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MORTGAGE
THIS MORTG/ GY £"Securily Instrument”) is given on June 5, 1998 /. . The morngagor is

STEVEN L GELSOMIND, WhexisxMaxxiegxt® KAYLA F GELSOMING «f
AND

("Borrower”). This Security Instrum:nt is givento  Beverly National Bank
» which is organized and

existing under the laws of the nitad States of America , and whose address is

("Lender”). Borrower owes Lender the principal sunof  Five Hundred Forty Thousand Dollars
and no/100 Dollars
(U.S. $540,000.00 ). This deht is evidence? by Borrower’s note dated the same date as this
Security Instrument ("Note"}, which provides for monthly peyments, with the full debt, if not paid carlier, due

and payable on July 1, 2028 . ‘This Secraity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advances-under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowcr’s covenanls and agrecments

under this Security Instrument and the Note, For this purpose, Borrower doeg-hereby mortgage, grant and _
convey to Lender the following described property located in CO0K County, {llinois: -
LOT 13 IN SUBDIVISION OF SOUTH PORTION OF BLOCK 13 IN TFE CANAL TRUSTEES' %
SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SCUTH'EAST 1/4 AND

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 WORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO:S

P.I.N. #14-33-114-019-0000 %
2
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¥ {fz j".i_'." .

which has the address of 416 WEST WEBSTER , CHICAGO =
[STREET] [CITY]

linois 60614 ("Property Address");
[ZIP CODE]
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Upon payment in full ol all sums secured by this Security lnstrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisivion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sceurity Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all 1axes, assessinents, charges, fines and impositions
attributabls v the Property which may attain priority over this Security Instrument, and leasehold payments
or ground icuts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promplly furmish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes
these payments diz2t'y. Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall preanptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in weiling to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate 10 prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
tnstrument. If Lender determines that'any pan of the Propenty is subject to a lien which may attain priority
over this Security Instrument, Lender wav-give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions e forth above within 10 days of the giving of notice.

S. Hozard or Property Insurance,  Boriuwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, biazurds included within the term “extended coverage”
and any other hazards, including floods or flooding. for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peridde that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower su'jess to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage Cescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in ‘ecordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lend<r and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renwals A( Lender requires, Borrower
shall promptly give 1o Lender all receipts of paid premiums and renewsd iatices. In the event of loss,
Borrower shail give prompt notice to the insurance carrier anc Lender. Lendecinay make proof of toss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds saall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economicriiy. feasible and
Lender's security is not lessened. If the restoration or repair is not economically fewsible or Lender's
security would be {essened, the insurance proceeds shall be applied to the sums secured by ihis Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons tie eraperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered t¢ sertls a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given. L&‘
b

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds Lo principal shall »
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change &
the amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to '.p
any insurance policics and procevds resulting from damage to the Property prior to the acquisition shall -
pass t0 Lender to the extent of the sums secured by this Security Instrument immediately prior to the . =
acquisition, - &)

e

v,
L]

.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 301‘41'9!90
ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8 .




UNOFFICIAL COPY

§40 $I0Vd T-(0660)p10£/9680//111 AWD/DS]
06/6 #10t W3OS INFWNLLSNT WHOJINT DNTHA/VIANA=ATINVS dTONIS-SION! T

‘uensadsuy oy Joj asned

o1qeucseas BuiAjpoads tonoadsu) we 0y Joud Jo Jo 3w Y1 18 ONOU Jamouog aAIE [feys 1dpua] “Auadord
ol Jo suopdadsm puw uodn sapnua sjqevosedr axww Lew juafe siy a0 sapua]  wopsedsur g

