolthis Sceurity Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the sums seeured by this Security Instrament shall continue unchanged. Upon relnstutement by
Borrower, thix Sceurity [nstrument and the olldlizetons secursd hereby shall retnain (ully effeetive us i no ueeeleration
bl owurred, However, this right to reinstate shuil 2ot abply in the case of ucecleration under puragraph 17,

19. Sale of Note; Chunge of Loan Servicer, The Note o upurtinl interest in the Note (tlogetber with this Seeurity
Instrument) may be sold one or more times withoul priormstice to Borrower, A sale may tesult inu change in the entity
{(khown as the “Loun Servicer”) thut colleets monthly puyieents due under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servieer unteinted tou sule of the Note. It there ix o chunge of the Loun
Servicer, Burrower will be givet written hotice of the hange irozeotdunce with paragruph 14 above and upplicabie law.
The notice will state the nume and achdress of the new Loan Serviecrand the nddress to which paymeits shoutd be made,
The notice will also cuntainany other information required by applicable .

20. Hoznrdous Substances, Borrower shutl not couse or petmit the prosenee, use, disposal, storage, of release of any
Huzardous Substunees ot or I the Property. Borrower shall nol do, hor altose anyone else o do, anything affecting the
Propetty that is in violation of uny Bnvirotmentul Luw. The preceding two seatesiees shall not apply to the presetice, use,
ar storuge on the Property of sall quantities off Huzardots Substanees that ate genesally recognized to be appropeiate (0
noemil restdentiol uses and W maintenanee ol the Property,

Barrower shalt promptly give Lehdet whitten notiee of uny investigation, eluim, Cemund, lawsuit or other aetion by
any governmental or regulatory ageney o private party involving the Property ana piy-Huzatdous Substunce or
Environmental Law of which Borsrower hus sctunl knowledge. 1 Borrower Tearts, of is nokiiat by any govermmentul or
regulitory authority, that wny removal o other remediation of any Huzatdous Substatiee oldzeting the Property is
hevessary, Botrower shadl promplly take oll heeexsary remedial aetions inaceordunee with Bhvirssmiental Law,

Axuxed it this patugtuph 20, “Huozutdous Subxtiaheen” are those substanees defined ax toxic or huzardous substanees
by Environmental Law and the tollowing substutwes: gusoline, ketosene, uther Tummable or toxie pettoleom produts,
loxic pesticides and herbicides, volatile solvenits, matetinls contuining asbestox or formaldehyde, shd mdioactive
matetials. Ax used i this paegraph 20, “Envitohmental Low® means Jederal laws und luws of the Jutisdiction where the
Prapetty islocated that reate o health, safety orenvironmental pratection.

NON-UNIFORM COVENANTS, Bortower and Letder turther covenant und sgree us follows:

¢l Accelerntion; Remedles, Lender shall give notice to Borrower prior to acceleration following
Borrower's brench of nny covehnnt of ngreement In this Securlty Tostroment (but not prior to avceletation
uncer parngraph 17 unless applicehle law provides otherwise). The notice shall specifyr () the defavlis (b) the
uction tequired to cure the defunlty (¢) v dote, not less than 30 days from the date the notice is glven (o
Borrower, by which the defuult must be cured) and (d) thwt fallure to cure the defuult on or before the dute
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding und sale of the Property. The notice shall further inform Borrower of the right to reinstate after acecleration
and the right to assert in the foreclosure proceeding the non-existence of » defuult or any other defense of Borrower to
ueceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o colleet all expenses incurred in
putsuing the remedics provided in this paragraph 21, including, but not limited to, reasonable atlomeys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, 1h: covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ‘aid agreements of this Security Instrument us if the rider(s) were a pan of this Security
Instrument. [Cheek applicable boxies)]

Adjustahle Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider @ Biweekly Payment Rider
Balloon Rider - Rate Improvement Rider Second Home Rider

V.A, Ridet Other(s) [specify)

BY SIGNING BELOW, Borrower aceepls and ugrees (o the terms and covenants contained in this Scourity

Instrument and in any rider(x) executed by Borrower and recatdend with il LQ

Withessces: M j/\m n

ALELY PAYARD \ ~Bormwer

(Seal)

(Seal)

-Borower

(Scal) (Scal)
-Bormiwer -Bomuwer

County ss:

i & Nolary Public in und for said county and state do herehy

, personally knawn 0 me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the sald instrument as free and voluntary act, for the uses and putposes

thereln set forth. N
Olven under my hund nd official seul, this 187 ( duy / =
; 7
My Commission Exgires: “OFFICIAL SEAL” : / J 'Z/ = /,}-—-\\
Patrice M. Connol! Ty

This Inxtrument was n.fillwﬂybﬂc. Stafm%oil- :
&Ry ML) weon My fompiss |
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