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THIS MORTGAGE (*Security Instrument*}4z given on MARCH 2, 1998 Ohvggy 707 20g Lo
The mortgagor ls CW'Z-JIZ?'
RAYNARD M BRANCH AND CINDERBLLA PRANCH, HUSBAND AND WIFE

(*Borrower(s)*). This Security Instrument » glven to
THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the laws of ILLINOIS , and whose address Ia'
15831 GOVERNORS HIGHWAY
PFLOSSMOOR, IL 60422

("Lender*). Botrower owes Lender the principal sumol ONE HUNDRED TIPTY-FIVE THOUSAND SEVIN

RUNDRED TWENTY-S8IX AND 00/100 S
Dollars (U.S. § 1%9%,726.00 ). ‘This debt s evidenced by Borower's tiote dated the same date aa this '3?
Security Instrument (*Note"*), which provides for monthly pnyments, with the full debi; if not paid earlier, duc and payable ;";
on  APRIL 1, 2028 . This Sccurity Insteument sccures to Lendet: (a) the repayment of the debt =

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the =y asint of all other sums, with 'd
interest, advanced under paragraph & to protect the security of this Sccurlly [nstrutent; unz 72) the performance of
Borrower's covenants and agreements under this Security Instrutnent and the Note. For this purpost, Eorrower does hereby (/1
moftgage, grant and convay to Lender, the following deacribed property located in

COOK County, lliinois:

THE WEST 17 1/2 PEET OF THE EAST 132 FEET OF THE NORTH 110 FEET OF LOT

16 IN LAVINIA AND COMPANYS SUBDIVISION OF THE SOUTH 1/4 OF THE NORTH-

EAST 1/4 OF BECTION 10 TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN CQOK COUNTY ILLINOIS

PIN20.10-231-002-0000
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which has the addressof 609 EAST SOTH PLACE, CHICAGO
(Streni] (Cley]

lllinols €0615% (“Property Address®);
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
apputtenances, tents, toynlties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall niso be covered by thls Security Insttument. All of the
{oregoing is referred 10 in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hos the right to
morignge, graat @il convey the Property and that the Property Is unencutnbered, cxcept for encumbrances of record,
Borrower warrants nic! will defend gencrally the title to the Propetty against all claims and demands, subject to any
encumbrances of recuiv:

THIS SECURITY I¥3TRUMENT comblnes uniform covenants for nationa! use and non-uniform covenants with
Iimited variations by jurisaict!vr ‘o constitute a uniform security Instrument coveting real property,

Borrower and Lender covean:t and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest ond Lite Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurnnce, sud Other Charges, Borrower shall Include in each monthly payment,
together with the principal and interest ng set {arain the Note and any Iate charges, a sum for (a) taxes and specin)
assessments levied or to be levied against the Propety, (h) leaschold payments or ground rents on the Property, and (¢)
premiums for insurance requited under Paragraph 4. 1y any year in which the Lender must pay a mortgage Insurance
premium to the Secrelary of Housing and Urban Developmeitt ¢"Sccretary®), or in any year In which such premlum would
have been required i€ Lender still hetd the Security Instrument, <och monthly payment shall also Include elither (i) a sum for
the annual mortgage Insurance premium to be pald by Lender to tnz Srcestary, or (1i) a monikly charge instend of a mortgage
{nsurance premium if this Security Instrument is held by the Secretuny, In a reasonable amount to be determined by the
Secretary. Excepl for the monthly charge by the Secretary, these ficins ate-called "Escrow ltems” and the sums paid to
Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems ir an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the R<al Estate Setilement Procedures Act of
1974, 12 U.S.C. Section 2601 ct seq. and implementing regulations, 24 CFR Part 3203, s they may be amended {rom time
o time ("RESPA™), txcept that the cushion or reserve permitted by RESPA for unanticiputed disbursements or
disbursements before the Borrower’s payments nre avallable In the account may not be bused on amounts due for the
morgage insurance premium,

1£ the amounts held by Lender for Esctow [tems exceed the amounts permitted 10 be held by RESFA, Lender shall deal
with the excess funds as required by RESPA, If the amounts of funds held by Lender at any ttme are rot sufficlent to pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortaye as permited by
RESPA.