“Mb] 2)Ge2)dde J0 JPpU] PUR JAMOLI0F UIIMIN
awoufe uanum Aus yna 2uepiosse U1 spud adueansuy aBeSuown Joj yumuannba ap (un ‘aasssal
s80] #aptacid 0] 30 ‘193150 1) surinsw a8rEuow wiguTew o) pannba) swanuaid sy Led 1jeys Jamouog
‘palIRIO. §| PUB d|qENEAR SRU035q urele Japus] Aq pascadde sainsur we Aq paplacid (sannbaz 1apus]
161]) $PCIISL O 10 PUR unolwre 3y ul) af81940d aswrinsus 38efuow j1 ‘sapua] jo uondo ayt 1 ‘pasnbas

aq Ja8usy ot Cow sjuauded 3429525 8807 “aouesngut afeBLiow Jo na) Uy 2A22532 §50) B 5B SIUANARd S5I1p
UJEIRI PUE AN 120028 {)1M JPUT “193))2 U1 2 O) Pasead Jo pasde| aBelaa0d adueInsLl 3 UM JomoLiog
Aq pred Bupaq unyur2id aouminsuy afeBuow Areak ayt Jo tyjami-auo of enba wins v U0 YIEI 13pU]
01 Aed {[eUs JaMOLIOP ‘7|qBIBAR 10U §1 98210403 adtwansul afeBuow uameanba A[Eenumsqns 3] “iapua]
£q parosdde saamsup aRsSuow WA ve wWoly 153433 U1 Ajsnotaaid asuemsur afeBuow ap Jo Jamouog
0} 3503 3t 0) WARAINDS AVurTeISqNS 1500 B 18 13313 Uy Kjsnojasid aoweinsul sBeduowr oyl of JuaEAinDa
Ajenueisqns 28912405 ureiguo) pannbas swnnwaxd Jp Aed [pys Jamoliog ‘1033 1 9 O} $I5ID
10 sasde] Japua7 Aq pasnbai aBriaand asuwinsuy aS5Buow ay ‘uosess Aue JO) ‘J] 14N UL AUBINSUI
s8eBuow sy wmupnr o) pasnba: swnnuaid oy Aed [reys Jomowog uMLNIEY] AAUNIS SIN AQ PAINISS
weo] 343 Sunyew jo uopipuod B ke uersm s8eSuow pasinbaz sapusy )1 cdsuemsuy aledliop ‘g

“uai e unsanbal JamoLiog 0) 23pua Woy axou uodn isaI0u)
s -ojqeded 9g [[EYS PUY Sk 0N S IU UNHISINGSIP JO NBP ) WO} 1SAANM Jedq [[RYS SIUMOUNE
253 uawded Jo S INNO 0} 33sTe JPUT U JIMOLIOE SEITUN “luANNISE] A1IN3aG ST AQ £a0d38
JoMOLIOg JO 1GOP [BUORIPPE AwW023q [Bye £ Ydesde <0 Sjp Japun Japud} Aq pasingsip swmows Luy
*07 07 0] 3ABY 10U $20p Jopuary ‘¢ ydesBused sip Japun
uopse axe) Aew Japue] yBnoyiy "saredar axpw o) Apadeig -y uo Bulajus pue 53]  s£3WLI0NE 3[qEUOSED)
Surded ‘unoa m Suuwadde “uaunsU] A1INDIG ST 2940 AYLOTIG SBY UIIYM UM B £q paIndas suns Aue
Sujded apnjouy A suopow s, Japuary *Auadord aup ur siydu 8,wpua) nue £uadoid o jo onpea o yat0ad
0j Areseasau §1 Joadjetim 10] Aed puw op fewr apua uat ‘{(suonn8a) 1o SmEy AIOJUI 0} 30 AMIO}
10 uopeuuapuod Joj ‘areqord ‘Andnaweq ui Smpsssoxd v s ydis) Auadoad i wm sgBu £ J9pua]
12aje AnueatjiuBs Aew jey) Suipasdord [eBay v st 2101 JO ‘JUMANST] ANNNS SIY) 1) PIUIRIVOD SIUNLAITFe
pire FIUBU2A0D Y wI0MAd 0} sife) Jamouiog J]  Auadodd ) Ul SIYBTY §,39%adF Jo VOO L

‘Supnam uy 23812 a1 01 532188 Japur] ssaqun 2823 101 [RYS.A) 3] 1P PUB PIOYISEI]

a ‘Auadotg au 01 A 29) saninboe Jamouiog J] *asea] Ay Jo suoisiaoad ay e s K1ducy ([BYS Jamodiog

