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RECORD AND RETURN TO:
LINGOLN HOME MOATGAQE, !

108 J0UTH THIRD ATREET
BLOOMINGOALE, ILLINOIZ 80103

Prepared by:
ROSIE DANNO
SLOOMINGDALE, ILLINGIS 40108

6893964

MORTGAGE @

THIS MORTGAGE ("Security lastrumont®) is givenon  MAY 26, 1998 . The mortgagor ix
MICHAEL SCHMITT
AND LISA SCHMITT, HUSBAND AND WIFE

("Borrower®), This Security lostrment is given to

LINCOLN HOME MORTGAGE, INC.

1

which is organized und esisting under the laws of THE STATE OF ILLINOIS » wnd whone
addross is 106 SOUTH THIRD STREET
BLOOMINGDALE, ILLINOIS 60108 1*Lender*), Borrower owes Lender the principul sum of

ONE HUNDRED EIGHT THOUSAND NINE HUNDRED 340 00/100

Dollars (U.S. $ 108,900.00 ).
Thix dubt is ovidenced by Borrower's note duled the same date as this Serurily Instrument (*Nole®), which provides for
monthly payments, with the tull debt, if not paid earlier, dus and puyable on  JUMNE. 1, 2028
This Security Instrument secures lo Lender: (0) the repayment of the debt evidenced by tiie'Note, with interest, and all renewuln.
extensiony und maodifications of the Note: (b) the payment of all other suma, with inlrest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covzaaats und agreements undet this
Security {nstrumont and the Nute. For this purpose, Borrower does hereby mortgage, grant mad ranvey to Lender the fullowing
described property locuted in - COOK County, Hinois:
LOTS 34 (EXCEPT THE SOUTH 20 FEET THEREOF), LOT 35 AND THf SQUTH 5 FEET
OF LOT 36 IN BLOCK 6 IN HARMON YOUNG'S SUBDIVISION OF THE SLUTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE BAST 10
ACRES THEREOF AND EXCEPT THE CHICAGO CENTRAL RAILWAY RIGHT OF WAY AND
DEPOT GROUNDS), IN COOK COUNTY, ILLINOIS,

24-25-426-008

Pagcet ID .

which has the address of 12633 HIQHLAND , BLUE ISLAND Streat, Oity |,
Il 60404 2ip Cove (“Property Address”);

ILLIN ngle Family-FNMAFHLMC UNIFORM

i ‘}J ik L INSTRUMENT Rorm 3014 /90

q hu . Amended 0/08
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this Security Instrument, Lender may give Borrower a notive identilying the lisn. Borrower shall satiaty the lten or take one ot
more of the netions set forth above within 10 days of the giving of notice,

& Huward or Property Insurunce, Borrower shall keep the improvements now existing or heroafler erected on the
Property insured against loxe by firo, hazards included within the torm “extended covernge” and any other hazards, including
floods of flooding, for which Lender requires insurance. "This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurunce currier providing the insurance shall be choxen by Borrawer subject to Lender's approval
which shall not be unreasonubly withheld. I Borrower Fuils to maintain coveruge dexcribed above, Lender may, at Lender's
option, oblain coveruge to protect Lender's rights in the Property in accordance with paragraph 7.

All insutnnce policies and renewals shall bo acceptable to Lender and shall include s standurd mortgage clause, Lender
shall huve the right to hold the policies snd renewals, {F Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. |n the event of Joss, Borrower shell give prompt notice to the insurance carrier and Londer,
Lender may make proof of loxs 1 not made promptly by Borrower.

Unless Lender and Borrower otherwise wgreo in writing, insurance proceeds shall bo applied to rostoration or repair of the
Propeety dumaged, if the restortion or repait ix economicnlly feasible and Lender's security is not lessened. 1f the restoration or
ropuir ix aot ccoratvivally feaxible or Lender's security would be lessened, the insirance proceeds shull be upplied to the sums
sccired by thix Secusity Instrument, whethor or not then due, with any excess puid to Borrower, (1 Borrower bandons the
Praperty, or does not‘mtiswer within 30 days 4 notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare the Property of to pay sums
secured by this Security Insirunent, whether or not then dus. The 30-duy period will begin when the notice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due date of the moritkiy puyments roferred to in paragraphs 1 und 2 or chunge the amount of the puyments. If
under parnyouph 24 the Property is arquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumuge to the Property prior to the wexjaiaiuion shull pass to Lender to the extent of the suma secured by this Securily Instrument
immediately prior to the sequisition.

