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MORTGAGE

OTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT TH
S AUTHORIZED AGENT,

THIS MORTOAGE ("Sccurily Instrumzat”) is givenoh - May 22,1990 . The mortgagor

DENNIS MICHAEL REGAN A/K/A DENNLS M. REGAN (UNMARRIED)

{"Borrower”). This Sccurity lnstrument iy given to

PIRATAR HOME MORTUGAGR CORIANATION '
which iz organtzed and oxisting under the laws ot THR 8TAT2 OF WNISCONSIN , and whose

address is 09 SOUTH SOTH BTRRAT, SUITR 21C, WRIT Auri4, WL 83314
: ("isader). Borrower owes Lender tho principal sum of

SEVENTY BIX THOUSAND SRVEN HUNDRED FIPTY AND NO/100

. Pollats (US. § 16,780,00 ).
This debt g evidenced by Borrower's note dated the sume date as this Security tavaenent ("Note®), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payuble on JURY 1, 2028 . Thix Security

Instrument secuzes o Lender: (o) the repayment of the debt evidenced by the Note, with nter=st, and all renewals, extonsions and
modifications of the Note: (b) the paymens of ull other sums, with interest, sdvanced undet rarageaph 7 to proiect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and sgreements undcr thih Secutity {nstrument and the
Nolo. For this purposo, Borrower does hereby mottguge, grant and convey to Lender the foliowing Zevcribed property located in

COoK County, [llinols:
UNIT 28, 713 TOORTHER WITH ITS UNDVIDRD PBRCRNTAGE INTEREBT IN

THE COMMON BLEMENTS IN LAXEWOOD CONDOMINIUM AS DRLINEBATRD AND

DRFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25132295, AS

AMENDERD, IN THR BAST 1/2 OF THE NORTHWEST 1/4 OF SaCTION 27,

TOWNSHIP 41 NORTH, RANGE 10, BA3T OF THR THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel D #: 07-27-102-020-1108V0L.187 3

which has the address of 97212 TIPPRRARY COURT #2B, SCHAUMBURG {Sirem, City),
lilinois 60192 [Zip Code! ("Property Address”);
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_ 8, tineard or Property tnsurance, Borrower shall keep the improvements now existing or hercufier erected on the Property

insured nguindt loss by fire, hazards inchuded within the term "extended coverage” and any other huzards, including toods or
" flooding, Tor which Lender requires imsurance, This insuranice shall be maintained in the smounts and for the periods that Lender
cequires. The insurance careier providing the Insurance shull be chosen by Bortower subject (o Lender's approval which shall not
© be unretwonably withheld, (f Bortower fuils to maintain covernge described above, Lender may, ut Lender's option, ubtain
-~ covernge lo protect Lender's rights In the Property tn nceordunce with paragraph 7,

Alt insurance poticies and rencwals shalt be acceptable to Lender and shal) include o standurd morigage clouse. Lender shall
have the right 1o hold the policies wd renewails, 1T Lender requires, Borrower shall promplly give to Lender all receipts of paid
_ premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
“may make proof of loss if not made prompily by Botrower.

Unlesy Tender and Borrower otherwise ngree In writing, msurmnce proceeds shall be applied to restoration o repale of the
Property dumaged, IF the restoration ot tepair is cconomically feusible and Lender's security is not lessened. { the restoration or
Yepalr is Dot cconomicitly feasible or Lender's security would be lexsened, the insutance proceeds shall be upplicd 1o the sums
secured by this Seerrity Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abahdons e
Property, of does-aalanswer within 30 days o notice from Lender that the insurnee carrier has offered to seltle o cloim, then
Lendet muy colleet thy insutunce proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay suis secured
by this Sccurity Instrungar?, :vhether or nat then due. The 30-duy period will begin when the notice Is given, .