‘ploteses| ¥ O 51 JuaunaIsu] A11IN0ag siys 3] “Iduapisa fediownzd e se Aadnyg ay jo Aiuedr oo s Jomoli0g

Sujusasuos suopeuasaidar ‘o) paanwy) 10u nq ‘Buipniouy ‘A0N Yyt Ag Paduapiad UBO| 3T %A NONISUUOD

U (UOTIBWLIOMUY TR AUR Y 33pua] apiacid OF PARY 10) JOpUFT O SIUALABS 40 pANEWIOUI

aeInsoruf Jo asqe] AeMaewr 3aed ‘ssaa0id uojiearjdde uvor ag Suunp ‘Jomonrog JI NBIAP UL 30 VTR PBYE

19MOMOg w131} ARMOSF §,Japudr] o JuaABnsu} N3G SN Aq PANBAID U] A J0 uRWredW, 18 19EW

, 1910 30 Auadolg I UJ 153I9WIT §,134M0LI0G AU JO 2INI123405 5apnisaid ‘uonBUILAGP (i) pood s, 39pua]
g ur ‘relp Buppns ® gua passiwsip aq o) Soypasoord Jo uopae i Busnes £q 'gy yduafered ur papraosd
Lo SE OIMSUIAL PUB J[NBJAP B UINS AIMD v JIMOLOE I8} AILINIS §IAPUIT O AMAE] A1M3dg

- s Aq poveass w2y ay aredwy Ajpuatew ssimiato Jo Auadosd att jo aupajioj 41 insst pino awSpnf
e, I8 PoOB 5,20pudy Uy Yeip undaq 51 ‘TeURULI JO [TALD JayIagm ‘Fupsadold 1o UoNIE dIMIap0) AU 5t Jjnejap
=g N u] 9q [eys 1amostog ‘Auadord o uo JseM IMUWOY 10 ‘AMIOUNIP 01 Auadoid sy mope ‘Auddorg o
-;3 £5 redut Jo afisurep ‘AONsap 10U [[EYS JMOLIOG '[ONIUOI §,J0M010Q PUOADQ ¢ YILLA ISIX SIOUBIFLMAID

s
«
",
- - Bupenuaixa ssaqun JO ‘payynm A[QEUOSBIIUN 3q 10U |[BYS JUASVOD YMYm ‘Bumum ul soaBe asimsdpo
G 1apua ssapun ‘Aouvdnazo Jo arep aup saye Jeak 3U0 1583] 18 10 3duapisal ediound s, JamoLiog su Auadosd
S o Adnono o) onupuod [fugE pue JuAWLIS] A1LN3aG SN JO UONNDaXA Y1 Jaye sARp A1XIS UTNIA dduap)sal
" redisupd 5 35mo110g se Aadord o sn pe ‘gsiiqeisa 'Adnado [eys samouog  'spioyasea ‘uciimopddy
ueo] sJamoliog Apaadosg ay) jo uOpVI0I] PUB UBURUER ‘uUolBARRY] ‘Couedndd) ‘9

6086105 #N1




UNOFFICIAL COPY

LN# 5013809

10. Condemnation. The proceeds of any award or ¢laim for damages, dircet or consequential, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid o Borrower, In the cvent of a partial
taking of the Property in which the fair market value ol the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumen? shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums sccured immediately before the taking, divided by {b) the fair market value of the
Property inmediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial
taking c1 the Property in which the fair market value of the Property immediately before the taking is less
than the amiount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrie iawriting or unless applicable law otherwise provides, the proceeds shatl be applied to the
sums secured by hir Security Instrument whether ot not the sums are then due,

11 the Property = apandoned by Borrower, or if, afier notice by Lender to Borrower {hat the condemnor
offers to make an award ¢ settle a claim for danages, Borrower fails to respond 10 Lender within 30 days
after the date the notice_iv given, Lender is authorized to collect and apply the proceeds, at its option,
vither to restoration or repair 0¥tz Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ot theantonthly payments referred to in paragraphs | and 2 or change
the amount of such paymnents.