6. Occupancy, Preservation, Mainteniiicy und Protection of the Praperty; Bovrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, nnd use the Piorerly ns Borrower's prinvips! residence within sixty days after the execution of
thix Security Instrument and shall continue to oveupy the Property as Borrower's principul residence for at least one year after
the date of occupancy, unless Lender otherwise ngrees in wiiting, which consent shall not be unreasonubly withheld, or unless
cxtenuating circumstances exist which are beyond Borcower's control. Borrower shull nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in defuult if uny forfeiture
uction or procesding, whuther civil or criminal, is begun that in_Leader's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impuir the lien created by thix Security Instrument or Lender's necurity interest. Borrower may
cure such a default und reinstate, #s provided in paragraph 18, by causing-the action or proceeding to b dismissed with u ruling
that, in Lender’s good fuith determinution, precludes forfeiture of the Bocrower's intsrest in the Property or other material
impuirment of thy lien created by this Security fnstrument or Lender's sevurity interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or insceurm‘e aformation or stataments to Lender (or fuiled
to provide Lender with uny material information) in connection with the loan evidénca by the Note, including, but not limited
tu, reprosentations concerning Borrower's occupancy of the Property as a principal recidesce. If this Security Instrument is on &
leasshold, Borrower shull comply with all the provisions of the lease, If Borrowsr wuquirss fee title to the Property, the
leasehold and the feu title shull not morge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. 1f Borrower fuils to pertorm the covenaris =t agreoments contained in
this Sscurity [nstrumont, of there iv a logal proceeding thut may signiticantly aftect Lender's rign's i the Property (such us o
procecding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or rogulutions}; ien Lender may do and
pay for whatever 18 avcessary to protect the value of the Property and Lender's rights in the Property: Lender's actions may
include paying uny sums secured by & lien which has priority over this Security Instrument, uppenring in court, paying
rossanable uttorneys” fees und entering on the Property to muke repairs. Although Lender muy tuke action under this purugraph
7, Lender does not huve to du so.

Any smounis disbursed by Lender under this paragraph 7 shull become additional debt of Borrower sectired by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these umounts shall besr interest from the
dute of dishursemont at the Note rate and shull be puyuble, with interest, upon notice from Lender to Borrowsr recjueating
payment,

8. Mortgage Insurunce, If Lendor required mortgnge insurance ux a condition of making the loan secured by this Security
instrument, Borrower shull pay the premiums required to muintain the morlguge insurance in offect, If, for any reason, the
mortgage insurince covoruge required by Lender lapses or censes to bo in offect, Borrower shull puy the premiums requiped to

leutigde: .
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UNOFFICIAdORY.

Londor's uddress vated hevein or any other address Lender dexignntes by tnotice to Bormower, Any notive provided for in thia
Security Instrument shall be deemed to have beon given w Bormwer or Lender when given ax provided in thix paragraph.

18, Governing Low; Severubility, Thix Security Instrument shall be governed by fedarsl law and the law of the
Jutisdiction in which the Property is located. [n the event that any provision or clause of this Security instrument or the Note
vottflicts with upplicable law, such conllict shall not affect other provixions of this Security Instroment or the Note which can be
given sffect without the conflicting provision. Tu thix end the provisiony of thix Security Instrument and the Note are declured
1o be sevarable,

16, Borrower's Cupy, Borrower shall be given one conformed capy of the Note and of thix Securily Instrument,

17, Transfer of the Property or n Beneflcial Interest in Burtower. 1 all ar any part of the Proerty or ahy interest in it
i wold or transferred (ot i w benoflcinl interest in Horrower ix solt or teanstorred nmd Borcower is tot a aatutal person) without
Lendur’s prior weitten consent, Lender muy, &l it option, require immediate payment in Tull of all eums secured by this
Security tnstrument. However, this option shell not be exerclsed by Londer it exervise ix prohibited by federal law ax of the date
of thix Security Instrument,