Unless Lender and Bubeowar otherwise agree in writing, any application of proceeds o principal shall noi exiend or postpone
tho due dute of the monthly paviszais reterred to in parngraphs | and 2 or change the amount of the puyments, 1T under puragraph
21 the Property is oequired by Leader, Burtawet's tight (o any insurance policies and proceeds resuling from dnmuge to the
Property priot to the nequisition sbail pusy 1o Lendet to the extent of the sumy sccursd by this Security Instrument immediaioly
peior o te acguisition,

6. Occupunicy, Preservation, Muintetiance xnd Protection of the Property; Bureower's Loan Application; Leuseholds.
Boerower shuit oceupty, estabtish, il use the Property av Borrower's principal residence within sixty days afier the execution of
this Security Instrument und shall continue o occipy the Pmperty as Borrowet's peincipal residence for al least one year after the
daie of occupancy. tnless Lender otherwlse ngroed I wweiting, which consent shall not be unreasonably withheld, or unless
elenuating circumstances exist which are boyond Borranzet's ontrol, Borrower shall not destroy, damnge of impair the Property,
allow the Property to deleriorute, or commit wuste on the” Property. Borrower shall be in default i any forlclture action or

procedding, whother civil o criminal, i begun that in Lendeisgood faith judgment could resuh in forfeiture of the Property of
otherwiso materially Impair the Hen created by this Secutlty Insiiviaent or Lender's seeurily interest. Borrower muy cure such o
defoult und relnstme, as provided in parngraph 18, by causing the #iiiph ot proceeding W be dismissed with @ ruling that, in
Lender's gow! faith determination, preciudes forfelure of the Borrowe: s tatetest In the Peoperty or other malerinl inpairment of
the lon createdd by this Security Instrument or Leider's security interest. darrower shall also be i default if Borrower, during the
fonn application procesy, gave materially false or inuccurale infottnation or siements (o Lender (of (uiled Lo provide Lender with
uny rnterial information) in connection with the lfoun evidenced by the Noiw, including, but not lmiled 1o, represenitations
concomning Borrower's oceupancy of the Propenty us a principal residence. [ this Sceurlty Ihatrument is on o teasehold, Borrowet
shall comply with il the provisions of the lease. If Rorrower scquares fee tile 10 he Propasty, the leaschold and the foe Utle shall
not merge unless Lendor ngrees to the merger in writing,

2. Protection of Lender's Righty in the Property. 1T Borrower Talls to perform the covenssiz and agreements contained in
this Security Instrument, or there ds w logal proceeding that may significantly affect Lender's tighx in the Property (such as
praceeding tn bunkrpicy, probats, for condemnation or forfeiture or to calorce laws of regulitions); thin Lender may do and puy
for whalever s necossary 1o protect the value of e Propenty and Lender's tights in the Property. Ledelci’s uctions may includﬂ;ﬁ
paying any sums sccured by o lien which has priority over this Sccurity Instrumment, uppearing in coutt, paylng reasonabl
altornoys' fees and cnlering oo the Property W muke repuiss. Although Lender may tke action undet this paragraph 7, Lender ¢
does not have o do s, WL

Any amounts dishursed by Lender under this pasugraph 7 shall becotne wdditional debt of Botrower sccured by this Securlly (!
Instrumant. Unless Borrower and Lender agres to other 1erms of puyment, these amounts shall bear interest lrom the date of we
disbursement at the Nuote rate and shall be payable, wilh itterest, upon notice feam Lender to Borrower requesting paymenl,

8, Mortgage Insurance 1f Lender required mottgage insutance ug n condition of making the loun secured by this Securlty
Instrument, Borrower shall pay the premiums required to malntain the morgage insurance In offect, If, for any reason, the
morigage Insurance covernge eequired by Lender lipses of censes 0 be in effect, Borrower shall pay tho premiums required lo
oblin coverage subsiantinily eyuivalent to the mortguge tsurance previously In effect, ot » cost substantinlly cquivalent to the
cost to Boreower of the motigage insurance previously in effect. from an altcmale morigage insurcr approved by Lender. If
substantally equivalent morgage insuranco coverage is pol nvailable, Borrower shall pay to Lender cach month o sum equal o
one-iwollth of the yearly morigage insurance premium being paid by Botrower when the insurance coverage lpsed or ceased o
bo in effect. Lender wh! nccopt, use and retain these payments as o loss reserve in lou of morigage insurince. Losy reserve

initate YV
q-owm 19908} Pagedole Farm 3014 0190
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16, Borruwer's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

" 17. Transfer of the Property or u Beneficiul Interest in Borrower, 10 all or any part of the Property or any interest in it Is

* sold or transferred (or il a beneficial interest in Borrower is sold or wansferred and Borrower is not 8 natural person) without

Lender's prior wrilten consent, Lender may, at ity option, require immediute payment in full of all sums secured by this Security

. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
v, Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration, The notice shall provide a period of not lesy
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thiv Security
Instrument. 11 Borrower fails o pay these suts prior to the expiration of this period, Lender muy invoke uny remedies permitied
by this Sccurity Instrument without further tiotice or demand on Bofrower.

