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Loan ID: 8865842

MORTGAGE Case ID: LH680004
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
AL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZ‘% AGENT.,

THIS MORTGAGE ("Sccurity Instriment”) is given on May 28th, 1998 . The mottgagor is
SCOTT D. CONVERSE and AMY I,. CONVERSE, HUSBAND AND WIFE

Prepared by:

("Borrower™). This Sccurity Instrument is given lo
POWER MORTGAGE, INC,

which is organized and exisiing under the laws of  THE STATE 0¢- ILLINOIS , and whose
address is 1701 E WOODFIELD ROAD, STE.850, SCHAUMBUPY, ILLINOIS 60173
{"Lender”). Borrower owes Lender the principal sum of
Two Hundred Three Thousand and no/100
Dollars (U.S. §  203,000.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Secuity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  June” 1st, 2028
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all rcm,wals
extensions and modifications of the Note; (b) the payment of ali other sums, with intercst, advanced under pacagraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covencnis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey 1o Lender the following

described property located in COOK County, Illmolb
LOT 35 IN BLOCK ! IN HOFFMAN HILLS UNIT NO. 4, BEING A SUBDIVISION CF PART

OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 19 EAST (CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Qh

ATGF, INC

Item #: 07-17-207-023-0000

which has the address of 1340 CANDLEWOOD LANE, HOFFMAN ESTATES {Streer, Cuy),
Hlinois 60194 [Zip Cade] {“Property Address”);
ILLINOIS Sl Family-FNMA/FHLMC UNIFORM

(;_ INSTRUMENT Form 3014 9/90
imitaly Amended 6/21
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ov this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. It all or any part of the Property or any inferest in it
1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

if Lender erérvises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days i=m the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 't Eorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securtty Distrument without further notice or demand on Borrower.

18. Borrower's Rigni to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Znstument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for péinstatement) before sale of the Property pursuant lo any power of siale contained in this
Security [nstrument; or (b) entry of & jadzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be tes under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agruements; (¢} pays alf expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attoimeys’, fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's rigits in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged.<tpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as ifwc acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nite s a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior notice ta Porrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Moz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, [f thers is a change of the Loan Seevicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appticable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shoule be miade. The notice will also comain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not canse or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shill not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized jo be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsviior other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance.or-Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum producis, loxic
pesticides and herbicides, vofatile solvents, materials comtaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, satety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prier to wcceleration under puragraph 17 u
irubigty.
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TOGETHER WITH all the imptovements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and intgrest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lenider on the day monthty payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Icaschold payments
or ground rents. g the Propenty. if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any: (e) yearly maneage insurance premiums, if any; ad (0) any sums payable by Borrower to Lender, in accordince with
the provisions of paragrarh 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow [tems.”
Lender may, at any tisiccotect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may ‘reywire for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of
1974 as amended from time to tine, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Lendlv may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fune's Zuc on the basis of cutrent data and rcasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with anplicable Yaw,

The Funds shall be held in an instit(tion whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutica) br in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower tor helding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrowerinterest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may tequire Borrower to pay 2/onc-time charge for an independent rea) estate 1ax reporting service
used by Lender in connection with this loan, unless appticabl law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reouired 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi-shai! be puid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ana debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Ity amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boriaw ex.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly pavments, at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund 1o Borrower an&_o
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale)’
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit =galast the sums secured b 3
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander parngraphsl_;
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2; L)
third, to interest due; fourth, 1o principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions atiributable 10 the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirccity
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the liep to
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this Security Instrument, Lender may give Borrower a notice identilying the lier. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

S. Hazard or Property Insurnnce, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by firg, hazards included within the term “extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance cartier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard morigage clause. Lender
shall have the right (o hold the policies and renewals. It Lender requires, Borrower shall prompily give to Lender afl receipts of
paid premiums and renewal notices. o the event of loss, Borrower shatt give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 3¢ the restoration or repair is economically feasible and Lendet's security is not fessened. If the restoration or
repair is not ecoromizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Secvditv-Insteument, whether or not then due, with any excess paid to Borrower, IT Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collewt theqneurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instremiest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monuily payments referred to in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 2! the Property is acquirnd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ane: Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly .s orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at least one year after
the date of occupancy . unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrowse's-control, Borrower shall not destroy, damage or impair the
Propenty, allow the Property 10 deteriorate, or cominit waste ox fic Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Leadci’s good faith judgment could result tn forfeiture of the
Property or otherwise matcrially impair the lien created by this Security Yastrument or Lender’s sceurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 's¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairmens of the lien created by this Security Instrument or Lender’s security iterest, Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate irfoimation or siatements to Lender (ar failed
to provide Lender with any material information) in connection with the loan evidenced ts-the Note, inctuding, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i€ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires foe title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants 2:d wgreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in/ihe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, thea Zender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priotity over this Security Instrument, appearing in courl, paying
reasonable attorncys' fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect, If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requipegd to

