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MORTGAGE
(Whh Future Advance Clause)
i, DATE AND PART:ES. The dato of this Morigage (Security Instrument) is June 9, 1998 and the
parties, their addressesand tax identiticatlon humbets, I requirad, are as follows:

MORTQGAQOR:
BARBARA J. STOFFLEL DIVORCED ANU NOT SINCE REMARRIED

14400 SAGINAW AVENUE,BURNYAM, [L 60633

LENDER: FIRS7 SAVINGS & LOAN ASSOCIATION
Cr SOUTH HOLLAND
475 Cant 182nd St
South bidand, 1. 80473

2. CONVEYANCE: For goud and valunblo considaration, sha recelpt and sufficioncy of which ly acknowledged. and
to sacure the Socurod Dabt (defined bolow) and Msiigagior's potformance undar this Security Instrument
Mortgagor grants, bnrgnlns. sulls, convoys, mortgages and v atrints to Letider tha tollowing desctibod property:
Permanent Index No.: 30-06-307-025-0000

LOT 39 IN BLOCK ! IN TORRENCE AVENUE ADDITION TU-5URNHAM, A SUBDIVISION OF THE

SOUTH WEST 1,4 OF THE SOUTH WEST 1/4 OF SECTION 6, 4CWNHSHIP 36 NORTH, RANGE
{5, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The property s located In ~ COOK county at 14400 SAGINAY &VENUE
. BURNHAM . Winois 60633

Together with all rights, easements, appurtenances, royalties, minoral rights, oll and gas rights, all water and riparia
Aghts, ditchas, and watar stock and all existing and future improvements. structures, fixtures, and replacoments thy
may now, or at any time in the future, be part of the real estate described above (all refarred to as "Properny”).

3. SECURED DEBTAND FUTURE ADVANCES. The term "Secured Debt” Is defined as lollows:
A. Dobt incurred uhder the tarms of all promissory note(s), cuniract(s), guaranty(s) or other evidance of de
doscribad below and all their oxtensions, renawals, modifications or substitutions. (When referencing t
debts below It Is suggested that you include {tems sucth as borrower's names, nole amoums, intorost rate

maturity dates, elc.) é /}
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reasonable purpose for the inspection. Any Inspection of the Praperty shall be entirgly for Lender's banelit and
Martgagor will in no way rely on Lender's lnspectlon.

9. AUTHORITY TO PERFORM. If Mortgagar fails to perform any duty or any of the covenants contained in this
Sacurlty Instrument, Lendar may, without notice, pertorm or cause them to be performed. Mongagor appolnts
s Lander as attarngy in fact to sign Monigagor's name or puy any amount necessary for performance. Lender's

right to pertorm for Mortgagor shall not craate an abligation to perform, and Lender's fallure lo perlorm will nat

: prociude Londar from excercising any of Lender's other rights under the law or this Socurity tnstrumant. {8 any

! construction on the Property Is discontinued or not carriad on In a reasonable mannar, Lander may lake ait steps
necessary to protact Lender's security interest in the Property, including completion of the construction.

10. ABSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargaing, sells, conveys and warants to
Londer as suditional security all the right, title and interest in and to any and all exlattn? of future lomses,
subleasas. and any other written of vetbal agreements lor the use and occupancy of anr portion of the Property,
including any gxtansions renewals, modilications or substitutions of such agraemaents (alt reforredt to a8 "Leases’)
anc ronts lssucs-and prolits (all refarred to as “Rents’). Mongagor will promptly provide Lendar with trup and
correct copies o) all exisling and future Leases. Morigagor may collect, receive. enjoy and use the Rents so long
as Mortgagor is not (1 sefault undet the terms of this Securlty Instrument.

Mortgagot agroes that this assignmaent Is immediately eHective alter doteult between the parties to thiy Securtity
Instrument and etfective as to-iricd parties on tha recording of the Socutity Instrument and thiy ussig&mem will
tomain ettective during any perlod «« rerlemption by the Morigagor untll the Secured Debt Is sallsfled. Mortpagor
agrees that Londar may take actual nossession of the property without the nucassitr o! commancing legal action
and that actusl possession Is teomed 2o occur when Lendar, ar lte agent, notifies Mortgagor o default and
demands that any tonant pay all fulure ftertr directly to Lencler. On raceiving notice of delault, Mortgagar will
endorse and dellver to Lender any paymantcs Renis in Monga?or's possession and will recelva any Rents In trust
tor Lender and will not commingio the Ronts vt any othar funds. Any amaunts collected will be appiled as
provided in this Security Instrument. Mongagor warrants that no default exists under the Lenses or any
applicable landlord /tennant law  Mortgagor also (grass to maintain and regurie any tenant to comply with the
terms of the Leases and applicable law.

11, LEASENOLDS; CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS. Mor!qagor agraes to comply with the
provisions o! any loase if this Securlty Instrument is on a [casebakd. I tho Properly inclutdes a unit in a
condominium ot b planted unit development, Margagor witt periarm alt of Mortgagor's dutles under the
covenants, by Jaws, or regulations of the condeminium or planned unll yzveloptnent,

12. DEFAULT. Marigagor will be In dafault It any party obligatet! on the Security Lisbt talls o mako payment when due.
Mortgagor wiit be In default If a brench vecurs undar the terms of this Security Inetrument or any other document
uxecutad for the putpose of creating, securing or guarantying the Secured Dabt. A ¢ond faith bellet by Lender that
Landar at any time Is ivsecure with respect to any person or entity obligated on the Savtrud Dabt or that the
prospect of any payment or the valua of the Prapetty (s inpalred shall alad constitule-ar svent of defautt.