11. Borrower Not Released; Forbearsare By Lender Not a Walver,  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instirument granted by Lender
(o any successor in interest of Borrower shall not operateto release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be reguired o commence proceedings against any
successor in interest or refuse to extend time for payment o7 ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand nac’e by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising auy /ight or remedy shall aot be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-sighers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successurs-ad assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrcwer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated topay the sums
secured by this Security [nstrument; and {¢) agrees that Lender and any other Borrower mav.agree to
extend, modify, forbear or make any accommdations with regard 10 the terms of this Security fistrument
or the Note withoul that Borrower’s consent,

13, Loan Charges. It the loan sccured by this Sccurity Instrument is subject (0 a law which sets
maximum loan charges, and that law is firally interpreted so that the imerest or other loan charges
collected or to be collected in conngction with the loan exceed the permilted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direet payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment charge under the Nole,

ILLINOIS--SINGLE FAMILY+-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9¢
ISC/CMDTIL//0894/3014(0990)-L PAGESOF 8
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Substances that are generally recognized to be appropriate lo normal residential uses and to maintenance
of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other temediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances: gasolinc, kerosene, other
flammabie o7 foxic petroleum products, losic pesticides and herbicides, volatile solvents, materials
containing ssbastos or formaldchyde, and radioactive materials. As used in this paragraph 20,
"Environmenal Lav® means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rumedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acccleration under paragrapie.<7 uniess applicable law provides otherwise). The netice shall
specify: (a) the default; (b) the sction-sequired to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Eorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, lorecizsure by judicial proceeding and sale of the Property. The
notice shall Turther inform Borrower of theviznt to reinstate after aceeleration and the right to assert
in the foreclosure proceeding the non-existence of 2. default or any other defense of Borrower to
acceleration and foreclosure. If the default is not (Cured on or before the date specified in the notice,
Lender at its option may require immediate paymeat ‘n full of all sums secured by this Security
Instrument without further demand and may foresiose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses) incurred in pursuing the remedics
provided in this paragreph 21, including, but not limited to, r<usonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any rzeordation coss.

23, Waiver of Homestead. Borrower waives all right of homestead exempitor in the Property.

24, Riders to this Security Instrument. [f one or more riders are executed by Rocrower and recorded
together with this Sccurity Instrument, the covenants and agreements of each such sider shall be
incorporated into and shall amend and supplement the covenants and agreements ol this Security
Instrumemt as if the rider(s) were a part of this Security Instrument. [Check applicable box{es}]

Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planued Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

E] Other(s) {specify}

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
1SC/CMDTIL//0894/3014(0990)-L PAGE7OF8
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th  day of June, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity
Deed (the "Security Instrumem”) of the same date givcn by the undersigned (the "Borrower™) to secure

Borrower's Adjustable Rate Note (the "Note*)to Beverly National Bank
(the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

416 WEST WEBSTER.CHICAGO.IL 60614
{PROPERTY ADDRESS]

THE NCTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANDQ 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORF.CWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiier covenant and agree as follows.

A. INTEREST RATE AND MONTIIET PAYMENT CHANGES

The Note provides for an initial intetcst raie of 6.8750 %. The Note provides for changes in the
interest rate and the monthly payments, as fotiove:
4. INTEREST RATE AND MONTHLY PAYMERT CHANGES

(A) Change Dutes

The interest rate | will pay may change on the firsi.davoof July, 2001 , and on that day
every 12th month thereafter, Each date on which my intervstiate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate wiil le-based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to-a vonstant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Inde: figuse available as of the ga}f AbS
days before each Change Date is called the “Current Index.” The inital "Curient Index” valueis  9- ol %,
If the Index is no longer available, the Note Holder will choose a new iiriex which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wifl calculate mv new interest raie by adding Two and
Three / Quarters percentage points ( 2.7500 %, to taeCurrent index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one cercentage
point (0.125%). Subject to the limils stated in Section 4(D} below, this rounded amount wil¥ bemy new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the maonthly payment that would be sufficieat to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 88750 %
or less than 4.8750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months, My interest rate wilf never be greater than 12,8750 %.

MULTISTATE ADJUSTABLE RATE RIDER PAGE10F2 FORM 3111 345
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