If Lundor exepcises thin option, Lender shall give Borrower notice of acceleration. The notice shall provide « period of not
lexs than 30 day: frem the date the rotice ix delivered or maited within which Borrowor must pay all sutis secured hy thix
Security Instrument. ot Rorrower faits to pay these suma prior to the expiration of this period, Lender may invoke uny retmedies
permitted by thix Secutits Instritment without Reether aotice or detand on Borrower,

1A, Burrower's Riutd ty Retistate, 16 Borrower weets certnin conditions, Borrower shall have the right to have
enforvement of this Securit; Jivtriment discontinued at any time prior to the ewrlier of: (n) § dayn (or sich olher period as
applicably Jaw owy specity for Ceinstatement) before sale of the Propenty pursuant to sny power of sale contained it this
Security lnatrttnent; or () entry.Sa judyment enforcing this Security fnstrument. Those vonditions ure that Borrowst: (s) pay
Lendor sl sums which then would be/dvs uader thiv Security tnstrument und the Note ax i o acceloration hud oceurred: (b)
cures any default of any other covensntz or aereeients; (¢) pays all expenses incurred in enforving this Security lnstrument,
inchuding, but aot limited to, reasonable attormeys' foes: and (d) takes such action sx Lender may reanotimbly require to axsure
that the ten of thiv Security Instrument, Lendet’s sight in the Property and Borrower's obligation to pay the sunis secured by
this Security lnstrument shall continue unchangsl. Vpon reinstatement by Borrower, thin Security Instrument und the
ubligations secured hereby shall remain tully sftictive i iT ao ucevlomtion had occurred, However, this right to reiistate shatl
nut upply in the case of accolotation under paragraph 17,

19. Sule of Notes Change of Loan Seeviver, The Nori-or u partial intorest in the Noto (logether with this Security
Instrument) may be sold one or tore times without priot hotice-io-Borrower. A wals iy result its a change in the entity tknown
ax the “Lonn Servicer™} that vollects monthly payments due under st Note and thix Security Instrument, There slso may be one
ar mote changes of the Lown Serviver unreluted to « sale of the Note. 20 %arre ix o changs of the Loun Servicer, Botrower will be
given written notice of the change in accordance with paragraph 14 above cad applicable law. The netive will state the name and
wildress of the new Loun Servicer and the sduress to which payments shoutd beimade. The notice will alvo contain any other
infaemution requited by applicable law.

0. Huaurdous Substuces, Borrower shatl not cause or permit the proseicy, e, dispossl, storage, of relears of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow up;zue else to do, anything affecting the
Property that ix in violation of any Environmental Law. The preceding two sentenves sha'i-not apply to the presenice, use, or
stornge on the Property of xmall yuantities of Huzardous Substances that are generaily recognizat to be upproprinte to normsl
roxiddential uses and to maintenance of the Property.

Bortower shell promptly give Lender written notice of sty investigation, claim, demand, lewviit-or other sction by any
governmantal or regulutory agency or private party involving the Property and sny Huzardous Subsinieé or Ervironmental Law
of which Borrower hus actunl knowludge. It Bortawer learny, or ix notified by any governmental or regatory authority, that
any removal or other remediation of any Huzaedous Substance aftecting the Property in necexsary, Borrower shall promptly take
all nocexsury remedial aetions in aceorduace with Enviconmental Law.

As used in this pamgraph 20, “Hazardoux Substances* are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substaces: gasoline, kerowene, other flammable or toxic petroloum produchy, toxic
pesticides and herbicides, volutile solvents, materials contuining asbestox of formatdehyde, and radioactive materins. As used In
this puragraph 20, "Environmental Law" nteans federal Inws and laws of the jurisdiction whers the Property is located that
relute to health, safety or environnrental protection.

NON-UNIFORM COVENANTS. Borrower uad Lender farther covenunt and ugree ax follows:
31, Acceferntion: Rumedies, Lender shall give natice to Borrower prior (o nceelerntion following Borrower's hrench
of any covenant or agreement in thix Security tostrument (hut not prior to aecelerntion under paragraph 17’ unjess
-}
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