13. REMEDIES ON DEFAULT. in some instances, tedural and state law will requito Lander to provido Mortgjagor
with hotice of the fignt to cure or other hotices and may establish tima schedulos tor forclosure actions. Su locl
1o these limitations, i any, Lender may acceletate the Securett Debl and torgclose this Securlly Instrumant i g
mannor provided by law It Morgagor Is In default. Upon dofault, Lender shall hava the right, without daclaring tho
whole Indebtadnass duo and Faynme. to toreclose agains! all or part of tha Proapy. This Morigage shail
cantinue as & lien on any part of the Property not sold ott foreclosurs.

At the option of Lender. alt or any part of the agreed feas and charges, accruad intereat and pringipal shall
become immediately tue and payable, atter giving notice If required by law. upon the occurrence of a default or
angima thereater. In addition. Landar shall be entitiedt to ali remedies provided by law, the terms of the Sacured
Dobt. this Security Instrument and any related documents  All remedies are distinct, cumulative and not
exclusive. and the Lender is entitiod to all romedies provided at law or aquity, whethet or not pxpressly aet forth,
The accoptatice by Lender of any aum in payment or partial payment on the Secured Debt atter the balance is
due ot Is accelerated or
790100734 {Page ol 8)
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All insurance policies and ronawals shall be accoptable to Lender and shall Include a standard “mortgage clause”
and, where applicable, ‘loss payee clause." Marigagor shall immediately notily Lender of cancellation or
termination of the insurance Lender shall have the right to hold the policies angd renewals. if Lender raquires,
Morgagor shall immediately give to Lender all recelpts of paid promiums and renewal notices. Upon lgss,
Mortgagor shall give immediate notice 10 the Insurance carrier and Lender. Lender may make prool of loss if not
made Immediately by Mongagor.

Unless otherwise agreed in writing, all Insurance proceeds shall be applied to the restoration or repair of the
Peaperty or to the Secured Debt, whether or not then due, at Lender's optlon. Any application ol procesds to
principal shall not extend or postpone the due data of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. | the Property s acquired by Lendar, Mort ?or's right to any
insurance policies and proceeds resulting from damage to the Property bafore the acquisition ;ﬁal pass to Lender
ta the exter: of the secured Debt immediately before the acquistion.

18.ESCROW FOR TA)ES AND INSURANCE, If atherwise provided In a separate agreement, Mortgagor may be
required {0 pay to Leider funds for taxes and Insurance In escrow.

19.FINANCIAL REPORTS AMND ADDITIONAL DOCUMENTS. Mortgagor will provide lo Lender upon request, any
flnanciat statment or inferration Letdar may deem toasonably nocessary. Mongagor agrees lo sign, deliver. and
file any additional documents nr_certifications that Lender may consider nacessary lo perfect, comtinue and
preserve Mortgagor's obligatione under this Securlty Instrument and Lender's lien stalus on the Proparty.

20.JOINT AND INDIVIDUAL LIABILITY; C)-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles undar
this Security Instrument are joint and ind'vicusl. If Mortgagor signs this Security Instrumant but does not sign an
avidence of debt, Mortgagor does 8o only to iviorigage Martgagor's interest in tha Property to secure payment of
the Secured Deb! and Mongagor does not agrse to be personally Hlable on the Secured Dabt. If this Secunly
Instrument secures a guaranty botwegen Lendet and Mon%qor\ Morigagor agrags to walve any rights that may
?revent Lender from bringing any action or claim ig#inst Morngagor or any party indebted under the obligation,
hese rights may include, but are not limited to, any artl-delictency or ona-action laws. Mortgagor agrees that
Lender and any party to this Security instrutmaeit may eatend, modity or make any changes In the terms of this
Securlty tnstrument or any evidence ol debt without Nieiigagor's consent. Such a change will nol rolsase
Mortgagor from tha terms of this Security Instrument. The du'izs and benefity of this Security Instrument shall bind
and benefit the successors and assigns ot Morigagor and Lender.

21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security instrument Is govarnad by the laws of the
Jurisdiction In which Lender Is located, except to the extent otherwise requlras 9y the laws of the Jurisdiction whare
the Property ls located. This Securlty Instrument is compiate and fully integrated. 7nix Security Instrument may not
be amendad or modilledt by aral egreemant. Any saction In thls Security Instrumant, attachmants, or any
agreoment related to the Socured Dabt that confiicts with applicable faw will not-ae affactive, unioss that law
expressly or impliecly permits the varlations by written agreement. If any sactlon of this Szcurlty Instrumant cannot
be enforcad according to its terms, that section will be severed and will not affect th% anlorceability of the
remaincer of this Security Instrutmant. Whenevar used, the singular shall include the plurl and the plural the
singular. The captions and headings of the soclions of this Securlly Instrumant ara lor convenience only and are
not to be used to Interpret or defing the terms of this Security Ingtrument. Time is of the essance in this Security
instrument.

22.NOTICE. Unloss otherwise required by law, any notice shall be given by defivering it ar by maling it by first class
mall to the appropriate party's address on page 1 of this Securlty Instrumen, or to any other addross designated in
writing. Notice to one mortgagor will be deemad to ba notice to all morgagars.

23. WAIVERS. Excapl to the extent prohibited by law, Morigagor waivas all appraisement and homestesd exemption
rights relaling to the Proparty. .

74-010078-4 (Page B ol 6)
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