The Bscrow Funds are pledged as ndditional securlly for all sums secured by this Security Instrument. If Borrowes
tenclors to Lender the full payment of all such sums, Borrower's account shal] be credited with the balance remaining for all
installment {tems (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or its ncquisition by Lendur, Borrower's account shall be credited with any balance remaining for all
{nstallments for items (), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sectetary instead of the monthly mortgage tnsurance premium;

Second. to any taxes, speclal assessments, leaschold payments or ground rents, and fire, flood and other hozard
Insurance premiums, as required;

Thizd, to Interest due under the Note,

Equrth, to amortization of the principal of the Note, and

Eilth, to late charges due under the Note,
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4. Fire, Flood and Other Huzard Insurnnce. Borrower shall insure all improvements on the Property, whether now in
existance or subsequantly orected, against any hazards, casunhties, and contingencles, Including fire, for which Lender
requires insueance. This insurance shall be maintained In the amounts and for the pettods that Lender requires, Bottower
shall also insure all improvemonts on the Property, whether now In existence or subsequently erected, against loss by floods
to the extent required by the Secretary, All insutance shall be carrled with companies spproved by Lender. The hsurance
poticies and any renewals shall be held by Londer and shall include toss payable clauses in favor of, and in a form acceptable
10, Lendet,

th the event of loss, Borrower shail give Lender immediate notice by mail, Lender may make proof of foss If not made
promptty by Borrower. Bach insurance company gnncerned Is hereby nuthorized and directed to make payment for such loss
directly to Lend#e, instend of to Borrower &hd to Lender jointly, All of any pari of the insurance procecds may be npplied by
Lender, at its optior, elther (a) to the reduction of the indebtedness under the Note and this Secutlly Instrument, fitst 10 any
delinquent amounis apyplied in the order in Parageaph 3, and then to prepayment of principal, or (b) to the restoration or
tepalr of the damaged Proberty. Any application of the procceds to the principal shall not extend or posipone the due date of
the monthly payments wa'chiare referred to In Parageaph 2, or change the nntount of such payments, Any excess insurines
proceeds over an amount reqair.d to pay all outstanding indebledness under the Note and this Secutity Instrument shall be
pald o the entity legally entitled shsieto,

In the event of forectosure of iy, Security Instrument or other transfer of title to the Property that extinguighes the
indebtednesy, nll right, title and intervat o1 Borrowet tn and 1o insurance polictes In force shall pass to the purchaser.

8. Occupnncy, Prescrvution, Mulrienonce and Protection of the Property; Borrower's Loan Application;
Lenacholds. Borrower shall ocoupy, estabiisk:, ziid use the Property ny Borrower's principal resldence within sixty days after
the execution of this Security Instrument (or witiihi 2ixty days of n lnter sale or transfor of the Property) and shalf continue to
occupy the Property as Borrower's principal resiuzace for ot teast one year afier the dnte of occupancy, unless Lender
dotermines that requitement will cause undue hardskip fsi-Borrower, or unless exienunting clrcumstances exist which are
beyond Borrower's control. Borrower shail notify Lenter of any extenunting clrcumstances. Borrower shall not commit
waste or destroy, damage or substantintly change the Propeity. o ullow the Property to deteriornte, reasonable went and tear
excepted. Lender may Inspect the Property If the Propenty is vicrit or abandoned or the lonn ls in defnull. Lender may take
reasanable action to prosect and preserve such vacant or abandoned Property. Bortower shall also be in default {f Borrower,
during the loan npplication process, gave malerlally fulse or inaccurrie information or statements to Lender (or falled to
provide Lender with any material Information) In connection with the loan zvidenced by the Note, Including, but nol limited
lo, representations concerning Borrower's occupancy of the Property as a prineipal residence. IF this Sccurity Instrutnent |s
on n lensehold, Borrower shull comply with the provisions of the lease. If Borvaiver nccuires fee title (o the Property, the
leasehold and fee title shall not be merged unless Lender ugrees to the merger in wiltiza,

6. Condemnation. The proceeds of nny award or claim for damnges, direct or corsequentinl, in connection with any
condemnation ot other taking of any part of the Propenty, ot for conveyance in plnce of zondemnntlon, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that rematng unpald under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undar( i Note and this Securlty
Insteument, first to any delinquent nmounts applied In the order provided in Paragraph 3, wvi then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or posipone the duz <ate of the monthly
payments, which are referred to in Paragraph 2, ot change the amount of such payments. Any exceas proceeds over an
amount required to pay oll outstanding indebtedness under the Note and this Security Instrument shall be pald to the entity
legally entitled thersto.