Irutialg:
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obtain coverape substantially equivalent 10 the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurarice coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-lwel(th of the yearly mortgage insurance premimn being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in licw of morigage insurance. Loss reserve
payments may so longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for norigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Jender.

In the event o1 4.total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then 4ug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proserty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed aiely before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrument shal? be teduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured imnvaliately before the taking, divided by (b} the fair market value of the Propeny immediately
before the taking. Any balance shall e paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediaiciv-ocfore the taking is less than the amount of the sums secured immediately before the
waking, unless Borrower and Lender otherwist agrec in writing or unfess applicable law otherwise provides, the proceeds shall
be appliced to the sums seeured by this Securivy-Ipsizument whether or not the sums are then duc.

If the Property is abandoned by Borrower, i it after notice by Lender (o Borrower that the condemnor offers 1o make an
award or scttle a claim for damages. Borrower fails *4 respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply (he proceeds, ol its2ption, cither to restoration or repair of the Property or to the sums

secured by this Secunity Instrument, whether or not then du.
Unless Lender and Borrower otherwise agree it writing, uny application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to m parairzphs | and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Weiver, Extension of the time for payment or sodification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall

not operale to release the Tiability of the original Borrower or Borrower s succsssars in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse 1o extend dine for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand mare by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy/shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowed, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemer:s shall be joint and several. Any Borrowar-wa_co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only (o mortgaze -grant and convey that 4o
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigited to pay the sums Cr
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree 10 exienc, nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowet's consent. Q

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intesest or other loan charges coilected or 1o be collecied in connection with the
foan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge X
to the permitied limit; and (b) any sums already collected from Borrower which excecded permiteed {imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address

or any other address Borrower designates by notice to Lender. Any notice 10 Lender shal} be given by first class majl, 10
~\

irutiate:
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applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the duie specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower ta acecleration and foreclosure. I the defaunit Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrumment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph

21, including, but not limited to, reasonable attorneys' fees and costs of titie evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instiument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thls Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the ¢wvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemnts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(] Adjustable Rate Rider | ] Condominium Rider [ 114 Family Rider
[_] Graduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

[x | VA Rider C_ower(s) [specily]

BY SIGNING BELOW. Borrower accepts ae 2grees to the erms and covenants contained in this Security Instrument and
)
in any rider{s) exccuted by Borrower and recorded witl il

Witnesses:
itnesses: )‘é‘/% KO Kw,4u7_/'.2.‘-2— (Scal)

“oCOTT D. CONVERSE Horrower

Y L, COMVY -Borsower

\&_x »,.J_k_ggz._m&,ﬁg\[_é}_hmman
SE

{Seal)

-Borrower

{Seal)

-Bosrower

STATE OF ILLINOIS . COOK. County ss: Ceso o]
I, Jased )\ e 1o , 2 Notary Public in and for said county 7ad.state do hereby ccrlilgj

that SCOTT D. CONVERSE and AMY L. CONVERSE
o)
H

. personally known to me to be the same person(s) whose namc@

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tal THEY %J
signed and delivered the said instrument as THEIR  frec and volumary act, for the uses aad purposes therein set forth,

Given under my hand and official seal, this  28th day of 1998
e 42T

Feuclone b /

g ST
My Commission Expifesic. aLs
V . ?2%?3 ’ \ Nm.lry(
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VA ASSUMPTION POLICY RIDER

Case ID: LH680004
Loan H: 8865842

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is miade this 28th  day of May , 1998 ,
and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust, or Deed to
Secure DebiInstrument™ of the same date herewith, given by the undersigned ("Mortgagor™) to sccure the

Mortgagor's Mot: ("Note") of the same date to

»OVIER MORTGAGE, INC.

i1s successors and assigns
{("Mongagee™) and covering the property described in the [nstiument and Jocated at.