18, Horrower's Right to Reinstate,  1f Borrower meets certaln conditions, Borrower shall hove the right to have
enlorcement of this Security instrument discontinucd at any time prior o the caelicr of: (1) § days (or such other period ps
*applicuble luw muy specify for reinstatement) before sule of the Propeny pursuant to any power of sule contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) puys Lender all
sums which then would be due under this Sceurity Insirument und the Note as if no acecleration had occurred; (b) cures any
default of any other zovenants or ngreements; (c) puys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rensonable otormeys fees; and (J) tkes such action us Lender may reasonably require to assure that the tien of this-
Sccurity Instrument, Leades’s rights in the Property and Rotrower's obligation to pay the sums secured by this Sccurity
Instrument shull continue unclienged. Upon reinsttement by Borrower, Uds Sceurity Instrument and the obligations sceured
herchy shall comuin fully cffecuvs s if fio docelerution hud occurred, However, thiv right W reinstate shull not apply in the cuse of
acceleration under parugraph 17,

19, Sale of Nute; Change of Lonw Soevicer,  The Note or o purtial interest in the Note (logether with thix Security
Instrument) may be sold one or more times without prior notive o Rorrower. A sale may result in a change in the enlity (known
as the “Loan Seevicer”) that coliects monthly puy.nents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer untelated tea sale of the Note. IF there is o change of the Loan Servicer. Borrower will be
given weilien notice of the chunge in uccordance with peragraph 14 ubove and applicable faw. The notice will suate the nume and
address of the new Loan Servicer and the address 17 which payments should be made. The notice will also contain any other
information required by upplicable law.

20, Haznrdous Substances, Borrower shall not cause o2 permit the presence, use, disposal, storage, or relcase of any
Huzardous Substunces on or in the Property. Rorrower shall et o, nor allow anyone else to do, anything affecting the Property
that Is in violation of any Environmentl Law, The proceding twoseziznces shull not apply (o the presence, use, or storage on the
Property of small quantities of Huzardous Substunces that are generally secognized 10 be uppropriate to normal residentinl uses
and W maintenance of the Property.

Borrowee shall promptly give Lender writien notive of uny {nvestigation, wluim, demund, lawsuit or other action by any
govetnmentid or regulatory agency or privato party involving the Property and soy Huzardous Subsiance or Environmental Law
of which Borrower has uctual knowledge. 16 Borrower leasns, or is notified by niy governmenial or regulatory nuthority, that any
removal or other rermediation of any Huzurdous Substance affecling the Properly is rieceswry, Borrower shall prompily tike all
necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, “Huzardous Substances” nre thoxe substances defined as texie or hazardous substances by
Environmonial Law und the following substances: gusoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volutile solvents, matctinls containing ashestos or formaldehyde, and rdiCietive materials. As used in
this paragraph 20, "Envirconmental Law” means federad laws and luws of the jurisdiction where the &raperty is locuted thut rclmum
to health, sufely o environimetial protection, o

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant snd agree o follows: K-S

21, Acceleration: Remedles, Lender shall glve notice to Burrower prior to uccelerntion following Borrower's breach of ¢ §
uny covenunt or ugreement In this Securlty Instrument (but not prlor to ucceleration under paragraph [7 unless Jo
upphicable luw pravides otherwise). ‘The natice shall specify: (n) the defuult; (b) the nction required to cure the defuults (©) @
u ditte, not less thun 30 days from the date the notlee Is giverr fo Borrower, by which the default must be cured; und (d) W
thut fullure to cure the defuult on or before the dute specified n the notice muy result in acceleration of the sumy secured N
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shull further inform
Bureower of the right to reinstute ufter ncceleration and the right to waert In the foreclosure proceeding the non-existetice
of u defuult or any other defense of Boreower to ucceleration and foreclosure. IF the defuult ks not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate puyment in full of sll sums secured by this
Securlty lnstrument withou! further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph 21, lncluding, but not
limited to, reusonable uttorneys’ feen und costs of title evidence.
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LOAN: 7810088111