7. Charges to Dorrower and Protection of Lender's Rights in the Property. Barrower shall pay all governmental of
municipal charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dicectly ta the entity which |s owed the payment. If fatture to pay would ndversely affect Londer's interest in the Property,
upon Lender's roquest Borrower shall promptly furnish to Lender receipts evidencing these paymenty.

It Borrower folls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained {n this Securlty Instrument, of there is a tegal proceeding that mny significamly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforee luws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propenty,
including payment of tnxes, hazard insutance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additlonal debt of Borrower and be secured by
this Securlty Instrument. These nmounts shatt bear Interest from the date of disbursement at the Note rate, and at the option
of Lender shall be immediately due and payable.
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Borrower shall promplly discharge any lien which has priotity over this Security Ingtrument unless Borrower: (8) agrees
in writing to the payment of the obligation secured by the lien in n manner ncceptable to Lender; (b) contests In good flth
the lien by, or defends agninst enforcement of the lien In, legal proceedings which in the Lender's oplnion operate to prevent
the enforcement of the Hen; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security [nstrument. [f Letder determines that any part of the Property Is subject to a lieh which may attain
priority over this Securlty [nstrument, Lender may give Borrower & natlce identifying the Hen, Borrower shall satlsfy the
lien or take one or niore of the actions set forth above within 10 dayy of the giving of notice,

8. Fees, Londor may collect fees and charges nuthotized by the Secretary.

9. Grounds for Accelerntion of Debt,

(n) Defout, Lender may, oxcept as limited by regulations fssued by the Secretary {n the cuse of payment defaults,
require Immezdinte payment in full of all sums secured by this Security Instrument I(:
(1) Borrower uefaults by falling to pay In full any monthly payment required by this Security lnstrument prlor to ot
on the due dae of the next monthly payment, or
(i) Borrower defauirz by filing, foe a perlod of thirty days, o petform any other obligations contained In this
Security Instrument.
(b) Sate Without Ceedit Approval, Lender shall, if permhited by applicable law (Including section 341(d) of the
Carn.St Qermain Depository invlinstions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior approval of the
Secretary, require immediate payzient in full of all sutws secured by this Security instrument If:
(1) All ot part of the Property, or a beneficial Inlcrest in a trust ownlttg all ot part of the Property, is sold or
otherwise transferred {other than by <iev'se or descent), and
(t1) The Property is tiot occupied by the purchaser or granice as his or her principal residence, or the purchaser or
grantee does so occupy the Property, vuiiils of her credit has not been approved in accordance with the
requirements of the Sectetary,
(c) No Walver. If circumstances occur that wouls-nermit Lender to require immediale payment In full, but Lender
doas not require such payments, Lender does not walve svights with respect to subsequent events,
(d) Regulutions of HUD Secretary. In many clrcumstmies 2egulntions fssued by the Secretary will tlmit Lender's
tights, in the case of payment defaulty, to tequits immediate yoyment ln full and forectose if not paid. This Securlty
Instrument does not authorize acceleration or foteclosure i hot be#aitted by regulntions of the Secretary.
(o) Mortgage Nut Insuced. Borrower agroes that If this Securltg Inatrursent and the Note are not determined to be
eligible for Insurance under the National Housing Act within 0 from the date bereof,
Lender may, at its option require immediate payment in full of all sums secuvert by this Security Instrument. A writien
statement of any authorized agent of the Secretary dated subsequent to 60 from the
date hereof, declining to tnsure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibitity. Notwithstanding the foregoing, this option may not be exercised by Lend=: when the unavaliabitity of
insutance Is solely due lo Lender's fallure to reinit a mottgage Insuratee premium to the Serretary.