1340 CANDLEWOOD LANE, HOFFMAN ESTATES, ILLINOIS 60154
(Propeny Address)

Notwithstanding anything 1o the contrary se. forth in the Instrument, Morgagee and Morigagor hereby
acknowledge and agree to the following:

TRANSFER OF THE PROPERTY: This loan may be deniared immediately due and payable upon transfer of the
property securing such loan to any transferce, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Coy'e.

An authorized transfer (*assumption”) of the property shall also be subject Lo additional covenants and agrecments
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of I percent £.56%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer 10 the(lvan holder or its authorized
agent, s trustee for the Department of Veterans Affairs, if the assumer fails to pay wis fes-at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shaul bear interest at the rate {0
herein provided, and, at the option of the payec of the indebtedness hereby secured or any trangicrce thereof, shali OF
be immediately due and payable. This fee is automatically waived if the assumer is cxempl under ‘¢ provisions of &

3R U.S.C. 3729 (c).
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(C) Notice of Defaull '
{01 am i defaudt, the Note Holder may send me o written notice relling me that if 1 do not pay the overdue amount by a

certain date, the Note Holder may require me to pay immiediately the full amount of principal which has not been paid and ali
the interest that 1 owe ot that amount. That date must be at feast 30 days after the date on which the notice is delivered or
mailed to me,

{D) No Waiver By Note Holder
Even if, ot a time when | am in defaull, the Note Holder does not require me to pay immediately in full as described

above, the Note Holder will still have the right 1o do so if [ am in default at a later titne,

(E) Payment of Note Holder’s Costs and Expenses
I the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to

be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prokibited by applicable law. Those
expenses include, for example, reasonable attorneys’ fees.

7. GIVING OF NOTICES
Unless applicable taw requires a different method, any notice that must be given to me under this Note will be given by

delivering it or by mailing it by Rrst class mail 1o me at the Property Address above or at a different address il | give the Note
Helder a notice ofany ditferent address.

Any noticz (ha. must be given to the Note Holder under this Nowe will be given by mailing it by first class mail 1o the
Note Holder at the 2adress stated in Section 3{A) above or at a different address if [ am given a notice of that different wldress.

8. OBLIGATIONS OF PZRSONS UNDER THIS NOTE
[f more than one peredn-sigas this Note, cach person is fully and personally obligated to keep all of the promises made in

this Note, including the promise4o pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is
also obligated to do these things, -Any persen who takes over these obligations, including the obligations of a guarantor, surely
or endorser of this Note, is alsu obligated 1o keep all of the promises made in this Note. The Note Holder may enforee its
rights under this Note against each pesson individually or against all of us together. This means that any one of us may be
required to pay all of the amounts owed xaser this Nole,
9, WAIVERS
I and any other person who has obligatiops under this Note waive the rights of presentment and notice of dishonor,

"Presentment” means the right 10 require the No'e }older to demand paymem of amoums due. "Nolice of dishonor” means the
right (0 require the Note Helder to give notice to otlier persons that amoutits due have not been paid.
10. ALLONGE TO THIS NOTE
. If an allonge providing for payment adjustments or for aiy other supplemental information is executed by the Borrower

together with this Nate, the covenants of the allonge shall buineerporated into and shall amend and supplement the covenants of

this Note as if the allonge were a part of this Note. l}({‘heck appliczole box)
] Graduated Payment Allonge F‘g thet (Spocify! ] Other [Specif
[__] Graduated Payment Atlonge VAT gU?tP’hbr{'f’L)F Lcy (] |Specify|

ALLUNGE AMENDING WOTE

11, UNIFORM SECURED NOTE .
This Note is a uniform instrument with limited variations in some jurisdictions. In addition 10 the protections given to the

Note Hoider under this Note, a Mortgage, Deed of Trust or Security Deed (the-"Sceurily Instrument”), dated the same date as
this Note, protects the Note Holder from possible losses which mighe result if I do/tio: Keep the promises which 1 make in this
Note. That Security Instrument describes how and under what conditions [ may be requited to make immediate payment in full
of all amounts [ owe under this Note. Some of those conditions are described as follows:

Regulations (38 C.E.R. Part 36) issued under the Depariment of Veteran's Affairs ("V.A.") Guaranteed Loun
Authority (38 U.8.C. Chapter 37) and in effect on the date of loan closing shall govern thr sights, duties and
liabilities of the parties to this lean and any provisions of this Note which are inconsistent witn such regulations

are hereby amended and supplemented to conform thereto,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

y o
M&‘% (Seal) AMM / CM g)/!{______,_, (Scalﬁ'J

" SCOTT D. CONVERSE Burrower L. COMVERSE -Borrower
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-Borrower
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