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
PROVAL OF THE DEPARTMENT OF VETERANS
S OR ITS AUTHORIZED AGENT.,

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 22ND day of
MAY . 1998 , und iy incorporuted into und shall be deemed to amend and supplement the
Mortguge. Deed of Trust or Deed to Secure Debt (hercin “Security Instrument”) dated of even date herewlth, given
by the undersigned (herein "Borrower™) o secure Borrower's Note to

FIRSTAR HONE MORTGAGE CORPORATION

(herein "Lendlee™) and covering the Property described in the Security Instrument and located at
712 TIPPRIALY COURT #38, SCHAUMBURG, ILLINOIS 60193

{Property Addrest)

V.A. GUARANTEED LOARN COVENANT: In addition 1o the covenunts and agreements made in the Security
Instrument, Borrower nnd Lensics Turther covenant and agree as loltows:

If the indebtedness secured hereky be guaranteed or insured under Title 38, United Swites Code, such Tide and
Regulattons issucd thercunder and ieffect on the dute hercol shall govern the rights, dutics and Habllities of
Borrower and Lender. Any provisicns of the Securily Instrument or other instruments exccuted in connection with
saitd indebtedness which are inconsister with said Title or Regulations, including, but not timited o, the provision
for payment of any sum in conneclion wath prepuyment of the secured indebledness and the provision that the
Lender may aceelerate payment of the securec-indehledness pursuant to Covenant 17 of the Security Insttument,
arc hereby amended or negated to the extent necessesy o conform such instruments to said Tile or Regulations.

LATE CHARGE: At Lender's aplion, Borrower wiil Py a “late charge'* not exceeding four per centum (4%) of
the overdue puyment when paid more than fifteen (157 Zays after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such *‘latectirge’” shall not be payable aut of the procesds of any
sale made to satisl‘r the indebledness secured hereby, uniess sach proceeds are sufficient 1o discharge the entire

indebtedness and all proper costs and expenses secured herchy.

GUARANTY: Should the Department of Veloruns Alfairs fail or rcfuse o issuc its guarunty in full amount within
60 duys from the date that this loan would normally become eligibic ier such guaranty commitied upon by the
Department of Veterans Affairs under the gruvlsions of Title 38 of ‘the 118, Code “*Velerans Benefits,” the
Mortgugee may declare the indebtedness hereby secured at once due and payovie and may foreclose immediately or
may excreise any otter rights hereunder or take uny other proper action us by lew provided,

TRANSFER OF THE PROPERTY: I wll or uny Rnrl of the Praperty or any interest i i sold or ransferred, this
loan may be declared immediately due and payable upon trunsfer (“*assumption'’) of the property securing such
loan to uny transferee {''nssumer'’), unless the ncceplability of the ussumption and” ansfer of this loan is
csublished by the Depurtment ol Yeterans Affairs or ity authorized agent pursuant to Sectise-3714 of Chapter 37,
Title 38, United Swuites Code,

An authorized vansfer (**assumplion®’) of the property shall also be subject to additional covenunts and agreements
as set forth below:

SUMPTION FUNDING FEE: A fee equal to onc-half of 1 percent (.50%) of the unpaid bulince of this

() ASSUMPTION NG E]
loun as :} the dute of transfor of the property shall be puruhlc at the time of trunsfer to the mortgagee or its
authorized ngent, as trustee for the Department of Veterans Alfairs, 1f the axsumer fuils to pay this fee ab the time of

V.A. GUARANTEED LOAN AND ABSUMPTION POLICY RIDER

cpySYerSe

8308 (40 $/04

VWP MORTOAGF FONNS - (800)821.720)
Page tol 2 mitale: DOAR . -
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