10. Relnstatement. Borrower has a right to be reinstated {f Lender has required immediate ey ment (n full becauss of
Bortower's futlure to pay an amount due under the Note or this Security Instrument. This right applice-vven after foreclosure
proceedings are instituted. To eelnstate the Secutity Instrument, Borrower shall tender in o lump sus oli amounts required to
being Borrower's account current including, to the extent they are obligations of Borrower under thiy Sccurity Instrument,
foreclosure costs and rensonable and customary attorney's fees and expehses propetly mssoctated with the foreclosure
pruceeding. Upon roinstntement by Borrower, thls Securlty thairument and the obligations that it secures shnll remain In
effect as i Lendee had not required immediate payment in full. However, Lender Is not required to permit reinstatement If:
(1) Lender hns accepted reinstatement after the commencetwent of foteclosure proceedings whhin two years immediately
preceding the commencement of o curtent foreclosure proceeding, (if) reinstatement will preclude foreclosure on different
grounds in the future, or {iil) reinstatement will adversely affect the priotity of the lien created by this Securlty Instrument,

{1, Borrowor Not Released; Forbearance By Lender Not u Walver, Exienslon of the lime of payment or modificallon
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be
required 10 commence proceedings against any successor In interest or refuse to extend time for payment or otherwise
modify amortization of the sums securedd by this Security instrument by reason of any demand made by the original
Borrower or Borrower's successors In Interest. Any forbenrance by Lender (n exercising any right or remedy shall not be a
walver of or preclude the exercise or any right ot remedy.

)
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12. Successors and Assigns Bound; Joint and Severa) Liubility; Co-signors, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenanis and agreements shall be Joint and several, Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (n) Is co-signing this Sccuclty Instrument only 1o mortgnge, grant and convey that
Bortower's interest in the Property under the terms of thls Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) ageees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with tegard to the term of this Security Instrument or the Note without that Borrower's
gonsent,

i3, Noticea. Any notice to Borrower provided for in this Security Insirument shall he given by delivering it or by
mailing it by 04t slass mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address of any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by firnl
class mail to Lender's arldresy stnted hereln or any wddress Lender designates by notice to Borrower. Any notlce provided for
in this Security Instrurien. shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14, Governing Law; Scverability. This Securlty Instrument shall be guverned by Federl law and the law of the
Jurlsdiction In which the Property ts-iocated. In the event that any provision or clause of this Security Insirument of the Note
conflicts with applicable law, such ¢uniict shatl not affect other provisions of this Secutity Instrument or the Nots which
can be given effect without the conflicuirg provision. To this end the provisions of this Security Instrument and the Note are
declared to be scverable.

1S, Borrower's Copy. Borrower shall boplvon one conformed copy of the Note and of this Security Instrument,

16, tHazardous Substances, Borrower shail roucause or permit the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Botigvar shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Tho-preceding two sentences shall not apply to the presence, use, ot
storage on the Praperty of small quantities of Hazardoos Substances that are generally recognized to be nppropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writton notice of nny investigntion, claim, demand, tawsull or other action by any
governmental or regulatory ugency of private parly involving the Prepenty and any Hazardous Substance or Environmetal
Law of which Borrower has sctual knowledge. If Borrower leams, or ls notified by any governmentnl or tegulntory
autharity, that any temoval or other remediation of any Hazardous Substances wffecting the Property (¥ necensary, Bortower
shall promptly take all necessary remedial actions in accordance with Bnvirormental Law,

As used in this Parngraph 16, *Hazardous Substances” ate those substanices <otined as toxic or hazardous substances by
Environmental Law and the following substances: gosoline, ketosene, other flammabiz or toxic petroleum products, toxlc
pesticides and herbicides, volatile solvents, materlnls containing asbestos or formaid hyde, and radioactive materials. Ay
used in the purngeaph 16, "Environmental Low" means federal laws and laws of the {unsdiction where the Property ls
focated that relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

17, Asslgnment of Rents, Borrower unconditionally nssigns and transfers to Lender all the ren's snd revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the tents and tevenues and hereby ditests each tenant of
the Property 10 pay the renls to Lender or Lender's agents. However, prior to Lendet’s notice to Borrower of Borrower's
breach of any covenant or agreement tn the Security [nstrument, Borrower shall collect and recelve all rents and revenues of
the Property as trustee for the benefit of Lender and Bortowsr, This assignment of rents consiltutes an absolute assignment
and not an assignment for additional security only.

I Lender gives notice of breach to Bortower: (a) all rents recelved by Borrower shall be held by Borrower s frustee for
benefit of Lender anly, to be appiied to the sums aecured by the Security Instrument; (b) Lender shall be entltied to collect
and receive all of the rents of the Property; end (¢) each tenant of the Property shall pay ol zents dug and unpaid to Lender
ot Lencer's agent on Londet's writien demand to the tettant,

Borrower has not executed any prior assignment of the rents and hes not and will not perform any act that would provent
Lender from exercising its rights utder this Parageaph 17,

Lender shall not be required to enter upon, take cottrol of or twaintain the Property before or after giving notice of
dreach to Borrower, However, Lender or n judiclally appointed receiver may do so at any time thero s a bresch. Any
application of rents shail not cute ar walve any default of invalidate any other right or remmedy of Lender, This assignment of
ronts of the Property shall terminate when the debt secuted by the Security Instrument I8 puid in full,

RLATLAITG hAe) lnum-:._@_ﬂﬁ_

Puge S of ?
L
——-#“

L3.36

czC:




UNOFFICIAL COPY

18. Foreclosure Procedure, If Lender toquires immedinte payment in full under Pacageaph 9, Lender tay forecloss this
Security [nstrument by Judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Patageaph 18, lncluding, but sot lmited to, rensunable attorneys' fees ant conts of thile evidence.

If the Lender's interest In this Securlty Instrument is held by the Secretary and the Secretary requires immediale payment
in full under Parngraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Pamily Mortgage
Foreclosure Act of 1994 (*Act*) (12 U.S.C. 3751 glagg) by requesting a foreclosure comtissloner designated under the
Act to commence forcclosure and to sell the Property as provided in the Act. Nothing In the preceding sentence shall deprive
the Sccretary of any rights otherwlse available to a Lender under this Parageaph 18 or appilenble law,

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge (o torrowet, Borrower shall pay any recordation costs.
20. YWalver of *:omestend. Borrower waives all right of homestead exemption in the Property,
21. Riders to this Yecurity Instrument. [f onc or more riders are executed by Borrower and recorded together with this

Security Instrument, *ie covenants and agreements of ench such rider ahall be incarpotated into mnd shall amend and
supplement the covenants 2ad agreements of this Sccurity Instrument ns if the rider(s) were a part of this Securlty

Instrument., [Check applicabie buz(es)]

Condoratiium Rider Planned Unlt Development Rlder
Craduated Payarat Rider Growing Equity Rider
Non-Owner Occupancy Rldse Adjustable Rate Rider
Other {Specify)
FHAILMTO 040 Initials: Mﬁ_
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BY SIONING BELOW, Burrower accepts and agrees lo the terms contalned in this Security Instrument and In any
rlder(s) executed by Bortower wnd recorded with It

Witnesses: {
1] . :
N Igﬁ . z/“;mwf ” ﬁg;:‘l (Seal)

A ) » Butruwer
(! )

& b bl ol e
CINDERELLA BRANCH onowe

(Seal)
+ Botrower
(Scal)
+ Borruwer
(Space Helow This Line For Acknowled (men,)
STATE OF ILLINOIS }
} 8.

Counly of COOK }

L THE UNDERSICNED . o Notary Publlc in and for spia county and sate do

hereby certify that RAYNARD M BRANCH AND CINDERELLA BRANCH HUSBAND AND #IDB

» personatly known to me to be the same person(s) whose
name(s) subscribed to the foregolng instrument, ngﬂcnred before me this day in person, and acknowledged that T he¥
signed and delivered the sald Instrument ns  THEIR freq nnd voluntary act, fur the uses and purposes therein set forth.

Given undet my hand and official sea), this &ND day of ?ywm , 1998 :
TR SE ) ya
D. SINON KEANE /{, SRR /
[HOTARY PUNLTC, STATE OF reLIngrs s L -

mﬁc_qws.xssmn EXPIRES 07/14/73

Y T TR
———- g a—

My Commission expires:

otary Public
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